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TE-}S MORTGAGE is made this. .
, between the Mortgagor,

{herein “Borrower”), and the Mortgagee, GreatAmerican Federal Savings and Loan Association, & corporation
organized and existing under the laws of The United States of America, whose address is 1001 Lake
Street, Oak Park, Hiinois 60301 (herein “*Lender™).

Dollars, which indebtedness is evidenced by Borrower's note dated May 18

(hercin *Note™), (providing for monthly instaliments 31 principal and interest, with fhe bﬁ'&”‘H’f of thc
indebtedness, if nov =Goner paid, due and payable on

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, witl aterest theeeon, wdvanced in accordance herewith to protect the seeurity of this
Mortgage, and the performanes of tscovenants and agrecments of Borrower herein contained, and (b) the repayment
of any fulure advances, with interest thescon, mude to Borrower by Lender pursuant to paragruph 21 hereof Cherein
“Future Advances™), Bnrroweagﬁcx béreby mortgage, grant and convey to Lender the folowing described property
located in the County of State of Hlinois:
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which has the address of 1822 W. HADDON AVE. CHICAGOD

[Sleoet) |City]
60622 (herein “Property Address™),
{Stale and Zip Code]

Toorrier with all the improvements now or hereafter erected on the property, and all casements, righis,
appurtennnees, rents, royalties, mineral, ail and gas cights and profits, water, water rights, and waler stock, and all
fixtures now or herealter sttached W e property, adl ot which, including replucements and additions thercto, shadl be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the feaschold estate if this Mortgage is on a feaschold) are herein referred o as the “Property™.

Borrower covenants that Borrower is kiwlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Praperty is uncugumbered, and that Borrower will warrant and defend
;,u.mrully the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedute of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums which wobld be thi!n diie ul!iaf
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration oceurred; (b} Bormni- “cues
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pa lﬂ mh
expenses incurred by Lender in enfnrcmg the covenants and agreements of Borrower contained in thiy - 0
enfaqreing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, ressonabie -numhy‘l Mﬁif
{d) Borrower takes such aclion as Lender may reasonably require to assure that the li€n of ﬂns Mortgege, :

in the Property and Borrower's obligation to pay the sums secured by this Mortgage shsil continie unhltpiﬁbll?'}‘

payment and cure by Borrower, this Mortgage and the obligations secured- hereby: shufl remiain in full’ Tome ’

no acceleration had occurred. Tt

20, Assignment of Rents; Appointment of Recelver; Lender In Possession. As addmenul uecnrily hel!tﬂ!ﬁ‘ Wn
hereby assigns to Lender the rents of the Property, provided that Borrower shalt, priorto accelerstion- unde-lf *\I#
hereof or abandonment of the Property, have the right lo collect and retain such rents as they become duo S sy

Upon accelération under paragraph 18 hereof or abandonment of the Properly. and at any time prinr ‘th e ek
of any period of redemption following judicial sale, Lender, in person, by agent of by judicially appointed recetver, shlr e
entitled to enter upon, take possession of and manage the Property and to coltect the rents of the Propenty” lnt‘ﬁ!diﬁlm
past due. All rents colleoted by Lender or the receiver shall be npphed first 10 paymenl of the costs of mnmgimtnt of the
Property and collection of rents, including, bul not limited 1o receiver's fees, premiums on receiver’s bondi and” reastmable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and 'lhe reccwcr sha“ be Iluble to hccm tml‘r {ar
those rents actually received. )

21, Fuiture Advances., Upon request of Borrower, Lender, at Lender’s option pricr to retease of ‘ot Mbﬂm mij'
make Future Advances to Borrower. Such Future Advances, with interest thereon, shaf! be secured by this Hmpgz Wi
evidenced by [rotyissory notes stating that said noles are secured hereby. At no time shalf the prmc:pli arhoudt of the
indebtedness secured by this Mortgage, not including sums advanced in 1cmrdance hcr:w:th to pmtecl the sbcurit!r of tlili
Morigage, exceec theoriginal imount of the Note plus US 5. .. .. 11000

22. Release. (Upon payment of all sums secured by this Morigage,
to Borrower. Borrowe: shull pay all costs of recordation, if any.

