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MORTGAGE 611669-3

00
THIS MORTGAGE (“Sceurity Instrument®) is givenon  MAY 22 1 4 -
19 87 Themorgegoris JOANNE MOORE, DIV. NOT REMARR.

(*Borrower™). This Sccutily Instrument is given to GILLDORN MORTGAGE
MIDWEST CORPOFAVION ,

which is organized and éxisizg under the lawsof THE STATE OF DELAWARE , and whose address is
1501 WOODFIELD ROAD
SCHAUMBURG, ILLINOZS 60195

Borrower owes Lender the princips 'sum of

FIFTY TWO THOUSAND ANP NO/100

{"*Lender).

Dollari (U.8.8 52,000.00 Y. This debt is evidenced by Borrower's note
dJated the same date as this Security Instrumdnt (' Note™), which provides for monthly payments, with the full debt, if not
puid earlier, due and payableon JUNE 1, 2517 This Security Instrument
secures to Lender: () the repayment of the dett 2videnced by the Note, with interest, and all renewals, exlensions and
modifications; {b) the payment of all other sums, with n*erest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrozia's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage. grant and convey to Lender the following described property

located in CQOK County, lllinois:
LOT 34 AND THEE WEST 1/2 OF LOT 35 IN BLOCK 1 IN BELMONT HEIGHTS, BEING
A SUBDIVISION OF THE NORTH WEST 1/4 (cF THE NORTH WEST 1/4 OF THE NORTH

WEST 1/4 OF SECTION 29, TOWNSHIP 40 NOPril, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

RE1 & (- 22635

L.

OtveTLLs

CAO  (eue)
13-29-100-034 , |

which has theaddressof 6330 WEST FLETCHER CHICAGO
[Street) [City]

Hlinois 60634 (*Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or

hercalter & part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
faregoing is referred 10 in this Security Instrumem as the “Property.”'

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all chiims nad demands, subject 10 any
cncumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering reul property.

ILLINOIS—singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender requived mortgage insurance as a condition of making the loan secured b‘y this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates inaccordince with Borrower's and Lender's wnitten agreement or applicable law,

R, Inspection, Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tme of ar prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or chiim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for convevance in licu of condemnation, are hereby
assigned and shali be paid 1o Lender,

In the event of o total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity
Lostrument, whether or nat then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the (ollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or s2itle ooclnim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is pathdrized tocollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bythis Security lnstrunent, whether or not then due.

Unless Lender pad Borrower otherwise agree inwriting, any application of proceeds 1o principal shall not extend or
pustpone the due date @Eibemonthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Baorrower NOt Vieleased; Forbearance By lLender Not a Waiver,  Extension of the time for payment or
muodification of amortizato/co’ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall nororeraie to release the habiity of the origimal Borrower or Barrower's suceessors in interest,
Eender shall not be required to Commence procecdings against any successor in interest or refuse to extend time for
payment or atherwise modify amoriication of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower's swecessors i interest. Any torbearance by Lender in exercising any right or remedy
shatl not be a waiver ofor preclude the exedvice of any right or remedy.

11. Successers and Assigns Boeurd; Joint and Several Linbility; Co-sigrers.  The covenants and agreements of
this Security Instrument shall bind and benefirthe successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) isicossigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thevedms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and () zarees that Tender and any other Borrower may agree to extend,
modify, forbear or mitke any accommuodations with réghrd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan sccured by this Security Instriment is subject to o faw which sets maximum loan
charges, and that law is finally imerpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o) 2ay_ such Joan charge shall be reduced by the amount
necessary to reduce the charge o the permitted it and (h) anyedeealready collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse o dnskhe this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IFa refund sedices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legistation Affecting lender's Rights, If enaciment o expirancn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableiecording toits terms, Lender, atits option,
may require immedinte payment is full of all sums secured by this Security Insipament and may invoke any remedies
permitted by paragraph 19 I Lender exercises this option, Lender shall take the stepuspecified in the second paragraph ol
parngraph 17,

14, Notices,  Any notice to Borrower provided For in this Security Instrumenmt anali fe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nétice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notiee to Lender shaill be given by
firse class mail (o Lender's address stated hierein or any other address Lender designites by notivi’lo Bofrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lendor when given as provided
in this paragraph.

15. Governing Law; Severability,  Phas Secunty Instrument shadl be gaverned by federal lna nd the taw of the
sunsdiction inowhich the Property s located. (i the event that any provision or clause of chis Security Jostrument or the
Note conflicts with applicable fiw, such conflict shall not affect other provisions of this Security Tnstrumient br the Noge
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Tostrument.

17. ‘Transfer of the Property or » Beneficial Interest in Borrower, I adl or any part of the Property or any
titerest in it is solbd or transterred (or it a benelicial interest in Borrower iv sold or transterred and Borrower is not o natural
serson) withoul Lender's prior written consent, Lender may, at ity option, reguire mmimediate payment in full of all sums
seeured by fihus Security Instrument. However, this ophon shall not be exercised by Lender if exercise is prohibited by
fecleral law as of the date ol this Security Instrument.

[T Lender eacrvises this option, Lender shall give Borrower notice of ueceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Secusity lustrument. 11 Borrower fnls (o pay these sums prior to the eapiration of this period, Lender mayansvoke any
remedies permitted by this Security Instrument without furthier notice or demand on Borrower.

18, Barrower’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enturcenent of this Seeurity Instrument discontinued at any time prior to the earlier al: (@) 5 days (or such other period as
appheable kiw may specity tor reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Scecurity Instrument. ‘Fhose conditions are that Borrower:
() pays Lender alf sums which then would be due under this Security Instrument and the Note had oo aceeleration
occurred; (b} cures any defaull of any other covenants or agreemends; (¢) pays all expemses tncurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably reguire to assure that the lien of this Sceurily Instrument, Lender’s nights an the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ifno acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceelerition under paragraphs 13 or 17,
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