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_Karen PRogalsKki
Name)

118 Xortn LaGrange Road
(Addressy 60525

LaGrange IL

MORTGAGE 573130
1g

X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __3¢d _ day of June .19 _87
between the Mortgagor, James H. Razinbolt IIT and Mickie J. Rainbolt, his wife in
Joint Tenancy {herein ~“Borrower™. and the Morigagee. Household Finance

Corporation III a tion i
. 4 corpora organized and
118 North LaGrange Road,

expsiing suder the s of Ao e ——— Whose addres K e,

The following pat=graph preceded by a checked box is applicable:

= WHEREAS. Borrovrer is indebted to Lender in the principal sum of US. $
which indebtedness is eviuer«ed by Borrower’s Loan Repayment and Security Agreement dated
and extensions and renewals vhroX, including those pursuant 10 any Rencgotiable Rate Agreement, (herein “Note™), peoviding
for monthly installments of pr.acipal and interest at the rate specified in the Note (herein “contract rate”) {including any
adjustmentis to the amount of paymrat or the contract rate if that rate is variable) and other charges payable ai Lender’s
address stated above, with the balincz of the indebiednsss, if not sooner paid. due and payable on :

% WHEREAS, Borrower is indebted ¢3 [.ender in the principal sum of § _%46,%00.00 or so much
thereof as may be advanced pursuant to Zorcower's Revolving Loan Agreement dated ___June 3, 1987 and
extensions and renewals thercof %rdn “Note™ peoviding for a credit limitof § _46,46400.00 and an
initial advance of § __43624. [ -

TO SECURE o0 Lender the repayment of the ird=htedness. including any future advances, evidenced by the Note.
with intesrest thereon at the applicable contract rate tiicch.d7ag any adjustments to the amount of payment of the contract
raie if that rate is variable) and other charges: the paymer. ot all other sums. with interest thereon, advanced in accordance
herewith to protect the security of this Mostgage: and the performrance of the covenants and agreements of Borrower herein

contained, Borrower does hereby mortgage, grant and conve v 10 Lender the following described property located in the
County of Cook o~ State of Hlinoks:

permanent parcel number: 07-20-313.-20

%

1933 Wayland iLane Schaumbureg

which has the address of
Street) Gt

60193
therein “Property Address™ and is the Borrower's address.
Zip Code)

tilinois

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances
and rents. all of which shall be deemed to be and temain a past of the property covered by this Mortgage; and all of the
foregoing, together with said property tor the leaschold cstate if this Morigage ison a jcaschold) are hercinafier referred
to as the “Property.”

Borrower covenants that Borrower is iawfully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is uncocumbered. except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10
encumbrances of record.

Ex
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11. Suoccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis herein contained
shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage. but does not exccute the Note, (2} is co-signing this Mongage only to mortgage. grant and
convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage. i is not personally fiable on
the Note or under this Mortgage. and (c agrees that Lender and any other Borrower hercunder may agree to extend. modify.
forbear. or make any other accommodations with regard to the ierms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifving this Mortgage as to that Borrower’s interest in the Propeny.

12. Notice. Except for any notice required under applicabie law to be given in another manner. tal any notice 10 Borrower
provided for in this Morigage shall be given by delivering it or by mailing such rotice by certificd maii addressed 1o Borrower
at the Property Address or at such other addres as Borrower may designate by notice to Lender as provided hesein. and
(b} any notice to Lender shall be given by certified maif to Lender’s address stated herein or 10 such other address as Lender
may designate by notice to Barrower as provided herein. Any notice provided for in this Morigage shall be deemed to have
been given to Borrower or Lender when given in the manner designaied herein.

13. Governing Law; Severability. The state and Jocal laws applicabic to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing senlence shall not limit the apphicability of Federal law 1o this Mortgage.
In the event that any provision or clause of this Morigage or the Note conflicts with applicabie law. such conflict shall
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
to this end the r.uvisions of this Mortgage and the Note are declared to b scverable. As used herein, “costs™, “expenses”
and “attorneys i~s" include all sums to the exient ool prohibited by applicable law or limited hercin.