23. Walver of Uo=ezizad. Borrower hereby waives all right of homestead cxcmpnon in the Property

IN WITNESS WHERECF, Lorrower has excculed this Mortgage,

W
PHILLIP M. RIVERIA,

Wt c - . /Z‘emm
MARY L IVERIA '

do hereby certity that. .. PUILLTP-M.- RIVERTA-AND MARY E; RIVERTS; Hls um

set forth.

Given under my hand and official scul.- this. 4(7?1’ . .d.ty ur JUIJE.
My Commission expires:

(Sp Bealow This Line Reserved For L8N




UNOFFICIAL-COPY 7

Lender's written agreement or applicable law. Borrower shall puay the amount of all mongage insurance premiums in the
muanner provided under paragraph 2 hereof,

Any amenmts disbursed by lLender pursuant to this paragraph 7. with uetest thereon, shall become additions!
indebtedness of Borrower secured by this Mertgage. Unless Horrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rafe payable from time 1o time on outstanding principat under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Leader ta incur any cxpefise or take
any action hereunder.

8. Inspection. lcender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direcy or conseguential, in connection with any
condemanation or other taking of the Property, or part thereof. or for conveyancee in licu of condemnation, are hercby assigned
and shail be paid to Lender.

In the event of a teml taking of the Property, the proveeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid 10 Borrower, In the event of a partial 1aking of the Property, upless Borrower and [ender
utherwise agree in writing. there shali be applied (o the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sams secured by this Mortgage immediately prior 10 the date of
tuking bears to the fuir market vatue of the Propenty immediatety prior o the date of raking, with the balance of the procecds
paid to Borrower.

Ef the Properiy is abandoned by Borrawer, or if. after notice by 1 ender to Borrower that the condemnor offers to make
an award or seftls o clim for damages, Borrower fails to respond o Feader within 30 days after the date such notice is
nuted. Lender is ushorised w collect and apply the proceeds, at Pender's option, either to restoration ar fepair of the
Property or to thedues secarced by this BMaortgage.

Unless Eender dnd/Boreower otherwise agree inowriting, any such application of proceeds to principal shall not extend
ur pastpone the due Gars of the monthly installments refereed 10 in paragriphs 1 oand 2 hereol or change the amount of
such istallments.

10. Borrower Not Rlleisesdd. BEatension of the time for paviorent or modification of amaortization of the sums secured
by this Muorgage granted by 2en t any suceessor inintérest of Borrower shall not operate to release, in any manner.
the linbility of the original Bogcorvver and Borrower's successors ininferest, Fender shall not be required to commence
procecdings aginnst such suceessdror refuse (o extend Gme for pavinent ot otherwise madify amortization of the sums
secured by this Mortgage by reason o7 aoy demand made by the original Borrower and Borrower's successars in interest.

1t Forhearnnee by Lender Noata 2viaver. Any forbearance by Tender in exercising any righl or remedy hereunder, or
otherwise afforded by applicable faw, sMall aor be a waiver of or prevhide the exereise of any such right or remedy.
The procurement of insurance or the paymert ofjases or ather liens ar charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this NMortgage,

12, Remedies Cumulative. Al remuedies plovided i this Morteage are distinet and cumuiative 1o any other right or
remedy under this Mortgage or alforded by liw cofequity, and may be exeroised concurrently, independently or successively.

13, Successors md . Assigns Bound: Jobnt and Sedveral Liabillty: Captlons, The covenants and agreements hesein
contuined shall bind, and the rights hercunder shall mpdoso. the respective suceessors and assigns of Lender and Borrower,
subject o the provisions of paragraph 17 hereot. Al covesants amd agreements of RBorrower shall be joint and several.
The captions and headings of the paragraphs of this Mbrigiee are for convenpicnce only and are not te be used 1o
interprer vr define the provisions hereof.

14, Notice, Except for any notice required under applicab e Liw to be given in another manncr. (3) any notice to
Horrower provided foe in this Mortgage shall be given by maniingd soch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Boerower masvedesenate by notice to Lender as provided herein, and
(b)Y anv notive 1o Lender shatl be given by certifivd maul, retern rectipy sequested. to Fender's address stated hercin or to
stch uther wddress s Tender may designate by notice o Borrower as/provided herein, Any notice provided for in this
Mortgage shall be deermed 10 have been given 10 Borrower or Tender wacogiven in the manner designuated hervin.

