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ASSIGNMENT OF RENTS AND LEASES &
k] (BORROWER AND BENEFICIARY)
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THIS ASSIGNMENT is made jointly and severally as of April 10, 1987 by and among: STAND-
ARD BANK AND TRUST COMPANY, not pcrsonally, but as Trusice under Trust Agreement dated
August 28, 1984 and known as Trust Number 9200, whose mailing address is 2400 West 95th Street,
Evergreen Park, [1linois 60642 (hereinaflter called Borrower) and PARK LAWN PLAZA PARTNERSHIP,
an [Hlinois general partnership whose mailing address is 9625 South Pulask: Avcnue. Evergreen Park, §l-
linois 60642 (hercinafler called "Bencliciary™, whether one or morce) 10 THE MIDLAND MUTUAL LIFE
INSURANCE COMPANY whose mailing address is 250 East Broad Sitreet, Columbus, Ohio 43215
(hercinafter called “Assignece™). Borrower and Benceficiary arc hercinafter collectively called the
"Assignor.® Benefliciary owns on¢ hundred percent {(100%) of the bencficial interest under said Trust
Agreement, but bu: ro legal or equitable interest in the Premises hercinaflter described.

WITNESSETH

Assignor, for gcod 2ad vatuable consideration, the receipt of which is hereby acknowledged, does
hereby bargain, scll, transier, sssign, convey, set over and deliver vato Assignce all right, tille and inter-
est of the Assignor and cach' of them in, to and undcr all present keases of the Premises described in EX-
HIBIT "A~ attached hercto and (p=de a part hercof {“Premises™) [including those leases described on the
SCHEDULE OF LEASES (if any) arrached hercto and made a part hercol ] together with aM future leases
herecinafter entered into by any lesior affecting the premises, and all guaranties, amendments, ¢xtensions
and renewals of said lecases and cach of them (al! of which arc hercinafier collectively called the
“Leascs™) and all rents, income and profi’s which may now or hereafter be or become due or owing under
the Leases and each of them, or on accoun? of the use of the Premises.

This Assignment is made for the puipeses of securing:
A. The payment of the Indebiedness (irclading any exicnsions and renewals thereofl) evidenced

by a certain PROMISSORY NOTE of Borioizr of even date herewith in the principal sum of
$1,850,000.00 ("Note™) and secured by a certain MORTGAGE, SECURITY AGREEMENT AND FINANC-
ING STATEMENT ("Mortgage™) of Borrower of cveil date herewith, encumbering the Premiscs; and

B. The paymen: of all other sums with intevesi thercon becoming due and pavable to Assignee
under the provisions of the Mortgage and all other instoraents constituting security for the Nots; and

C. The performance and discharge of ¢ach and (vir term, covenant and condizion of Borrower
contained in the Note, Mortgage and in all other instrumen?s constituiling security for the Note.

Assignor covenants and agrees with Assignee as follows.
I. That there is no present lease of the Premises not liste2on the SCHEDULE OF LEASES (if one

its attached hercto).

2. That the solc ownership of the entire iandlords” intcrest in 1%c Leases is vested in Bosrower or
Beneficiary, or both of them. Borrower and Benceficiary have not, 2nd <z2ch shall not: (2) perform any act
or exccuie any other instrument which might prevent Assignee from Mullv'eryercising its rights uvnder any
term, covenant or conditicn of this Assignment; (b) cxecuic z2nyv assignmei-1-0or pledegc of rents, incame.
profits or any of the Leases except an assignment or pledge securing the Indebicdness secured hereby; (¢)
accept any payment of any instaliment of rent miore than thirty (30) days before the due date thercof; or
{d) made any lcasc of the Premises except for actual occupancy by the tenant thersunder.

3. That cach of thosc Leascs lisicd on the SCHEDULE OF LEASES (if onc is artached hercto) are
valid and enforceable in accordance with its terms and none has been aliered, modifsd, amcnded, ter-
minated, cancelied, renewed or surrendered nor has any term or condition tharecof Lelr. waived in any
manncr whatsocver, except as herctofore approved in writing by Assignce.

4. That none of the Leases shall be altered, modificed, amsnded, 1erminated, caac:lled or sur-
rendered nor shall any term or condition thercofl be waived without the prior written approval of the As-
signee.
5. That there is no default now existing under any of the Leases and there exisis no state of fact
which, with the giving of notice or lapse of time or both, would constitute a default under any of the
L.ecases; and that Assignor will fulfili and perform cach and every covenant and condition of cach of the
Lecases by the landlord thercunder to be fulfilled or performed and, a1 the sole cost and expense of As-
signor, cnforce (short of termination of any of the Leases) the performance and obscrvance of ecach and
every covenant and condition of all such Lecases by the tenants thercunder to be performed and obscrved.

