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8- "THIS INSTRUMENT PREPARED BY:
7314.4,: STATE NATIONAL BANK
61 1603 ORRINGTON AVENUE
EVANSTON, ILLINOIS 60204
BARBARA K. SAETHER

{Space Abose Thus Lme For Recordengz Oaa] -

MORTGAGE

THIS “ORTGAGE (“Sccunt) lnslrumcn! )ls gncn on .

under the laws of . Lﬂ hil'.ed. Sbate,s Of America and whasc address is
.1603..Orrington. 2vinue, Evanston,...lllinols. _A0204..
Borrawer owes Lenderriie rnnupal sum WMW ——

. Dollars (U.S. $.7£.,590.,.00——_ ) This dcbt is evidenced by Borrower's note
d.alcd (hc same datc as lhls Scu my lnslrumcm (“Notc”). which prundcs for monthly pavments, with the full debt. if not
paid earlier. duc and payableon . e duly 1, 2017 . This Secunity Iastirument
secures 1o Lender: (a) the rcpmm " of thc dcbt cndcncod by lhl: \u!c, with intcrest. and zll rencwals, extensions and
modifications; (b) the payment of ali oth<r sums, with interest. advanced under paragraph 7 10 protect the secunity of this
Security {nstrument; and (c} the perfor m-ascof Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower doc. hcrcb! MOrigage, gram and convey 1o Lender the follounng descnbed property
locatedin .....coooon. LOCK i . crrereenenme: Consnity. Ilinois:

Lot 7 in Cwner's Subdiviziion of the West 495.2 feet of the
East 1062.2 feet of Lot 7 in Assessor’'s Division (except
Lincoln Street) lying in the North 1/2 of the XNorth 1/2 of

the South West 1/4 of Fracti-pzl section 7, Township 41 North,
Range 14 East of the Third Pr.nuipal Meridian, being that

part lying West of the West 1lini ~f Sherman Avenue, as proposed
to_be widened to the width of 10U feelr according to the Plat
thereof, recorded, January 25, 1907/ zs Document 3983183, in
Cook County, Illinois.

g73145€1

TOVVIELS

Addres,

TOGETHER WITH all the improsementis now or hereafter crected on the property. and all casements. nights.
appurtenances. rents. tovaktics, mincral. oil and gas rights and profits. water vights and siock and all Aixfures now or
hercafter a part of the property. All replacemenis and additions shall alus be conered by this Sccunis Instrument. All of the
foregong 1s referred 10 in this Security [nstrument as the “Properiy ™

BORROWER COVENANTS that Borrower s lawfully ~ersed of the estaic hereby comvesed and has the nght to
morigage. grant and conyves the Property and that the Properiy s unencumbered. oveept fisr encumbrances of record.
Borrower warrants and will defend generally the ttle 1o the Property agatast ail clammes and demands, <ubject 10 any
encumbrances of revord.

THIS SECURITY INSTRUMESNT combimes umform corenants for natwnal use and nen-uniform covenants with
limited variations by jurisdiction 1o constitute 3 umform wecurits nstrument conenng real properiy

ILLINOIS—Singte Farmly—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required morigage insurance a< a condition of making the laan secured by this Security Instrument,
Borrower shall pay the premiums required o maintain the surance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower™s and Lender’s wnitten agreement or apphcable law.

B. laspection. Lender or 1t« agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnatnion or other 1aking of any part of the Properta. or for contevance in licu of condemnation. are hereby
assigned and shall be paid 1o Lender

in the evenrt of a toial 1aking of the Property. the procecds <hall be applied to the sums secured by this Sccurity
Instrumeni. whether or not then due. with any excess pard 1o Borrower. In the event of 2 partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: {a) the tutal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediaiciy befose the taking. Any batance shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or if. afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails te respond 10 Lender within 30 days after the date the notice is
given. Lender is 2.thorized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or
to the sums secris =d by chis Security Instrument. whether or not then due.

Unless Lend s and Borrower otherwise agree in writing. any application of procecds to principal shall not extend or
postpone the due aai< of the monthly pavments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [+t Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for pavment or
modification of amorti;at’on of the sums secured by this Security Instrument granted by Lender to 2ny successor in
interest of Borrower shall (st operate to release the hability of the onginal Borrower or Borrowes™s successors in interest.
Lender shall not be requited o sommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify ar o/ tization of the sums securad by this Secuniy Instrument by reason of any demand made
by the original Borrower or Borro »:2¢’s successors in interesi. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preciude the cxercise of any right or remedy.

11. Successors and Assigns [{o.z”; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and tinefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and 7 graments shall be joint and several Any Borrower who co-signs this Security
Instrumens but does not execute the Note: (a) is co-signing this Secunty Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under rac izrms of this Secunty [nstrument: (bris not personally obligated 1o pay
the sums secured by this Sccurity Instrument: air” (v) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations wnb regzard 10 the terms of this Secuniy Insirument or the Note withoul
that Borrower's consent.

12. Loan Charges. [If the loan secured by this Selurity Instrument 15 subject to a law which sets maximum loan
charges, and that law is fimally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted himits. then:i2) any such ocan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) 2o/ sums already collected from Borrower which excoeded
permitted limits will be refunded 10 Borrower. Lender may choos 2o make this refund by reducang the pnncipal owed
under the Note or by making a direct payment 1o Borrower. If a refund r~duces principal. the reduction willbe trcated as a
partial prepayment without any prepayment charge under the MNote.

13. Legislation Affecting Lender's Rights. If enactment of ~ipiration of spplicable laws has the cffect of
rendering any provision of the Note or this Secunty Instrument uncenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunity Instrument and may inavoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take thc <«ens specified in the second paragraph of
paragraph 17.