LS. Uniform Mortgage: Governing Law: Severability, This form ofmortgzgs combines uniform covenants for national
use and nop-unitorm covenants with fimited viriations by jurisdiction to consiitute o unifarm security instrument covering »
real property. This Morigage shall be governed by the law of the jurisdicticosin/which the Property is located. In the 13
event tut any provision or clavse of this Mortgage or the Note conflicts with apphitable faw, such conflict shall not affect cj
other provisions of this Mortgage or the Note which can be given effect without vhe ennflicting  pravision, and to 1his>|_h
end the provisions of the Mortgage and the Note are dectared to be severabie, )

16, Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
ol esecntion or after recordation hereof.

17, Trapsfer of the Praperty; Assumption. 1 all or any part of the Propesty or aninteceit therein is sofd or lransfcrrcdta
by Boreower withowt Lender's prior written consent. exclading a) the creation of o lien or eptumbrance subordinate 1o
this Mortgage, (b} the creation of a purchise money security mterest for houschold appliance’, (€2 o transfer by devise,
deseent or by operation of law upon the death of wojomt tenant or (D the grant of any feasehold intweess oSthree yvears or less
na vontaining an option ta parchase. ender may, at Lender's option, declare all the sums secured ‘nviibis Mortgage to be
inunediately due and payable, Leader shall have waived such opiion (o accelerate if, prior 1o the sale’er wransfer. Pender
and the person to whoem the Property is to be sold or transferred reach agreement in writing that the credit 24 such person
1s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at sucl; vole as | ender
shall request. 1T Lender has waived the option o aceelerate provided in this paragraph 17, and il Borrower's successar in
interest has executed a written assumption agreentent aceepted in writing by Lender, Lender shali celease Borrower from all
obligations under this Mortgage and the Nate.

If Lender exercises such option 1o accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice sholl provide a period of not less than 38 days from the date the notice is mailed within
which Borrower may pay the sums dectared due. H Borrower fails to pay such sums prior to the exriration of such period,
lender may, withouwt further notice or demand on Borrower, invoke any remedies pernitted by pasagraph 18 hereof.

NoN-UINIFORM CovENaNnTSs. Borrower and 1.ender further covenant and agree as follows:

18, Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
ugreement of Borrower in this Mortgage, including the cavenants fo pay when due uny sums secured by this Mortgage, Tender
prior to acceleration shall mall notice to Rorrower as provided in parngraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) & date. not less than 30 days from the date the natice is mailed to Borruwer. by which such
hreach must be cured; and (1) that feilure 1o cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer neceleration and the right to assert in the foreclosure proceeding
the non-existence of a defauli or any other defense of Borrower to neceleration and foreclosure. I the breach is not cured on
ur before the date specified in the notice, Lender al Lender’s option may declare all of the sums secured by this Mortgage to he
immediately due and payable without further demtnd und mmay foreclose this Morvigage by judicis? procecding. Lender shall
be entitled to collect in such proceeding all expenses of foreciosure, Including, hut not limited to, rensonahte attvrney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shalt have the right to have any proceedings began by Lender o enforee this Mortgage discontioued at any tme
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Loan # 0110528786 :
ed. S & L

. eatAmerican F . ‘ .
UNOFFEICIAL 3R ot v 1 o0
ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this day of ..N4
19. .87 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Deed to Secure Debt (the “*Security Instrument'’) of the same date given by the undersigned {the “*Borrower'’) to
secure Borrower’s Adjustable Payment Note ta GreatAmerican Federal Savings & Loan Association (the “'Lender’’} of
the same date (the **Note'") and covering the property described in the Security Instrumens and located at:

(Property Address)

Thia Note Contains Pravisions Allowing For Changes In The Interest Aate And The Monthly Payment And
For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Wil Be An Amount That The
Borrower Wor/ia. Pay Each Month Ta Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Couli'Pepay More Than The Amount Originally Borrowed Or That The Borrower Could Repay
The Loan Before Tha Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender fur/nier covenant and agree us follows:
A. INTEREST RATE AN’/ p2ONTHLY PAYMENT CHANGES
The Note provides for an initinirate ol ... 9,370, oy, Sections 2, 3, 4, § and 6 of the Note provide for changes in the
interest rate and the monthly pajaents, as follows:
2. INTEREST

(A) Interest Owed

Interest will be charged on that part o principal which has not been paid. Interest will be charged beginning on
the date of this Note and continuing until _he full amount of principal has been paid,

Beginning on the date of this Note, 1 win swe imjrcsl at a yearly rate of °/§. The rate of interest | will
owe wil Eﬁ?_{n the first day of the month o? une , 19 8 and on that day every

month thereafiel. Each date on which the rate of interest could change is called an

{B) The Index
Beginning with the first Change Date, my intereserate will be based on an Index. The “*iIndex'’ is the Wddidat

average vield on United States Treasury seeurities adjusted to'a constant muturity of | yenr, as made availakle by the
Federal Reserve Bourd. The most recent Inclex ligure nvailable nsof the dute 45 days before ench Change Date is catled
the “'Current Index.”

