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MORTGAGE

THIS MOFTGAGE ("Seccurity Instrument”) is given on .......JUNg R ST
19.87.... The mortgagor is JMARCO.. STEGICH..and.. BO%{NIE D STEGT! CH.,. ~his.wife.
“Borrower''), This Security lmlrumcm is BIVED 10 ivinniniinne,
SKQAKIE FED.E.R"J ‘SAVINGS. ANQ.LOAN. ASSQCIATION... , which is orgunized and cxmmg
under the laws of ... ThR, dnited. Jtates, of Amaries... s
" cndcr")

..7982 North Lintein. /ave..~. Skekle, 1L 60077.....
Borrower owes Lc.ndcr thepric .unul sumof ....SEVENTY.. FOUR.. THOUSAND.. AND.. NO/'! 1o IR
. Dollars (U.S. $74.000.00........... ). This debt is evidenced by Borrower's note

dated the sume date us this Sccun' !ns:rumcnl (“Note"), which provides for momhly puymc.nls. with the full deby, if not
paid carlier, duc and payuble on U Holan2O02 i oo This Sccurity Instrument
sccures to Lender: (0) the repaymert of the dc.bl evidenced by the Note, wnh m!crcst, and all rencwals, extensions and
modifications; (b) the payment of ull otder sums, with interest, advanced under purugraph 7 to protect the sccurity of this
Sccurity Instrument; und (¢) the performance of Borrower's covenants and ngreements under this Security Instrument and

the Note. For tms putposc. Borrower docs hicreby mort ugc grant and convey to Lender the followmg described property
TOCREEA I <vvveerrereerenerseereesessessesmmsasssmsssssssssnt onssfessssrs o@D K rnrsnrors et e COUNty, linois:

Loan #12-504763-9

Lot 22 in Block 1 in Lonnquist and Company's Oakton Parkway Subdivision,
being a Subdivision of the West 1/2 bf the South East 1/4 of the South
West 1/4 of Section 22, Township &1 Marth, Range 13, East of the Third
Principal Meridian, in Cook County, I7linois.

QQCLWU

Permanent Tax Number: 10 22 322

I8€2T828

8125 N. Kolmar

[S\r«ti [City)

Hlinois .B0076....ccooivvvcrininnicniinn, e (""Property Address™);
{2 Codo]

which has the address of

TOGETHER WITit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hercalter a puct of the property. All replacements and additions shull also be covered by this Security Instirument. All of the

foregoing is refeered to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.,

ILLINOIS—single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEME AND FORMS
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cluim for damages, direet or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of u total tuking of the Property, the proceeds shall be npplied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds mulliplicd by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market vatue of the Property immedintely before the taking., Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or scttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is rathorized to collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due,

Unless Lendér 2o Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of (he monthly payments referred to in paragraphs | and 2 or change the nmount of such payments,

10, Borrower MVut Released; Forbearance By Lender Not & Walver,  Extension of the time for panyment or
modification of umortizasios of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Grerate to release the linbility of the original Horrower or Borrower's successors in interest.
Lender shall not be required ‘1o commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify nmior.ization of the sums secured by this Seeurity Instrument by reason of any demand made
by the origina! Borrower or Borrcwer's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude theexcreize of nny right or remedy.

11. Successors and Assigns Bourd; Joint and Scveral Liabllity; Co-slgners.  The covenunts and ngreements of
this Security Instrument shall bind and benefirdiie suceessors and nssigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and agreeinents shali be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (u)isCorsigning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thedesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender und any other Borrower may agree to exteid,
modily, forbenr or make nny accommodations with royard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Lonn Charges. [f the loan secured by this Sedurity Instrument is subject to u luw which sets maximum loan
charges, and that law is flnally interpreted so that the interssi or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@ oay such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any svins already collected frrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose<o make this refund by reducing the principal owed
under the Note or by making a direet payment 1o Borrower, I a refund/reances principal, the reduction will be treated us o
purtin! prepayment without any prepayment chirge under the Note.

13. Legistation Affecting Lender's Rights,  If ennctment o expiretion of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable ncedrding to its terms, Lender, atits option,
may require immediate puyment in full of wll sums secured by this Security Instiument and may invoke any remedies
permitied by puragraph 19, If Lender exercises this option, Lender shall tuke the stopsspecified in the second paragraph of
paragruph 17,

14, Notices. Auny notice to Borrower provided for in this Security Instrument £l he given by delivering it or by
mailing it by fiest class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice s 8orrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wlhien given as provided
in this puragraph.

15. Governing Law; Scverability, This Sceurity Instrument shall be governed by federnl iy vad the law of the
jurisdiction in which the Property is located. In the event that uny provision or cluuse of this Security” Jastrument or the
Note conflicts with upplicable luw, such conflict shall not affect other provisions of this Security Instrumeni.or the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Sccurity Instiwivent nnd the
Note ure declured to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. 'T'ransfer of the Property or n Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneticind interest in Borrower is sold or transferred and Borrawer is not a natural
persom) withowt Lender's prior wrilten consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expirmtion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Relnstate.  If Borrower meets certuin conditions, Borrower shall huave the right to have
enforcement of this Sceurity Instrument discontinued ot any time prior to the earlier of: () $ days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Dorrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Security [nstrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o puy the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the ense of ncceleration under paragraphs {3 or 17,

ISC2TELS
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