4. Notices. Any notice 10 Borrower provided for in this Secunity Instrumeri( shall be given by delivening it or by
mailing it by first class mail unlcss applicable law requires use of another method. Tiic rotice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any aof1ic to Lender shall be givea by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federas ’avi and the law of the
junsdiction in which the Property is focated. In the cvent that any provissen or clause of this Securicy instrument or the
Notic conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Insurument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity hisriuinent and the
Note are deciared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Secunity instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Property or any
intercst in it is sold or transferred (or if a beneficial interent in Borrower is <old or transferred 2nd Borrower 1< not 2 natural
person) without Lender’s pnior wnitten consent, Lender may. at its oplion. require immediate payment i full of all sums
secured by this Secunity Insirument. However. this option shall not be exzrcised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceieration. The notice shall pravide a pened
of not Iess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums ptior 10 the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain condisons. Borrower <hall have the right to have
enforcement of this Sccunity Instrument discontinued at any time prior 1o the cariier of: €a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of a judgmen! enforcing this Sccuniyv Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Inurument and the Noic had no acceleration
occurred: (b) cures any default of any other covenants or agreements: {(c) pays 2} expenses incusred 1n enforcing this
Security [nstrument, including, but not limited to. rcasonable attorneys” foes: and {d) 1akes such action as Lender may
reasonably require to assure that the hen of this Securnity Iastrument. Lender’s rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby chall remain fully effective as if no acceleration had
occurred. However, this right 10 reinsiate shall not apply in the case of acceleration under paragraphs [3or 17,
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" UNGRBRHEetAdedsORY: -

(7 Year Treasury Index—Rate Cap})

THIS ADJUSTABLE RATE RIDER is madc this ..2nd._.. day of .. ~NUDE 19 87....and is
incorporated into and shall be decemed to amend and supplement the Morigage, Decd of Trust or Sccurity Deed (ihe
“Sccurity lnstrument™) of the same datc Ei\.-cn by the undersigned (the “Borrower™) 10 sccure Borsower's Adjusiable
Rate Note (the “Note™) to-———STATE NATIONAL BANK, Evanston, Iilinois——

{the “Lender™) of the same date and coscring the property described in

the Security Instrument and located at:

815 Lingcoln, Evanston, Illinois 60201
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. FipeliGinlliiiS e iOUN =M E=-00RROWeEnS-

ANSERESTRATE-Sir k=BG EiinbhiaMNEMBwe THE MAXIMUM RATE THE BOR-
ROWES “'UST PAY. .

ADpDITIoONAL COVENANTS. [n addition to the covenanis and agreements made in the Security Instrumcat, Borrower
and Lender further ccvenant and agree 2s foliows:
A. INTEREST R’TE AND MONTELY PAYMENT CHANGES
The Note providcs Jor an initial interest rate of = 2200 %~ The Note provides for changes in the intercst ratc and the
manthly payments, a2 follows:
4. INTEREST RATE. AND MONTHLY PAYMENT CHANGES |

{A) Change Dates

The interest rate [ will [y may change on the first day of July 1928 and on that day
every84th month thereafter. Fack date on which my inlerest rate could change is called 2 "Change Date™
{B) The Index

Beginning with the first Chizge Date, my intesest rate will be based on an Index. The “ladex™ is the weckly
average yicld on United States Treasury s:crrities adjusted to a constaat materity of 7 yezrs 2s made available by the
Federal Reserve Board. The most recent Fidex figurc avatlable as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

informatioa. The Note Holder will give mc nolice of this choice. .

{C) Calculation of Changes

Before cach Change Datce, the Note Helder will “iicalale my new interest rate by adding ¢
percentage points (2a80. .. %) 10 7w Current Index. The Note Holder will thea round the
result of this addition to the ncarest one-cighth of one percentage point {0.125%). Subject to the limits stated in Scctioa
4({D) below, this rounded amouat will be my new interest sair uatil the rext Change Date.

The Note Holacr will then determine the amount of the wiorchly payment that would be sufficient 10 repay the
unpaid principal that | am expecied to owe at the Change Date i filVon the marority daic at my acw interest ralc in
substantially equal payments. The result of this calculation will be th rew amount of my monthly payment.

{ D) Limits on Interest Rate Changes

Tihaont 2 2 K =
Srr—T-herenfierrmyinterest-rateowili-never-hemereesedordeer ey Fomrenysmgic ChenpeBrre-by-more
» 3 ny So ne-proseding——Eiimmenthe. My

interest ratc will never be greater than A% 00 %,
(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amoueit oi my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monathly pavment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to mc a notice of 2ny changes in my interest rate and the amvsr of my monthly
payment before the effective date of any change.  The notice will include informaiion required by iaw (0 2r civen me 2nd
alsa the title and 1clephone number of a person who will answer 2ny question [ may have regarding e untice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is amended 1o rcad as follows:

Traasfer of the Property or a Beneficial Interest in Borcower.  If 2all or any pariof the Property or 2ay inlerestinitis
sold or transferred {or if 2 beneficial interest in Borrower is sold or transfers=d and Borrower is not a n2tur2l person)
without Leader’s prior written conscnt, Lender may. 21 ils option, reguise tmmcéiate pavment ia full of ail sums secured
by this Security Instrument. However, this option shall not be exercised by bender if exercisc is prohibited by federa law
as of the date of thic Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes to be
submiticd 16 Lender information required by Leader 10 evaluate the intended transferee 25 if 2 acw loan were being made
to the transferee: and (9) Lender rcasonably determines that Lender’s sccurity will not be impaired by 1hz loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurily lastrument is acceptzble 10
Lender.

MULTISTATE ADJISTABLE RATE RIDER—ARM 5-2—Sunghes Famiy—Fannie Mae/Freddie Mac Uniform lastrument Form 31113785

1941 TEL
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