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State of INinoi 518229-7
13

1:5050387-703

This Indenture, Made this NEh , 1987 between
o /Ai/(ﬂ'ﬂf \'/ (D- f?;

CLINTON NEWMAN » & bachelor, and LEOLA HIRAN, a widow,-- + Morigagor, and

FLEET MORTGAGE CORP,w-. -
u corporation organized and existing under the laws of THE STATE OF RHODLE ISLAND~
Morigagee.

Witnesseth: That whereas the Mortgagor is jusily indebied 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  FIFTY FOUR THOUSAND FOUR HUNDRED FQRTY THREE AND NO/100

(§54,443,00-0--- —

payable with interest at *iie rate of %EEHﬁ’D per centum {94
payable 10 the order of the 'durigagee at its office in MILWAUKEE, WISCONSIN -

or at such other place as the heidzr may designate in writing, and delivered; the said principal and inlerest being payable in monthly in-
stallments of POUR HUNDREDL-}TIRTY SEVEN AND 79/100 Dollars ($457,79

on the first day of  JULY + 19 87, and a tike sum of the first day of each and every month thereafter untit the note is fully
paid, except that the final payment ¢ principal nd interest, iF not sooner paid, shall be due and payable on the first day of

Now, therefore, the said Morigagor, for the better secup ng of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, de s Oy these presents Mortgage and Warrant unto the Mortgagee, ils successors
or assigns, the following described Real Estate situate, lyitg, and being in the county of —_— COOK ——
and the State of [ilinois, to wit: pﬁcper\f}; Agf‘cfﬂas.g YO M ar{pu .‘-'Hs. +!

Lrn 1603982 0207
LOT 21 IN BLOCK 2 IN MILLS AND SON'S RE ﬁ‘hfl{‘,ﬂ OF BLOCKS 7 AND 8 OF TELFORD AND
WATSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION £F BLOCKS 3 AND 4 OF FOSTER SUBDIVISION
OF THE EAST HALF OF THE SOQUTHEAST QUARTER OF SECTICN/ R, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZS.

)

%
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x
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W

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all piumbing and
ather fixtures in, or that may be placed iy, any building row or herealter standing on said Jand, and also ik the estate, right, title, and interest
of the said Mortgagor in and to said premises.

Thig torim I8 used (n connection with mortgages Insured under the one. to fourlamily programs of the National Housing Act which ragulire
a One-Time Mortgage Insurance Premium paymaent {including sections 203(b) and (1)) in accordance with the regulaticns for those programs,

Page 101 4 HUD-22116M.1 (2-36 Editlon)
24 CFR 203.17ia:
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of loss if net made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed 1o make pay-
ment for sueh loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, and the insurance prceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of tite to (he mortgaged
property m extinguishment of the indebtedness secured hereby, all
rght, utde and interest of the Morlgagor n and to any insurance
palicies then in force shall pass 10 the purchaser or grantee.

That il the premises, or any part thereof, be condemned under
any power of eminent domain, or agguired for 3 public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full amount of indebtedness upon this Mongage,
and the Note sccured/zercby remaining unpid, are hereby assigned
by the Mortgagor to the Mortgagee and shall be paid forthwith 1o
the Morigagee (o be appliea b it on aceount of the indebledness
secured hereby, whether duc o ot

The Mortgagor Further Agrees-tuzi-should this mortgage and
the note secured hereby not be eligivkeqor insurance under the
National Housing Act, within INeTY
from the date hereof (written statement of anyofficer of the
Depactment of Housing and Urban Developizar or authorieed
agent of the Secretary of Flousmg and Urban Prevelbyrneae dined
subsequent to the NINETY ity
wme from the date of this morggage, declining o nsur siid note
and this mortgage being deemed conclusive proof of suck
ineligibility), the Mortgagee or the holder of the note may, s
option, declare all sums secured hereby immediately due and
payuble. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due 1o the Mortgagees Taure
to remit the mortgage insurapce premivm to the Department of
Housing and Urban Development.

