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ortsases insured under the one- 1o

four-family pravisions of the Mational }5

Housing Acty.

MORTGAGE

-
2nd day of June, qégd n , between

THIS INDENTURE, Made this
CRYSTAL 8 BROWLEY, SPINSTER AND ROSETTA SROWLEY, DIVORCED AND NOT SINCE REMARRIED

, Mortgagor, and

MARGQARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to

d¢ business in the state of Illinois, Mortgagec.

WITNESSETH: That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain Promissory
Note bearing even dnte herewith, in the principal sum of

Seventy- [“i1ve Thousand, Seven Hundred Seventy- Four and 00/100
Doliars ($ 75.774.00 ) payable with interest at the rate of

Nine Per Caitum
per centurn 9 %) per apnum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its ¢rli=zg
in Isel1n, New Janssy 08830

or at such other place as the holdsr/mny designate i writing, and dellvered; the said principal and interest being payable in

monthly instatiments of

Six Hundred Nine and 8i/1060
Dollars (3 60%9.98 3 on the first day of August 1, 1887 , and a like sumon
ihe first day of each and every month thereafirs until the note is fully paid, except that the final payment of principal and inter-

est, if not sponey paid, shall be due and payahle on the first day of July, 2017

™
k\i\ NOW, THEREFORE, the said Mortgagor, for [he better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrcements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigrs, tho-following described Real Estate situate, lying, and being in the
>~ county of COCK and the Siate of Itinois, to wit:
LOT 16 IN 8BLOCK 171 IN CLYBOURN ADDIIZN TO LAKE VIEW AND
CHICAGQO, IN THE WEST 1/2 OF THE NORTHWLS 1/4 OF SECTION
30, TOWNSHIP 40 NORTH, RANGE 14, EAST (F/THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOI
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Jo s Lo T e

Al pt bl

| TO@?&ER wnﬁ all m smgu\&hc lencM hu dnnmema and appurtenances therennto belonging, and the rents,
issucs, and protits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said {and, and alsg all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, farever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Siate of 1)linois, which said rights and benefits the said Morigagor does hereby

expressly release and waive.
1LLINOIS FHA MORTGAGE STATE OF ILLINGIS
HUD-S21 16M | S50y

MAR-201(8/86)
Hepslaces TL-707 (Rev. 7/83)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness afaresaid the Morigagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter bevome due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvemenis now existing or hereafier erected on the morigaged propeny. izsured as may be required
from time to time by the Mortgagee against loss by (ire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance pravision for payment of which has
nol been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall be held by the Mort-
gagee and have attached thereto joss payable clauses in favor of and in form acceptable to the Mortgagee. 1n event of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance praceeds, or any part thereof, may be applied by the Mortgagee at its option sither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title 1o the morigaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and (0 any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired lor a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on siccunt of the indebtedpess secured hereby, whether or not.

THE MORTGAGOCR T URTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act within 60 days from the date hercofl (writlen statement of any officer of the Department of Housing and Urban
Development or authorized se<o af the Secretary of Housing and Urban Development dated subsequent te the 60 days’ lime from the date
of this Mortgage, declining 10 i{ sura said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its optica) declare all sums secured hercby immediately due and payable.

IN THE EVENT of default in makiay any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or in cas~ of a breach of any other covenant or agreement herein stipulaled, then the whole of said prin-
cipal sum remaining unpaid together wiin accrued intercst thereon, shall, at the election of the Mortgagee, without potice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of saiu deb*-i= declared to be due, the Mortgagee shall have the right immediately to loreclose this
Mortgage, and upoen the filing of any bill for that plirpote, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice 1o the said Mortgagor, ar ary party claiming under said Morigagor, and without regard to the solvency orin-
solvency at the time of such applicatians for appointme’t o] a receiver, or for an order 1o place Mortgagee in possession of the premises of
the person or persons liable for the payinent of the indebivdriess secured hereby, and without regard to the value of said premises or whether
the sume shall then be occupird by the owner of the equity ol r<d mption, as a homestead, enter an order pfacing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mcoitzagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such forectosure suitl and, in case ot salc and-wdeficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the pa 'ment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation ot the property.

Whenever the said Morigagee shall be placed in possession of the abovi-described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said Morgegee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the st premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the snid premises (o'th: Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; coileotUand receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself such ariGunts as are rensonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court'of ‘aw or equity, a reasonable sum shail be al-
jowed for the solicitor's fees, and stenographers' fees of the compiainant in such proceeding.ans also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and it cr:e of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its casts nnd expelises, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shail become so much additional-‘ndebtedness secured hereby and be
aliowed in any decree torectosing this Mortgage,

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procced« of any sale made in pur-
stance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including at*orneys’, solicitors’, and
stenographers' fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) ail tlie incnies advanced by the
Mortgagee, it any, for the purpose authorized in the Mortgage with interest on such advances ai the rate set forth inbe 2wote secured hereby,
Irom the time such advances are made; (3) all the acorued interest remaining unpaid on the indebtedness hereby securedd; (+) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

[f Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mernigagee will, within (30) days after written demand
therefor by Mortgagor, execule a release or satistaction of this Morigage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Moriguger shall operate to release, in any maaner, the original liability of the Maortgagor.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __ 2nd DAY OF JUNE 1987 ,

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTZAGEE, AND CRYSTAL B

. _BROWLEY, SPINSTER AND ROSEITA BROWLEY, DIVORCED
& NOT SINC!, REMARRIED » THE MORTGAGOR, AS FOLLOWS:

1, (TN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWQ, THE
SENTENCE WHICH READS AS FOLLOWS 15 DELETED:

THAT PRIVILEGE 15 RESERVED TQ PAY THE DEBT IN WHOLE,
OR AN ‘AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRIMCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST 2AY_OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVIR, THAT WRITTEN NOTICE OF AN INTENTION

TO EXERCISE SUCH/PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TG PREPAYMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY WRE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT LUk DATE."

IN WITNESS WHEREQF, CRYSTAL B. BROWLEY, SPINSTRA AND ROSETTA BROWLEY,

DIVORCED & NOT SINCE REMARRIED HAS SET HIS HAND ANC SrAL THE DAY AND YEAR

FIRST AFORESAID.

Utal B &uzd»u/h_ __MORTGAGOR OR

RYSTAL B. BROWLEY U1~ " TRUSTEE'S

il o ‘/¢¢ SIGNATURE
RS xRN A, MORTGAGOR OR
ROSETTA BROWLEY — L7 TRUSTEE'S

STGNATURE

SIGNED, SEALED AND DELIVERED
[N THE PRESENCE OF:

»

n . ) {
ETTLEMENTAGENT
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