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STATE HATIONAL BANK
1603 ORRINGION AVENUE
EVANSTON ILLIROIS 6020%
BARBARA N. SAETHER
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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ——May 28;——
19.87— The mongagorie=LAYBENCE . A. MARTIN and CATHERINE E. MARTIN, his wife-
e S e e (" Borrower ™). This Secunity Instrument s giventa.
BANK. a National Banking Association ——— . .. whichisorgamzed and cxisting
under the laws of EFe United States of America— and whose address is
1603 . Orringtor.. Avenue, Evanston,. Illinois. 60200~ wieeeeee A" Lender™)
Borrower owes Lender 1h¢ principal sum or—QNE_HUNDRED FIETY.
................................... N . Dollars (U S _§158 ,100 .00 ). This debt is ervidenced by Borrower™s notc
dated the same date as this Sevarity Instrument {““Note™). which provides for monthly payments. with the full debt, if not
paid earlier. due and payableon .. .7 —June 1, 20}7———— . . . ThisSccumty Instrument
secures to Lender: (a) the repaymynrof the debt evidenced by the Note, with interevt. and all renenaks, extensions and
maodifications: (b) the payment ofuif other sums, with intcrest, advanced under paragraph 7 o protect the secunty of this
Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Securnity Instrument and
the Note. For this purpose, Borrower aues nereby mortgage, grant and convey to Lender the following doscnibed property
10CALEA IN oo TS e e T OO URS PSSO reeereeenaes Counly, Hitnois:

STATE NAT i

Lot 21 in Block 7 iy John Culver's
Addition to Norti. Evanston in
Township 42 North, Ramwe 13, East
of the Third Principa. Meridian, in
Cook County, Illincis.——

pin: 05-38-315-006 O 9-7?"'
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»
Ll

A

which has the addressof T »_2405 Thayer ———— L . . ——Evanston-

,Q‘OM: ,’c."" o T
Ilinois ... — - ("Property Addros s,
. pert)

TOGETHER WITH all the smprovements now or hereafter erevied on the properiy. and all cacements. rights,
appurienances. renis, royaltics. muneral. ol and gas nphis and profits. water nghts and stiwk and all fixtures now or
heseafter a part of the property. All replacements and addisoas <hall alvn he corered by this Securnts Iestrument. Allofthe
foregomng 1s referred toin this Security Instrument as the “I'reperniyv &

BORROWER CoOVESASTS that Borrower v laufully seised o the extate hereby comvered and has the nght 10
snorigage. grant and convey the Property and that the Propert: s uncicumnbered. ceept for encumbrances of record.

Borrower warrants and wall defend gencrally the 1stle to the Properts agamst ali claims and demamds. subject to any
encumbrances of record.

THIS SECURITY INSTRUMINT combimes umform Canenantsy fisr nanonal use and non-imiform covensnis with
limited vanations by jurisdichion fo constitute a uniform scounts mstrpment cortermg real property

ILLINOIS —Singie Famely—FMMA;FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such 1ime as the requirement for the
insurance ternuaates 1n accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasenable eninies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direci or consequeniial. in connection with
any condemnation or other taking of any part of the Property. or for consevance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then duc, with any excess pard to Borrower. In the event of a partial takiag of the Property.
unless Borrower and Lender otherwise agree in wrting. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the totzl amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after teotice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 10 days afier the date the notice is
given, Lender is «uthorized 1o collect and apply the proceeds. al its option. cither 10 restoration of repair of the Propeny or
10 the sums securew by this Security Instrument. whether or not then due.

Unless Lendier ~nd Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duc daic o the monthly payments referred to in pasagraphs 1 and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen: or
modification of amoriz2zi-a of the sums secured by this Security Instrument granied by Lender io any successor in
interest of Borrower shall ol encrate to release the Jiability of the onginal Borrower or Borrower’s successors in intercst.
Lender shall not be required to vommence proceedings against any successor in inlesest or refuse to extend time for
payment or otherwise modify ainctization of the sums sccured by this Securnity Instrument by reason of any demand made
by the original Borrower or Borsower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preciude thi exercisc of any right or remedy.

11. Successors and Assigns Bov .g; Joint and Several Liability: Co-signers. The covenants amd agreements of
ihis Security [nstrument shall bind and benefiihe successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noite: (a5 ¢n-signing this Security [astrument only to mongage, grant and convey
that Bortower’s interest in the Property under vhe ' r=mms of this Sccurity Instrument: (b) s not personally obligated to pay
the sums secured by this Security Instrument: anf (- ) igrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations with sigard to the terms of this Security Enstrument or the Notc without
that Borrower's consent.

12. Loan Charpes. If the loan secured by this Sicun'y Instrument is subject to a law which sets maximum lean
charges. and that law is finally interpreied so that the (nrer=st or other foan charges collected or to be collected in
conncction with the loan exceed the permitted limits. then! {27 any such loan charge shall be reduced by the amount
necessary 10 reduce the charge o the permitied limit: and (b) ars snms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chovse/wo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns r.duces principal. the reduction will be treated as 2
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enaciment o ‘expiration of apphcable laas has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl acoording to sts terms. Lender. at its option,
may require immediate payment in fiel! of atl sums sccured by this Sccurity Inss¢ument and may invoke any remedies
permitted by paragraph 19. If Lender =zcrcises this option, Lender shall take the'stcps specified in the secand paragraph of
paragraph 1 7.

14. Notices. Any notice to Borrower provided for in this Security Instrume<at 7nall be givzn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 71 ke Gotice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any aoticir to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by cotice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed o have boen given 10 Borrower or Lender \vhen given as provided
itn this paragraph.