diys

In the Event of defautt in making any monthly payment pro-
vided for herein and in the note secured hereby (or a period of
thirty {30) days after the due date thereof, or i case of a breach of
any other covenant or agreement herein stipulated, then the whoele
of said principal sum remaining anpaid together with acerued m
terest therean, shall, ot the electon of the Motgagee, withoul
notice, become mnpwdhately due il payable

And In The Event that the whole of said debt is declared o be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, enther
before or alter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person of persons lable for the
payment of the indebledness secured hereby, at the time of such
applications for appointment of & receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whelher the satne shall be then occupied
by the owner of the equity ol redemption, as a homestead, enter
an order placing the Morlgagee in possession of the premiscs, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurahcc. and other

-y T s ¥ ¥ r iy

items necessary for the protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an ordar of a court in which
an action is pending to foreclose this mortgage or a subsequent
murtgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or beyomd any period of redemprion, as are approved by the
court; collect aud receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary W carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort.
gagee many court of law or equity, a reasonable sum shall be
affowed for (he solionor’s fees, and stenographers' fees of (he
complaingnt in such proceeding, and also for sl outlays lor
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable Tees and charges of the altorneys
or salicitors of the Mortgagee, so made parties, for services in
st suit or proceedings, shall be o further lien and charge upon
the sand premises under this mortgage, and all such expenses
shail bevome so mueh additional indebiedness secured hereby
and e allowed in any decree foreclosing this mortgage,

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: 11 All the costs of such suit or
saits, advertising, sale, and conveyance, including altorneys’,
scliciess”, and stenographers' fees, outlays for documentary
evidenes aad cost of said abstract and examination of title; (2)
all the vioreys advanced by the Morigagee, if any, for the pur-
pose sutkoiized in the morigage with interest on such advances
at the rate set/farth in the note secured hereby, from the ume
such advances ae2 plade; (31 all the acerued imerest remaining
unpaid on the indebiediess hereby secured: and 41 all the said
principal money remnesng anpakl. The overplus of the proceeds of
the ke, 1 oy, shall diedie fand o the Mortgagor,

11 the Mortgagor shall pay sawl note at the time and i e
matner aforesaid amd shalt abide byrcomply with, and duly per
form all the covenants and agreement: herein, then this con-
veyance shall be null and void and #orteagee will, within thirty
i M0 days after written demand therefor by Morigagor, execute i
release or satisfaction of this mortgage, arld Morntgagor hereby
waives the benefits of all statutes or laws whiclyrequire the
carler exeention or detivery of such release or sausfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
suceessor in interest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind. and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
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ministrators, successors, and assigns of the parties hereto. Wherever a

used, the singular number shall include the plural, the pleral the
singular, and the masculine gender shall include the feminine.

Page 3 of 4
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RI1DER

o%fab/ a 4, This Rider attached to and made part of the Mortgage between

Clinton Newman, a bachelor and Leola Nemannortgagor’ and Fleet
Coawdew,
Mortgage Corp., Mortgagee, dated .JUNE 18T

19 87 , revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of tha-Federal Housing Commissioner, or his
designes,, declare all sums secured by this
mortgage Lo be immediately due and payable if
all or a pertiof the property is sold or
otherwise transferred (other than by devise,
descent or operation of law) by the Mortgagor,
pursuant to a cuntract of sale executed not
later than 24 monthzafter the date of
execution of this mortqage or not later than
24 months after the date of a prior transfer
of the property subject ¢~ this mortgage, to a
purchaser whose credit has ot been approved
in accordance with the reguizements of the
Commissioner,

(//mé’iza,m,‘_ (Seal)

Mortgagor CLINTON NEWMAN, 2 Tachelor

c><éj;; Lﬁ%z¢pa//Z¢z/1, _quF(Seall

Mortgagor LEOLA NEWMAN, & Wi

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, Wl