6. That Assignor shall give prompt noticc to Assignee of cach notide reccived by Assignor orf any
of them claiming that a default has occurrcd under any of the iLcascs on the part of the landlord,

together with a complete copy of each such notice.
7. That each of the Leases shall remain in fulf force and cffect isrespective of any merger of the

interest of any jandlord and any tenant under any of the Lzases.
8. That, without Assignee’s prior writien consent in each case, Assignor will not suffer or peemit
any of the Lecases to become subordinate to any Jien other than the lien of the Mortgage, this Assignment

and general real estate taxes not delinquent. ) .
9. That this Assignment is absolute and is effcctive immediately; however, until notice is sent by
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other instrument at any time constituting security for the Note and that the relevant cure period has cx-
pired (cach such notice is hercafter calied a "Notice™), Assignor may reccive, collect and cnjoy the rents,
income and profits accruing from the Premises.

0. That if any event of defaunlt occurs at any time under the Note, Mortgage or any other in-
strument coastituting additional security for the Note, Assignee may {(at ils option after scervice of a
Notice) receive and collect when due ali such rents, income and profits from the Premises and under any
and all Leases of all ar any part of the Premises. Assignece shall therealter continue to rececive and collect
all such rents, income and profits until such event of default is cured and during the peadency of the
forcclosure proceedings, and (if there is a deficiency) during the redemption period (if any).

11. That Beneliciary hereby irrevocably appoint Assignee its truec and lawful attorney-in-fact.
with full power of substitution and with full power for Assignee in its own namc and capacity or in the
namec and capacity of Assignor (from and after the service of a Notice) to demand, collect, receive and
give complete acquittances for any and ail rents, income aad profits accruing from the Premises, and at
Assignee’s discretion to file any claim or take any other action or procceding and madc any settlement of
any claims, in its own namec or in the name of Beneficiary or otherwisc, which Assignee may deem neces-
sary or desirable in order to collect and enforce the payment of the rents, income and profits. All prescnl
and future tenants of the Premises are hercby expressly authorized and directed to payv 1o Assignce, or 1o
such nominee as Assignce may designate in a writing dclivered to and reccived by such tenants, all
amounts duc Assignor or any of them pursuant to the Lcases. All present and future tcnants are
expressly relieved ol all duty, liability or obligation 10 Assignor and cach of them in respect of all pay-
ments 50 made to Assrgnee or such nominee.

12. That aftir z=rvice of a Notice, Assignee is hereby vested with full power (o use all measures,
legal and equitable, cerared by it necessary or proper to caforce this Assignmeni and to collect the rents,
incame and profits assiynrd hereunder, including the right of Assignee or i11s designee to enter upon the
Premises, or aay part ther:n), with or without [orce and with or without process of law, and takc posses-
sion of aill or any part of bs Premises together with all personal properiy, fixtures, documenits, books,
records, papers and accounts »f Assignor and cach of them relating thereto, and may exclude the Assig-
nar and its agents and scrvart’ wholly therefrom. Assigaor hereby grants (ull power and authority 1o
Assignee to cxercise all rights, priviieges and powers hercin granted at any and all times (after service of
a Notice) without further notice to As.ignor, with full power to use and apply aill of the rents and other
income herein assigned to payment of tho costs of managing and operating the Premises and to pavment
of all Indebtedness and liability of Borriwer to Assignee, including but not Iimitced to: (a) the payment of
taxes, special assessments, insurance prerasnms, damage claims, the costs of maintaining, repairing,
rcbuilding and restoring the improvemeants-urn-the Premises or of making the same rentable, attornesy's’
fees incurred in connection with the enforcemzo. of this Assighment; and (b) principal and interest pay-
ments duec from Borrower to Assignce on the Nole and the Mortgage; all in such order and for such time
as Assignee may determine.

13. That Assignee shall be under no obligation 1o cxercise or prosccute any of the rights or claims
assigned to it hereunder or to perform or carry ouvt as'y M the obligations of any landlord under anyv of
the Leases. Assignee does not hereby assume any of the (iabdbilities in connection with or arising or grow-
ing ovt of the covenants and agreements of Assignor or any of them under any of the Leases.