14. Borrower’s Cony. Borrower shall be fumished a conformed copy of the Note and of this Mostgage at the time
of execution or afic, moordation hereof.

15. Rehabilitativi '.oan Agreement. Borrower shall fulfill ali of Borrower’s obligations under any home rehabilitation,
improvement. repair. or.~<har loan agreement which Borrower eniers into with Lender. Lender, at Lender’s option. may
require Borrower to exectiic. and defiver to Lender. in a form acceptable 1o Lender. an assignment of any rights. claims
or defenses which Borrower iy 'rave against pantics who supply labor. matenaks or services in connection with improvements
made to the Property.

16. Transfer of the Properts/ ii Borrower sclis or transfers ail or any pari of the Property er an interest therein, excluding
{2 the creation of a lien or encumbrinve subordinate to this Mortgage. tb1 a transfer by devise, descent. or by operation
of law upon the death of a joint tepant ¢, 1ne grant of any leasehoid interest of three years or less not containing an oplion
to purchase. «d) the creation of a purchasé monsy secunity mterest for houschold appliances. eh a transfer 10 a relative resulting
from the death of a Borrower. (f) a transfer whei e the spouse or chiidren of the Borrower become an owner of the property.
(g) a transfer resulting from a decree of disse™i’zcn of marnage. Jegal separation agreement. or from an incidental property
settlement agreement, by which the spouse of the Rorrower becomes an owner of the property. (hy a transfer into an inter
vivos trust in which the Borrower is and remains a oc/icfciary and which does not relate to a transfer of rights of occupancy
in the property. or (i) any other transfes or dispositrr described in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall cause to be submitted informa don r~quined by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue o e obligated under the Note and this Morigage unless Lender
releases Borrower in writing.

If Lender does not agree 1o such sale or transfer. Lende! may declare ali of the sums secured by this Morngage 1o be
immediately due and pavable. If Lender exercises such oplion t6 2 icekerate. Lender shall mail Borrower notice of accekeration
in accordance with paragraph 12 hereof. Such notice shall proviesa 7oried of not less than 36 days from the date the nolicc
is mailed or delivered within which Borrower may pav the sums deusied due. If Borrower fails 1o pay such sums prior
to the expiration of such period. Lender may. without further notice oride nand on Borrower. invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereo!, upo’s Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covepants to pay whes /s any sums secured by this Mortgape,
Lender prior to acceleration shall give notice to Borrower as provided in parag-aya 12 hereof specifyving: (1) the breach;
{2) the action required to cure such breach; (3) a date. not less than 10 days irom the da’c the notice is mailed to Borrower,
by which such breach must be cured; and (4} that failure to cure such breach on or Le orc the date specified in the potice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procieding. and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after 2cceleration and the zight ta assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower 1o acceleration 254 o eclosure. If the breach
is not cured on or before the date specified in the notice. Lender, at Lender’s option. may decar: 27 of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose s Jortgage by judicial
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, inclucipi. hut not limited to,
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right ta Reinstate. Notwithsianding Lender’s accelesation of the sums secured by Uns Morigage duc
10 Borrower’s breach. Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mornigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: @) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceieration oocurred: (b) Borrower curcs all breaches of any
other covenants or agreements of Borrower coniained in this Morigaes: ic) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in enforcing
Lender’s remedies 25 provided in paragraph 17 hereof. including. but not limited 10. reasonable attomeys” fecs: and i) Borrower
takes such action as Lender may reasonably require o assure that the fien of this Morgage. Lender’s interest in the Property
and Bosrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Morigage and the obligations secured hereby shall remain in full foree and effect asif no acccleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof, in abandonment
of the Property. have the right 10 collect and retain such rents as they become due and payable.

Upon acoeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitied to have a receiver
appointed by a court to enter upon. take possession of and manage the Propeny and to collect the rents of the Property
including thase past due. All rents collected by the recciver shall be appliad first (o payment of the costs of management
of the Property and collection of rents, inchading. but not limited to. receiver's foes, premiums on reogiver's bonds and reasonabic
attorneys’ fees, and then 10 the sums secured by this Mortgage. The receiver shall be liable to account oaly for those reals

actually received.

VIGETELS
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