15. Governing Law: Severabilitv. This Security Instrument <hall be governed by federa¥iar< znd the Iaw of the
jurisdiction in which the Property is located. In the ereént that any prosvasion or clause of this Secuiity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiunent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccenty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If 21l or any part of the Properiy or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Bosrower is not a natural
person) without Lender's prior written consent. Lender may. ai its option. requisc immediale payment in full of all sums
secured by this Security Instrumen:. However. this option shzll net be exercised by Lender if exercise is prohbited by
federal law as of the date of this Secunty [nstrument.

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleranon The notice shall previde a pened
of not less than 30 days from rhe date the notice is defivered or matled within whhich Borrower must pay ali sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the cxpiration of this penod. Lender mzy invake any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. if Borrower meets certamn conditions. Borrower shall have the nght to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (23 S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property punsuant 10 any power of sale contained in this
Sccurity Instrument: or {b) entry of a judgment enforang this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleraton
occurred: (b} cures any default of any other covenants or agreements: (<} pavs all expenses mcurred in enforcing thie
Security Instrument. including. but not limited 10, reasonable attorneys” feew: and (d) {akes such action as Lender may
reasonably require to assUre that the lien of this Secunty Iastrument. Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Sccurity Instrument chall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heret,y shall remain folly cffective as if no acecieration had
occurred. However, this right to reinstate shall not apply in the case of acccleration under paragraphs 13 or 17.
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(3 Yearyy Neag Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this7.2Bth day of - May 1937 —andis
incorpocated into and shall be deemed to amend and supplement the Mortigage, Deed of Trust or Security Dead (the

“Security lastrument™) of the same datc given by the undersigned {the "Borrower™) to securc Borrawer's Adjustable
Rate Notc (the “Notc™) w.:———ﬁmza_ﬁja:xmuuuam Zlliaola
(the “Lender™) of the same datc and covering the property described in

the Sccurity Instrument and located at:

——— 2406 Thayer, Evansion, Illinois bCzC1)
[Propeity Addras]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWERS "“UST PAY.

ADDITION..L COVENANTS. In addition to the covenants and agreements made in the Security Instrumcent, Borrowes
and Lender furiher covenant and agree as follows:

A. INTEREST AATE AND MONTHLY PAYMENT CHANGES
The Note provides 7ot an initial interest rate of 8,380 %, The Noic provides for changes in the interest rate and the
moanthly payments. as (oliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES _

(A) Change Date.

The interest rate [ wil( y.¥ may change on the first day of 199C=""3nd on thn day
every month thereafter. E-ch date on which my interest rate could change is called a “Change Date.™

{B) The Index .

Beginning with the first Caange Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasury sosurities adjusted (0 2 constant maturily ofX¥Xvear sas made availabic by the
Federal Reserve Board. The most recen” [ndex figurce available as of the date 45 days Bclore cach Change Date is called
the “Curreat [ndex.”

If ¢the Index is no longer available, the Nete Holder will choose 2 new index which is based upon comparable
informatioa. The Notec Holder will give me noti.c of this choice. T -

{C) Calculation of Changes
Before cach Change Datc, the Note Holder will 2aicuiate my new interest rate by adding == IRG.
percentage points (..2:88._ %) 12 Ge Current Index. The Note Holder will then round the
result of this addition 10 the ncarest one-cighth of one pescintage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest riice until the next Change Date,

The Note Holacr will then determine the amount of the wonthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date {7 22! on the matunly daic al my new inlcrest gate in
substantially equal payments. The result of this calcalation will o¢e (0 new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest cate 1 am required to pay at the first Change Date will not be grester than= 18230 ——— S orless than
—.6.:30C == %. Thereafter, my interest rate will never be increased or de reased oa any single Change Date by more
than two percentage points (2.0%) from the rate of interest ! have been paynig Jor the preceding baolxe months. My
interest rate will acver be greater tham 21320 -% - thircy six

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date.  § will pay the amo snt'of my new monthly payment
beginning on the first monthly payment date after the Change Date uatil the amount of m - inonthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inierest rate and the arwor avof my monthly
payment before the effective date of any change.  The notice will include information reguired by lav’ t7/ b~ given me and
also the title and telephone number of a person who will answer any question | may have reparding (the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrement is amcended 1o read as follows:

Treansfer of the Property or 2 Beaeficial Interest in Borrower. 1 all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred 2nd Borrower is not 2 natural person)
without Lender’s prior written consent. Lender may. at its option, require immcediatc payment in full of all sums secured
by this Security {nstrument. Howerer. this option shail not be exercised by Leader if excrcise is prohibited by federal law
as of the date of thic Sccurity lastrument. Lender also shall not exescise this optioa if: (2} Borrower causes lo be
submitted 6L ender information required by Lender 1o evaluate the intended transfcrec asif a new loan were being made
1o the transferce; and (b) Lender reasonably determines that Leader’s sccurity will not be impaiced by the lozn
assumption and that the risk of a breach of any covenant or 2grcement ia this Scourity Instrument is 2cceptable lo

Lender.

-
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To the ex1ent permitt F,{;Lrgay ctA mﬁ ’W n 1o Lendct s conscni 10
the loan assumption. ire the t o 6nlagreemhens that is acceplable 10

Lender and that obligaies the lransl'ercc 1o keep all the promises and agreements made in the Noic and in 1his Security
Instrement. Borrower will continue 1o be obligated under the Notc and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 10 requirc immediatc payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Sccurity Instrument.  If Borrower [ails to pay thése sums prior to the
cxpiration of 1his period, Lender may mvokc any remedies permilied by this Security Insirument without further aotice
or demand on Borrower.

By SioNinG BeLow, Borrower accepts and agrees to thc lcrms and covenants contained in this Adjusiable Rate

Rider.
-Borrower

CMW 57//7sz (e

CATHERIHE E. MARTIN




