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MORTGAGE

THIS MORTGAGE is made this. . . 185, .. dayof ..... June
19 .87 | between the Mortgagor, .Richard A. Bentson & Joann A, Bentson. his wife .. ....... ..,
............................. (herein ““Borrower '), and the Mortgagee, . .. CONCORDIA
BEXAND AN MESDERAARREK
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WHEREAS, Lender and BorrOwer have entered into a Consumer Line of Credit
Agreement (the '"Agreement') béaring even date herewith, wherein Lender agrees to
make to Borrower a revolving =~redit loan in the maximum principal amount of
$ 10,000.00 , certain of the terms of which are more particularly set forth
in the Rider;

To secure to Lender the repayment of the advances made to Borrower under the
terms of the Agreement with the Finance Charges provided for therein, the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage and the due pirformance of the Berrower's covenants
and agreements contained herein and in the AgZeement, Berrower does hereby mortgage
grant and convey to Lender the following descrited property located in the County dn
of Cook , State of Illinoils:

L]

Lot 1 in Block 2 in Airport Subdivision Unit N< .1 in the North West k4
of the South East % of Section 4, Township 37 Norch, Range 13 East of
the Third Principal Meridian, in Cook County, Illinais.
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9201 S. Sproat Avenue
Oak Lawn, IL 60453

which has the addressof .. . . . . .. 9201 5. Sproat Avenue = Oak Lawnm, .
6 3 [Street] {Cuty}
llinots . . . ....~ 0"5 ................ (herein “*Property Address"'};
[&p Cade|

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemied to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) arc
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generalily the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not U.NFQ-EElerLALMGIQBm tim§for Payment or moditica-

_ tion df amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to refease, in any manaer, the liability of the original Borrower and Borrower’s successors in interest.
Lender shail not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hersunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (@) is co-signing this Mortgage only 1o
mortgage. grant and convey that Borrower's interest in the Property to Lender under the lerms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Berrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower'’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {(a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Beicower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hérvir, and (b) any notice to Lender shal] be given by certified mail 10 Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be (iee'ned to have been given to Borrower or Lender when given in the manner designated Aerein.

13. Governing L wj Severabillty. The state and local laws applicable to this Mortgage shali be the laws of the
jurisdiction in which tiic Froperty is located. The foregoing sentence shall not fimit the applicability of Federal law 10
this Mortgage. In the event t=t any provision or clause of this Mortgage or the Note conflicts with applicable law, such
copflict shall not affect other ~rovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs™, “‘expenses’” and “‘attorneys’fees’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower skiall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Corrowver shall fulfill all of Borrower’s obligations under any home rehabilita-
tion. improvement, repair, or other loan agreemsnt which Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower to execut: and deliver(to/ Lénder, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have/«gainst parties wha supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrawer sells or 'ransfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or ercumbrance suborairaty te this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the'plant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaiuate the
transferee as if a new loan were being made to the transferee. Borroy e will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding th< transferee, reasonably determines that Lender's
securily may be impaired, or that there is an unacceptable likelihocd o a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitied, Leader/may declare all of the sums secured by
this Mortgage to be immediately duc and payabic. If Lender exercises sucli iniion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such iiotite shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower =zy pay the sums declared due. IT
Borrower fails to pay such sums prior to the expiration of such period. Lender may. ‘withaut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrcwer's breach of any cove-
nant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when due an; s'.ats secured by this
Mortgage, Lender prior to accelerntion shall give notice to Borrower as provided in paragraph 17 hireof specifying: (1)
the breach; (2] the action required te cure such breach; (3) a date, not less than 10 days from the dale (he potice Is mailed
to Borrower, by which such breach musi be cured; and (4} that Fallure to cure such breach on or hefore t/ic.rate specified
in the notice may result In acceleration of the sums secured by this Martgage, foreclosure by judicial procecding, and
sale of the Property. The notive shall further inform Borrower of the right to reinstate after acceleration and the right 1o
assert in the foreclosure proceeding the noncaistence of a default or any other defense of Horrawer to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortigage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but not {imited to, reasonable attorneys® fees and costs of documentary evidence, sbstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements ol Borrower contained in this Maortgage; {¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hercef, including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Muorigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shull remain
in full force and eflect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower herehy assigas to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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UNOFFICIAL COPY. . ,

RIDER OF 1 PAGE
ATTACHED TO MORTGAGE

DATED___June 1 , 1987
CONCORDIA FEDERAL BANK FOR SAVINGS, LENDER

. Richand A. & Joann A, Beniaon .. ... . _ . BORROWER

A. This Mortgage is executed and delivered Lo secure a revolving credit lvan made by Lender pursuant to Ith. Rewv.
Stat. ¢ 17, § 3007, 1. and shall secure not only any indebtedness now existing of Borrower to Lender under the Agreement
but also all such future advances as are made as therein provided within twenLy years from the date hereof to the same
extent as if such future advances were made on the date of execution hereef, although there may be no advance made
at the time of execution hereof and although there may be no indebledness outstanding at the time any advance is made,
The lien of this Mortgage, as to third persons without actual notice thereof, shall be valid as to all such indebtedness
and future advances from the time this Morigage filed for record. The tolal amount of indebtedness so secured may
increase or decrease from time to time, but the total unpaid balance so secured at any one time shall not exceed the
maximum principel amount set forth on page 1 of the printed portion of this Mortgnge, plus interest thereon and any
disbursements mowe for the payment of taxes, specinl assessments or insurance on the Property.

B. In addition t«/ th: deletions and additions appearing on poge 1 of the printed pertion, the parties to this Mortgage
have modified the teac tarreof in the following respects at the time of signing:
1. Paragraph 1 is amendd to read as follows:

*1. Payment of Principal /:nd Interest. Borrower shall promptly pay when due Finance Charges and other charges.
including compulsory principal -auctions, as provided in the Agresment.”

2. Paragraph 20 is amended to read as f2llows:

*20. Releage. Upon payment of all vums-secured by this Mortgage and provided Lender's obligations to make
future advances under the terms of the Agredmeat are no longer in force, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.”
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