I14. Thart Assignor hereby agrees 10 indemnifly Assigres aad to hold Assignee harmless from any
tiability, loss or damage including, without limitation, reasonatfe attorneys’ fees which may or might be
incurred by Assignee under the Leases or by rcason of this Assignmont, and from any and all claims and
demands whatsoever which may be asserted against Assignee by :reasor of any alleged obligation or un-
dertaking on its part to perform or discharge any term, covenant O ugreement contained in anyv of the
Leases.
15. That this Assignment shall not operate to place responsibilizy For the control, care, manage- 0
ment or repair of the Premises, or paris thercof, upon Assignee, nor shall1l ogerate to make Assignee li-~1
able for the performance or observance of any term, condition, covenant or agircement contained in any &2
of the Leases, or for any waste of the Premises by any tenant uader any of tiie L~2ses or any other per-
son, or for any dangerous or defective condition of the Premises or for any ncilig:nce in the manage- s
ment, upkeep, repair or control of the Premises resulting in loss or injury or deach t~ any tenant, oc- =
cupant, licensee, ecmployee or siranger. e

16. That Assignce may: (a) take or release other sccurity; (b) relecase any party prinarily or secon-
darily liable for any of the Indebtedness secured hereby; {(c) grant extensions, renewais (u, indulgences
with respect to such Indebtedness; and (d) apply any other sccurity therefor held by Assigu«ce to the satis-
faction of such Indcbtedness; in cach case without prejudice to any of Assignee's other rights hereunder
or under any other security given to sccurc the Indebtedncess securcd hercby.

17. That Assignee may, at its option although it shalf not be obligated 1o do so, perform any Leasc
covenant for and on behalfl of the Assignor and cach of them, and all monies expended in so doing shall
be chargeabic to the Borrower, with intcrest thercon at the rate sct forth in the Noic applicable to a
period when a default exists under the Note, and shall be added to the Indecbiedness sccuscd hereby, and
shall be immediately due and payabie.

t8. That waiver of, or acquiescence by Aisignce in, any default by the Assignor, or failure of the
Assignee to insist upon strict performance by the Assignor of any covepant, condition or agreement in
this Assignment or otherwise, shall not constitute a waiver of any subsequent or other default or failure,
whether similar or dissimilar.

19. That the rights, remedies and powers of Assignee undcr this Assignment arc cumulative and
ace not in fieu of, but arc in addition to, all other rights, remedics and powers which Assignec has under
the Note and all instrumeants constituring security for the Note, and at law and in equity.

If any provision contained in this Assignment or its appiication to any person or circumstances is
to any extent invalid or uncnforceable, the remainder of this Assignment and the application of such
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not be affected, and cach term of this Assignment shall be valid and enforceable to the Tullest extent
permitted by law.

Each Notice given pursuant to this Assignment shall be sufficicat and shall be deemed served if
mailed postage prepaid, certified or registered mail, return receipt requesied, to the above-stated ad-
dresscs of the parties hereto, or to such other address as a2 party may requcst in writing. Any time period
provided in the giving of any Notice hereunder shall commence upon the date such Notice is deposited in
the mail.

The term “Assignor,” “Assignee,” "Borrower™ and “Beneficiary™ shali be construed to include the
hcirs, personal representatives, successors and assighs thercol. The gender and number used in this As-
signment are used as a reference term oniy and shall apply with the same cffcct whether the partics ace
of the masculine or feminine gender, corporate or other form, and the sirgular shall likewise include the
plural.

This Assignment may not be amended, modificd or changed nor shall any waiver of any provi-
sions hereof be effective, except only by an instrument in writing and sngncd by the pasty against whom
enforcement of any waiver, amendment, change, modification or discharge is sought.

THIS ASSIGNMENT is cxccutced by Borrower, not pcrsonally but as Trustec as aforesaid in the
excrcise of the power and authority conferred upon and vested in it as such Trustee (and cach of the un-
dersigned hercby warrants that each possesses full power and authority to cxecute this instrument), and it
is cxpressly undsistood and agreed that nothing hercin contained shall be construcd as crealing any
liability on Assigrur or any of them personally to perform any covenani cither express or implied herein
contained, all suck liability, if any, being expressly waived by every person now or hercalier claiming
any right or security b:reunder.

IN WITNESS WA ZREOF, the said Assignor has caused this instrument to be signed and scaled as
of the date first above w ren.

STANDARD BANK AND TRUST COMPANY, Not per-
sonally, but as Trustee as alforesaid

/%M&MQ

I1s:_  Trust Ooe ns Ofi!cor

and by-
Its: Assistant Secretary
{Impress corporate seal here)

PARK LAWN P' AZA PARTN’ERSHIP an llinois

By

lis: Genceral Partner

fpéwae/ a 4
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- STATE OF ILLINOIS)
) SS.

