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Ll
9 . _..._.S%ha mortgagor {8

THIS MORT ["Securily instrument”) is givan on . June. 5 N |

_ngn.e_S};- é;liifl,‘!.aﬂ._ and Mary Grace Sullivan, husband and wife .~ o o CBorower.

This Security Ingtrument is given to._Evergreen Plaza Bank = = . _

whose address s . ... 9640 S Westarn, Evergreen. Park,-IL- 60642 -— . Hinola("Lender).

Gorrower owes Lender the maximum peincipal sum of _ wenty~Five Thousand and No/il00ths———— Dollars

wWs. $ .. . taog he aggregate unpafd amount 4&f ait loans made by Lender pursuant to that certain Equity

Credit Line Agreer?l:h% feaMeant’ of even date heraw:ith, whichever is less. This deb! is evidenced by the Agreement,

which provides for monthly interast payments, with the full debt (if not pad earlien due and payable Iin ______ —menthly —— ——

—netallmentos—of dinteresb-- - - - b i - e
i ~ . . —. The

Agreemant provides that loans may be made fram time {o time (but In no svent later than 5 years from the date hereof) not
to excesd the above slated maximum amount outstanding at any one time. All fulure loans will have the same priority as
the original loan. This Security Instrument secures to Lender (a) the repayment of the debt avidenced by the Apreemsnt,

and all renawals, extensions and modifications; (b) fhe payment of afi the sums, with Interest, advsnced

with interest,
under paragraph 6 to protect the security of this Security Instrument; and (¢} the performance of Borrowers covenants and
agreements under this Security Insfrument and tho Agreemant For this purpose, Borrower does heraby maortgage, grant

and convey 10 Lender the following described proparty located in .. ... ____ . Counly, linois:

LOT 2 IN DUVAN'S COUNTRY RIDGE UNIT NO, 1, OF PART OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 12, 1978 AS DOCUMENT NO.
086 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES ON OCTOBER 12, 1978 AS DOCUMENT

NUMBER LR 32 52 176 -
KB~ T3 - 003,
2

which has the addresc ¢’ . _6329. W, 157th-St., Oak--Forest; ILllinocis - - -—
[T | 1117 - &OHTE {("Property Address™;

TOGETHER WITH all b Improvements now or herealter erected on 1the property, and all easemants, rights, ap-
purtenances, renls, royalties, rine-al @il and gas rights and profits, waler rights and 3tock and all fixtures now or hereafter
a part of the property. All replacaments and additions shall aiso be covered by this Security Instrument. All of the foregoing
is referred to in this Sacurity Instrumart.as the “Property *

BORAOWER COVEMNANTS that Bifrower is lawlully seised of the astate hereby conveyed and has (he right to mornt
gage. grant and convey the Property ans ihal the Praperty is unencumbered, except for encumbrances of racord. Borrowar
warrants and will defend genetally the tit's to the Property against all claims and demands, subject to any encumbrences of
record. There ls a prior mortgage from Borrow;r 0. Gildorn Mortgage Midwest Corp dated___ _7/156/86

and recorded as document number _ 86 307 623 . .

COVENANTS. Borrower and Lender covenant and agy9e as folfows:

1. PAYMENT OF PRINCIPAL AND INTEREST Bu. cwer shall promplly pay when due the principal of and inlerest on
the debt evidenced by the Agreement. )

2. APPLICATION OF PAYMENTS. All paymenis receined by Lender shall be applled to the annual fee, interest due;
and then, to principai.

3. CHARGES: LIENS. Borrower shall pay aM 1axes, assessr.aen’s, charges, fines and imposiions attributable to the
Proparty which may attain priority over this Security |nsirument. ans Ir'anehold payments or ground rents, Il any. Borrower
shall promplly furnish to Lander all notices of amounts to be pald Ondar this paragraph. The Bortower shall make these
payments directly, and promptly furnish to Lender recaipts evidencing the puyr.ents.

Borrower shall promptly discharge any lisn which has priority over {2 Security lngtrument other than the prior mor-
page described above, uniess Borfrower: (a) agrees in wiriting 1o the paymaent of ‘ne obligation secured by the lien in a man-
ner acceptabla to Lender, (b) contests in good faith the llen by, or detends ¢gainst enforcement of the Hen in, legal pro-
ceedings which in the Lenders opinion operate to prevent the enforcement of \»o ten or torfeliure of any part of the Pro-
party; or (¢} secures from the holder of the hen an agreement satstactory to Lencer sibordinating the llan to this Security
Instrument. |f Lender determines that any parl of the Property is subjact toc a lien whicy may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrowar shafl satizry Zne fien or take one of more of

the aclions sel forth above within 1Q days of the giving of nolice.

4 HAZARD INSURANCE. Borrower shall keep the improvements now existing of herda‘tur greclted on the Property

insured against loss by fire, hazards included within the term “exiended coverage” and any ©iter herards lor which Lender -
requires Insurance. This insurance shall be mantained in the amounts and for the periods that/Lender requires. The i~ ° -
surance carrier providing the insurance shal be chosen by Barrower subject to Lenders approval which shall not be p

unreasonably withheld.
o

All insurance palictas and renewals shali be accepfable to Lender and shall include a standard’ martgage clause,

Lander shall have tha nght to hoid the policias and renewals. |l Lender requires, Borrower shall promplly (ive to Lender all
receipts of paid pramiums and raenawal notices In tho event of loss, Borrowor shall give prompt notice to tis Jasurance car- |
rigr and L. endes. Lendsr may make prool of loss if not made promptity by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall! be applied to restoratlion or repalr of
the Property damaged, i the restoration or rapar 1s economically feasible and Lenders security is not lessened. If the
restoration ofr repair is nat economically feasible or if the Lenders security is lessened, the Insurance proceeds shall be ap-
plied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1t Bor-
rower abandons the Property, or doas nol answer within 30 days a notice from Lender that the Insurance carrier has offered
to settle a claim, then Lender may collect tha insurance proceeds. Lender may Lse the proceeds to repair or restore the Pro-
perty or to pay sums secured by this Security Instrument. whether or not then due The 30-day period will begin when the

notice is given,

it under paragraph 19 the Property is acquired by Lender, Borrowers right to any insurance policies and proceeds
rasulting from damage to the Property prior to the acquisition shall pay o Lender to the axtent of the sums secured by this
Security Inst:umaent immediately prior to the acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLOS Sorrower shall not deslroy, damege or

substantially change the Property, aliow the Property lo deteriorate or commit waste. \f this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the leass ang il Borrowar acquires fee litle to the Property, the

ieasehold and lea title shall ncl marge unless Lender agreas to the mergetr in writing.

8. PROTECTION OF LENDERS RIGHTS IN THE PROPERTY. If Borrower fails to perform the covenants and
egreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lenders
rights in the Property (such as a proceeding in bankruptcy, prebate, for condemnation er te enforce taws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lenders rights in the Pro-
perty. Lenders actions may include paylng any sums securad by a lien which has priority over this Security Instrument, ap-
pearing In court, paying reasonable attorneys fees and entering on the Properly to make repairs. Although Lender may

take action under this paragraph, Lender shall not be required to do so.
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