UNOFFICIALGORY . . .

SOCA CUMNT T

e R I A R

6®’>L | & 987 M 10 M4 17 30
This instrument was epared—ovy
Denise Eilrich and _#«hen re

to: Allsgurce Mgrtgage 87314443
2528 Green Bay

Evanston, Il
08 01 700037

Abgve This Line For R Eng D2}

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon May 27
1987 Themortyizoris V. Arthur Stevens and Barbara A. Stevens, husbandg

and wife

{**Borrower™). This Se unty Instrument is given to Allsource Mortgage
which is organized and exsionder thelawsof The State of ililinois « and whose address is
2528 Green_osy Toad,Evanston, IL &02C1H (“Lender™)

Borrower owes Lender the principal sin of One Hundred fifty three thousand dollars
and no/100
Dollars{J.5.* 153 ,000.90 Y. This debt is evidenced by Borrower’s note

dated the same date as this Secunity Instrumerit (" Note™), which provides for monthly payments, with the full debl. if not
paid carlier, duc and payable on IJAL /Y LSTATT Y/ uiy 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debi o idenced by the Note. with interest. and all renewals. catensions and
moedifications: (b) the payment of all other sums, wiln iritzsest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borrow ="z covenaals and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortg Agc. srant and convey to Lender the following described property
located in Cock County, Hinois:

Lot 16 in Otto A. Schulz's Resubdivision of parts of Lots 1-H,
2-G, 3-D, 4-C, and 5-A in Hopp's Subdivision in the Northeast
Quarter of Section 14, Township 41 Nor#p, Range 13, East, and

parts of Lots 1 and 2 in Circuit Court Q2artition in the Northwest

Quarter of the Northwest Quarter of Seccion 13, Township 41 North,
Range 13, East of the Third Principal Meridian, according to the
plat thereof recorded October 1, 1968 as Docuscnt 20631672, in

Cook County, Illincis.

TO

PIN: 10 14 2G5 049

LW

Street]

60201 -p Address™k
(Zo Cose] (" Propenty ress”)

which has the address of 16 Mart!{wa Lane f—.'w;anstc{:gmr

[Mlinois

TOGEFHER WITH all the improvements now or hereafter erected on the property, and all casements. mghts,
appurtenances. renls, royalties, mineral. oi} and gas rights and profits. water nghts and stiock and 23l Axtures now or
herealter a part of the property. All replacements and additions shall also be corvered by this Security Instrument. Allof the
forcgoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveved and has the nght 1o
morigage. grant and consey the Property and thal the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the title 1o the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform securily instrzment covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sevurity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement Tor the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicablc law.

8. Inspection. Lender or ils agent may make rcasonable entries uporn and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnalion. The proceeds of any award or claim for damages. direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. ate hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applicd 1o the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propeny.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking. divided by (b) the fair marker value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is arihorized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or
1o the sutas secv.ced Ly this Secunty Instrument, whether or not then due.

Unless Lendri and Borrower otherwise agree in writing. any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower T« . Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortisniur. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novperate to release the hability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required (o »ommence proceedings against any Successor in interest of refuse to extend time for
payment or otherwise modify amior.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro':cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludes the xurcise of any right or remedy.

11. Successors and Assigns Brar Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and binefir *he successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and azreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (2 s so-signing this Securiiy Insirument only 1o mortgage, grant and convey
that Borrower's intevest in the Properiy under tite 72rms of this Secunity Instrument: (b) is not personaliy obligated to pay
the sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree 10 extend.
modify. forbear or make any accommodations with re/27d 1o the terms of this Secunity Insirument or the Note without
that Borrower's consent.

12. FLoan Charges. If the loan secured by this Sevunt - Instrument is subject 1o a {aw which <ets maximum loan
charges, and thar Jaw is finally interpreted so that the interest or other foan charges collected or 1o be collected in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) any 'sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosl 70 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IFa refund celvces pnncipal. the reduction wilt be treated as a
partial prepayment without any prepayvment charge under the Note.

13. Legislation Affecting Lendec’s Rights. If enaciment cv/Japration of applicable laws has the cffect of
rendering any provision of the Note or this Securily Insirument unenforceable acoc rding (o its tevms, Lender. at its option.
may require immediate payment in full of al) sums secured by this Security Instrament and may invoke any remedics
permitted by paragraph 19. ) Lender exercises this option, Lender shall take the sie s specificd in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sexunty {nstrumeiit s2.3l] be given by delivenng it or by
mailing it by first class mail enless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notii s 1o Lender shall be given by
first class mail to Lender’s address stated herain or any other address Lender desagnartes by ncace 1o Borroser. Any notice
provided for in this Securnty Instrument shall be deemed to have been given to Borrower or Lendzr wien given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shali be gonerned by federal fuw ond the law of the
jurisdiction in which the Property is located. In the event that any provinion or clause of this Secuniy apitrument aor the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provasions of this Secunity Instiusrent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of ths Securiny Instrument.

17. Transfer of the Property or a2 Beneficial Eaterest in Borrawer. [IF all or any par1 of the Properiy or any
interest in it is sold or transferred (or if a bencficial interest in Borrown er is «old o7 iransferred and Borrower 1s not a natural
person) withou! Lender’s prior whitten consent. Lender mas, a1 3t opion. require immediate payment in full of all sems
secured by this Security Instrument. However. this option shall nos be evercised by Lender af exercise 1s prombited by
federal law as of the date of this Securnity Instrument.

If L.ender exercises this option, Lender shall give Borrower nonice of 2azceleranen The nntice shali provide 2 peniod
of not less than 30 days from the date ~he nonce is delinered or matled within which Borrower musi pay all sums «wcured by
this Security knstrument. If Borrowe fails to pay these sums prior 1o the exvpiranion of this peniod. Lender may mmvoke any
remedics permitied by this Securnity Instrument without further notice or demand en Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrawer shall hase the night te have
enforcement of this Sccurity Instrument discontinued at ansy time prior to the carhier of: fa) S days (or <uch ether peniod as
applicable law may specify for reinstatement) before salfe of the Property puruant 1o any pewer of <ale contmned 10 thas
Security [nstrument: or (b) entry of a judgment cnforcing this Secuniiy Instrement. Thaose conditions arc that Borrower
{a) pays Lender all sums which then would be duc under this Secunty Insirument and the Note had %o acceleraton
occurred: (b) cures any default of any other cosenants or agreemenic: (¢) pavs all expenses tncurred n enforcing this
Security Instrument, including, but not lmited 10, reasonable attorneys” fees: and €d) takes such action as Lender may
reasonably require to assure that the hien of this Secumiy Instrument. Lender's nights in the Property and Borrower’s
obligation o pay the sums secured by this Secunty Inarument <hall continue unchanged. Upon renstatement by
Borrower, this Sccurily Instrument and the obligations secured hereby <hall remain fully effective as if no acceleration had
occurred. Hawever, this right to reinsiate shall not apply in the casc of acceleration under paragraph< 13 er 17.

t.t. ‘r‘tel{ng
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