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In the event of the death or permanenc removal from said Cook County
of the Trustee, or his refusal or failure to act then the Chicago
Title and Trust Company ©of said Cook County is hereby made first
successor in this Trust, and invested with all che title and the

powers granted to said Trustec.

FUTURE ADVANCES. Upon request of Borrower, Lender at Lender's option
prior to release of this Mortgage, may make Future Advances to Borrower.
Such Futvee Advances, with interest thereon, shall be secured by this
Mortgage when evidenced by promissory notes stating that said notes

are securesn hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced

in accordance herewith to protect the scecurity of this Mortgage,

exceed the criginal amount of the Note plus US $100.00.

TRANSFER OF THE ZRLUPERTY: ASSUMPT ION. If all or any part of the
Property or an interest thercin is sold or transferred by Borrower
without Lender’s porior written consent, excluding (a) eche crcation of
a lien or encumbrance subordinate to this Mortgage, (b) the creation

of a purchase money security intcresc for houschold appliances, (¢)

a transfer by devise, descent or by opceration of law upon the death of

a joint tenant or (d) the grant of any leasehold interest ol three years
or less not containing an dprion to purchase, Lender may, at Lender's
option, declare all the sums szcurcd by this Mortgage to be immediately
due and payable. Lender shail nuave waived such option to accelerate if,
prior to the sale or transfer, Lender and the person to whom the Property
is to be sold or transferred reacn agreement in writing that the credit
of such person is satisfactory to.Lender and that the interest payable
on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided
in this paragraph, and if Borrower's suvceessor in interest has executed
a written assumption agreement accepted /i writing by Lender, Lender
shall release Borrower from all obligacivrse under this Mortgage and

the Note.

. If Lender exercises such option toe accelerate, Lender shall mail
Borrower notice of acceleration. Any notice which eicher parcy hereto
may desire or be required to give to the other parry shall be in writing
and' the mailing thereof by certificd muil address<dad Lo the Borrower arc
the Property Address or to the Lender atr the address(shown herein, or
at such other place as any party hereto may be notidce in writing designathe
as a place for service of notice, shall constitucte serviecz of notice 3
hereunder. Such notice shall provide a period of not Liess~than thirty »
(30) days from the date the notice is mailed withing which borrower
may pay the sums declared due. If Borrowcr fails to pay svieh sums prior
to the expiration of such period, Lender may, without furthier notice or
demand on Borrower, invoke any remedies permitted by paragraph’{s) 4, 5 & 6

hereof.

Funds for Taxes and Insurance. Subject to applicable taw or 10 o writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable under the Mote, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly peemium installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage wasarance. of any, alt as reasonably estimated initially and from
time to tinte by Lender on the basis of assessments and hills apd reasonable estimates thereof.

The Funds shall be held in an instilution the deposits of aceounts of whach are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution) . Lender shall apply 1the Funds to pay said taxes, assessments,
insurance premiums and ground remis. Leader may not charge tor ~o bolding and applying the Funds, anulyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law

Borrower and lLonder may auree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be pard to Borrower, amd unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Boniower any intergst or carnings on the Funds. Lender
shall give to Borrower, without charge. an anouisl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debi to the Funds was made. The ands are piedged as additional security for the sums secured

by this Morigage.
If the amount of the Funds held by Lender, together with the tuture muonthly anstallments of Fuads payable prior to

the due dates of taxes, assessmients, insurance premiums aad ground rents. shall eaxceed the amount required to pay said taxes,
tall due, such o excess shall be, at Borrower's option, either
mstallments of Funds, 1€ the amcount of the Funds

[}
‘

LILVTELS

permits Lender to make such a charge.

assessments, insirance premiums and ground rents as thes

promptly repaid to Borrower or credited to Borrower on monthiy
held by Lender shalf not be sufficient {0 pay tases, ussessilivnds, Hisulwive premens and ground remls as they fall due,

Borrower shall pay (o Lender any amount necessary (o nuake up the dehoency within 30 days from the date notice is maijed

by lLender 1o Borrower requesting payrmwent thereot
L ender shatt prompdy refund o Borrower any Funds

Upon payment in full of all sums secured by thns Moagpape
If under paragraph I8 hereof the Propuerty os sald o the Property s otherwise acquired by Lender, Lender

held by Lender.
shall apply. no later than immediaicly prior o the sale ot the Proporty or als acquisiton by lLender, any Funds held by
L.ender at the time of application as a credit agamst the sems secured by thas Morstgage.

prosvides othoerwise, all payments received by Lender under 1he

Application of Payments, Unless apphcable baw
Note and paragraphs | oand 2 hereot shall be applied byt ender firso i pacment ol amoueats payabie to bender hy Borrower

undur parsggraph 2 hereol, then 1o interest payable on the Sote theo e Lthe principal of the Note, amd then 1o interest amnd

principal on any Future Advances.,
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