COUNTY OF COOK

I, ____ _Nancy.Jo Havey , . @ Notary Public in

and for said County. in the State aforesaid, DO HEREBY CERTIFY

that Thamas Cliffard personally known to me and

known by me to be the Trust Operations Officer PYXEIgeHe of Standard

Bank and-Trust Company . & hational banking associatien having trust

powers, and _Pamels Durco » Personally known

to me. cta be the Assistant Secretary of saiad

agsocliat’lol, and personally known to me to be the same persons
whose namcse are subscribed to the foregoing instrument,
appeared bef e me this day in person and severally

acknowledged taur, as such Trusl Qperations Oificer xpeskawnr

and Assistant __Secretary of said association as Trustee

as aforesaid, they signed the foregoing instrument as

such Trust Operations Officer PEENTURE and | Assistant

Secretary of said associatinn, as Trustee as aforesaid, and
caused the seal of sald asso:jarion to be affixed thereto,
pursuant to autheority given by tiwr Boacd of Directors of said
association, as their free and voluntary act, and as the free
and voluntary act and deed of said assoliration, as Trustee as

aforesaid, for the uses and purposes rhereip set forth.

under hand Rezacial

day of . 19577

- -
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- Netary Puiiiz.shie s BAnTE NOTARY PUBLIC

My Utz hxpale

(Impress MNotarial Seal Here)

My Commission Expires:
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STATE OF ILLINOIS

)

COUNTY OF COOK

Before me, the undersigned, a notary public in and for said
”n

county and state, this ,,S day of _ pa A
SIEWer (. Fax

»

, 1987,
GRARD . PN
appeared Arw AANORL (. MoLmE]

personally

known to me to be & General
PartnerSof PARK LAWN PLAZA PARTNERSHIP,

an Illinois General

Partner~hip, and acknowledged the execution of the foregoing gg;_--wr
of ZetS awd Cease

.. +hay were .
and certified that W wes authorized
to do so by the partnership.

Witness my hand and notarial seal.

Notary Public

My Commission Expires:

QUBETELS
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PARCEL I:

wrs i, 2,3, 4, 5, 6, 7,8, 9, 10, 11, 12, 13, 14, 15,6 16, 17, 18, 19, 20,
21, 22 AND 23 1IN BLOCK 1 AND LOTS 28, 29, 30, 31, 32, 33, 34, 35 AND 36 IN
BLOCK 1 IN A, G. BRIGGS AND CCMPANY'S CRAWFORD GARDENS FIRST ADDITION, BEING
A SUBDIVISION OF THE NORTH 23-1/2 ACRES OF THE SOUTH 60 ACRES OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTICON 10, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS.

PARCEL J.:

THE EAST 1/72 OF THE VACATED 20 FOOT ALLEY LYING WEST OF AND ADJOINING LOTS
1 THROUGH 25 7IL IN COOK OOUNTY, ILLINDIS.

PARCEL IlI:
THE WEST 1/2 OF VACSLED 20 FOOT ALLEY LYING EAST OF AND ADJOINING LOTS 28 THROUGH
36 AFORESAID, IN QOOK CJOPITY, ILLINOIS.
Midress: 9600-9654 S. Pulaski R3.
Oak Lawn, Iliinois

Tax I.D.#: 24-10-212-047

x
a3
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Donald and Mary
Ylanagan, d/b/a
FANTASTIC SAM'S

ROBE?™ *AGNER and
GREGOF.! 'AGNER

ROMALD R. 7.LST

dn

1

Lt N Y
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DEEH ey A
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Loan 2273-C

TERM

1/72/86 - 3/31/96

12/1/85 -~ 11/30/88,
plus one, 3 yr. extension
option

17i/86 - 7/31/90,
plus one, 5 yr. extension
option

171786 - 12/31/88

i2/71/85 -~ 11/30/88,
plus one, 3 yr. extension
option

1/15/86 - 12/31/90,

plus cne, 5 yr. extension
optiocn

12/71/85 - 11/30/88,

plus one, 3 yr, extension
option

12715785 - 12/15/90,

plus two, S yr. extension
options

4/1/86 - 3/31/91,

plus one, 5 yr. extension
option

2/1/86 - 1/31/89

111/86 ~ 12731795,

Flus two, 5 yr. extension
oplAons

5/10/87 - 71797