If the Index is no longer available, the Note Holder will ¢chaode n new index which is based upon comparable
information. The Note Holder will give me notice ol this choice.

The most recently available Index figure as of the date 30 but pot mordihan 45 days before cach Interest Change
Date is calted the **Current Index.”’

(C) Caleulation of Interest Rute Changes

Before each Imcresécgtdﬂgc Date, the Note Holder will calculate my new iatd #f interest by adding
percentage points ( . %) to the Current Index, This amount will bd m: new rate of interest untit the next
Interest Change Date.

(D) Interest After Default

The rate of interest required by this Section 2 is the rate | will owe both belore and aftzi any default described in
Section 9(8) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will caleulate my Full Monthly Amount. The **Full Moenthly Amount’is/the amount of the
monthly payment that would be sufficient 1o repay the unpaid principal balance of the loan at the rate of interest 1 am
required te pay by Scclions 2(A) and 2(C) above in substantially equal monthly payments over an amtzation period
of thirty (30} years feom the date of this note. The balance of the indebtedness, if not sooner paid, snall be due and
payable on J 1 .02 .., whichis c-ngéd 8% “maturity date'. My first Full Monthly
Amountis U $¥x and 455, } Before each [nterest Change Date, the
Note Holder will c88di0ihe new Full Monthly Amount which 1 will owe each month beginning on the first monthly
payment date after the Interest Change Date.

The Full Mo_n!h!y Amount 1 owe may be more or less than the amount P am required to pay each monih. Section 5
below describes how my unpaid principal balance will chunge if the amount of my monthly payment and the Full
Monthly Amount are different,

4, PAYMENTS

(A) Time and Place of Payments

| will pay principal and interest by making payinents every month, My montily payments will be applied to inter-
est before principal.

| will make my monthly payments on the first day of each month beginning on
19, . B?. .. 1 will make these payments every month until | have paid all the principal and interest and any other
charges described below that [ may owe under this Note. [I'1 still owe amounts under this Note on the maturity date, [
will pay those amounts in full on that date. Those nmounts could be greater than the amount of my last monthly pay-
ment betore the matuvity date, .

ADJUSTABLE PAYMENT RIDER - Single Family -- Instrument [Neg. Am.)

1 Year Troasury Form #1085 806
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I will make my mnru N)Ql GrEAIWQ!I.ed vi@& D lAlaé)n 1001 Lake Strees,

Oak Park, 1L 60301, or at a different place if required by the Note Holder.

(H) Amount of Monthly Pavments

My monthly payment will be in the amount of U.S. % . ... 456.02 The Note Holder will change my
monthiv payment as required by Section $(C) below on the (1ST Interest Change Date and on that day
every . J2TH .. month thereatter. Each ot these dates is called a U Payment Change Date.”" The Note Holder will also
change my monthly pavimen: on any Interest Change Date i Section 5(1) below requires me (o pay che Full Monthly
Arount,

() Caleulution of Monthly Payment Changes

Belore each Payment Change 1ate, the Note Holder will caleubiate a new monihly payment sulficient to repay the
unpaid principal balance on my loan in full over the remaining amortization period at the Payment Rate in substan-
tally equal pavments. The ©* Paymient Rate* is the Index on the most recent Interest Change Date plus .., 0,3500 . .
pereentage points (. .3 .500.%).

L will pay the amount of my new monthly paviment until the nexst Paviment Change Date unless Section 5(B) below
reqguires me 1o pay the Full Monthly Amount.

(i) Etfective Dale of Payment Changes

Until my monthly payment is again changed, | will pay the amount of my new monthly payment cach month
beginning on the first monthly payment date after the Payment Change Date, or Interest Change Date if 1 am required
to pay the Full Monthly Amount.

5. UNPAID PONCIPAL BALANCE

tAY Changesia My Unpaid Principal Batance

Ny monthly wavment could be less than the sunount of the interest portion of the firse Fabb SMonthly Amount |
awe or fess than s imrerest partion of my fiest Full Maonthly Amouant alter an bnterest Change Date. H so, the Note
Folder will subtract thy amiount of my monthly payment from che anmiount of ionterest 1 owe and will add the difference
to my unpaid principal talinve cach month until the next Interest Change Date. The Note Holder will also add interes
on the amount of this ditversace to my unpaid principal balance cach month. Until the next Interest Change Dale
when the Note Holder determiziey my new rate of interest on my then unpaid principal batance, the rate of interest on
the interest awdded to principal witkGe the rate determined in Section 2 above.

My monthly payiient could be waGre than the amount of the Full Monthly Amount. 1t so, the Note Holder will
subtract the difference from the unpeid eimeipal balunce of my loan each month until the next Interest Change Date
as iF 1 had made a partial prepaviment undepficction 7 below,

(B) Limit on Unpaid Principal Balanc; Reguired Fult Moathly Amount

My unpaid prinvipal balance can never vaceed a maximum amount cqual 1o one hundred twenty-five percent
(125%) of the principal amount | originally bedeassed, 1 my paving the amouat of my monthly pavment after any
frirerest Change Date woukd canse the unpaid provedpa) balance to exceed that masimum amount at any time, I must
pay instead the Full Monthly Amouant as my monthly havarent uatil the next Pavment Change Date.

6. NOFICE OF CHANGES

The Note Holder will mail or deliver 1o e a notice of any changes in the Full Monthiy Amount and my monihly
payment hefore the effective date of any change. The notie? witl include information required by law 1o be given me
and also the title and telephone number ot a person who will apiwes any question 1 may have regarding the notice,

B. CHARGES: LIENS

Uniform Covenant 4 af the Security Instrument is amended to r2as as (ollows:

4. Chuarges; Liens. Borrower shatl pay all taxes, assessments, g ether charges, fines and impositions altrib-
utable to the Property which may attain a priovity over this Security imstrussent, and leaschold payments or ground
rents, iFany, in the manner provided under paragriaph 2 hereol or, if not daid'ie such manner, by Borrower making
pavment, when due, directly to the pavee thercol. Borrower shall prompuy Toraish to Lender all notices ol amounts
due under this paragraph, and in the event Borrower shadl make payment directiyid3orrower shali promptly furnish to
1 ender reveipts evidenving such pavinents. Borrower shall promptly discharge ary Ben which has priority over this
Security lnstruntent: provided, that Borrower shali non be cequired o disclinge aimySuchdien so long as Borrower; (a)
shiallagtree in wiiting to e payvinent of the obligation secured by sach Bien in o manner adeoptable 1o Lender: (by shall
i good {aith coptest such lien by, or defend agaiast enforcement of sueh lien in, legal proceedings which in the opin-
ion of Lender operate to prevent the enforcement ol the lien or Forfeiture of the Property or any: part thereof; or {¢)
shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien 10 this
Security Instrument,

IF Lender determines that all or any part of the Property is subject 1o a lien which may attain & sirority over this
Security Lastrusent, Lender shall send Borrower notice identifying such lien. Borrower shail satisfy san@ tien or take
one or more of the acttons set forth above within ten days of the giving of notice.
¢, NOTICE

Unifarm Covenant 14 of the Security Instrument is amended to read as foltows:

14, Notice. Except For any nolice required under applicable faw to be given in anether manner, {a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed 1o Borrower o the Property Addreess or at such ather addeess as Borrower may designate by notice to
Lender as provided herein, and (b)) any notice 1o Lender shall be given by tirst class mail to Lender’s address stated
herein or to sucht other addeess as Lender may designate by notice 1a Borrower as provided herein. Any notice
provided For in this Security tnstrument shall be deemed to have been given 1o Borrower or Lender when given in the
manner designated herein.

. UNIFORM MORTGAGE; GOYERNING LAW,;, SEVERABILITY

Uniform Covenant 15 ol the Security Instrument is amended 1o read as Follows:

18, Unilorm Muortgage; Gavernlng Law; Severabliiy, This Torm of Security Insirument combines uniform cove-
nants Tor national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
sceurity instrument covering real property. This Seeurity [nstrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Security
Instrument and the Note are declared to be severable,







