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MORTGAGE

HIS MORTGAGE (“Sec rpment’Lis Zixen:0 JUNE 1ST .
19, BT T mrstengor s e AN T L Al b T aam T EBSEI HES WIFE®
revererisererans NS A, T Cassenannns (**Borrower*). This Security Instrument is givem to........cciivevirvievennns
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of

THE UNITED STATLS OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (“Lender". _ *k®
Borrower owes Lender tlie riincipal sum of......f:k*SIm NINE THOUSAND SEVEN HUNDRED AND 00/109 .

............. crereransnersesseinss Dellars (ULS. $..... ... £9¢700208777 77775 This debt is evidenced by Borrower’s note
dated the same date as this Securit; Instrument (**Note™), which provides for monthly payments, with the ful] debt, if
not paid earlier, due and payable on..... JUNE. 18T, 2087 . ... iiiiiiiiiiiirrnenns This Security Instrument

secures to Lender: (a) the repayme~. of the debt evidenced by the Note, with intercst and all renewals, extensions and
modifications; (b) the payment of all ot’.er, sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the perfurr.ance of Borrower's covenants and agreements under this Security Instru-

ment and the Note. For this purpose, Burroy:r does herk-by mortgage, grant and convey to Lender the follawing
described property located in ....ocovvvvviiins i MY L s e s s s re e County, 1llinois:

THE SOUTH 50 FEET OF THE NORTH 150 FEET C® .07 1 IN BLOCK 6 IN JOHN
JOHNSON JR. 'S ADDITION TO AUSTIN, BEING A SOIVISION OF THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION S5, TOWNSHIP 39 NO"J7™, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZS:

3 4

PERMANENT INDEX NO. 16-05-315-016KXSE Vol. 138 £ /50O 21:‘}71_

which has the address of ...... 6 39 444 NORTH Q]YL ERA” .. E ettt ettt e ieare et ety heattateeetrnnaean OAK . P ARK ,
[Street] 1Cey]
inois ...........} 6 0302 {**Property Address™);
|Z1e Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencunbered, except for encumbrances af record.
Rorrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances af record.

THIS SECURITY INSTRUMENT cumbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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11 Lender required mortgage tnarance as a comdiiopn of making the loan secured by this Security Instrument,
< Borrower shall pay the premmims reguired to nunntan the insurance 1 effect until such time as the requirement for the
insunitnee terminates in accordance with Borrower's and Lender™s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spectfving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cansiection with
any vondemnation or other taking of any part of the Property, or for conveyance in hew of condemnation, are hereby
assigned and shall be paid 1o Lender

In the cvent of a total taking of the Property, the proceeds shall be apphied o the sutms secured by this Security
Enstrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediaiely
before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1T 1the Property s abandoned by Borrower, or i, afier notce by Lender to Borrower that the condemnor offers to
make an awiard or settle a claim [or damages, Borrower fadls (o respaxd to Lender wathin 30 days alter the date the notice is
given, Lender is nuthOrized to collect and apply the proceeds, at its option, etther ta restorabion or repar oF the Property or
1o the sums secured byais Security Instrument, whether or not then due.

Unless Lender p40 Borrower otherwise agree in swritinng, any application of proceeds to principal shall noj extend or
pustpone the due ditte of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Burrower Nui Foeleased; Forbearance By Lender Not a Yaiver.,  Extension of the tme for pavment or
modification of amortization Ofthe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer stall aor ¢perare to release the hability of the onginal Borrower or Borrower’™s successors in interest.
Lender shall not be required to Zommence proceedings against any successor in inferest or refuse (o extend time for
paymient or otherwise modify amorizition of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows=r/ssyccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be g waiver of or preciude the exgicine of any right or remedy.

11. Successors and Assigns Bound; Jiint and Several Liability; Co-signers.  The covenants and agreementds of
this Sccurily Instrument shall bind and beneitt theaaceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Botrrower™s covenants and agre:merts shall be joint and several. Any Borrower who co-signs this Security
Lastrument but does not execute the Note: (a) iseo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the trrricof this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Scecurity Instrument; and (¢l apreds that Lender and any ther Borrower may agree 10 extend,
modify, forbear or make any accommodations with regos/d-to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secur/1y Tastrument is subject 1o a law which sets maximum joan
charges. and that law is finally mierpreted so that the interest o other loan charges collected or to be collected in
connection with the loan exceed the permitted hmits, then: (o) apy such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) any sumgalready collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose 1o nake this refund by reducing the principal owed
under the Note or by making a direct pavment 1o Borrower. If a refund reseces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accord ng toits terms, Lender, at its option,
Huy reguire indnedizte payment i fuil of all sums secured by this Security Inntrwdent and may invoke any remedies
permitted by paragraph 19, It Lender exercises thas option, Lender shalf tuke the stejistovcified io the second paragraph of
paragraph 17,

14. Notices. Any notice 10 Borrower pronided for in this Security Instrument stg'cbe given by delivering it or hy
mailing it by first class mai} unless applicable liaw reguires use of another method. The notice shall be directed to the
Property Address ar any other address Borrower designates by natice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Zarrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided
in thas paragraph.

15, Governing Law: Severability.  This Security Instrument shall be governed by federal lave pad the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Securily [zs*cement or the
Note conflicts with applicuble {aw, such conflict shall not affect other provisions of this Security Instrument =z the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruines) and the
Note ure declared 1o be seserable.

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
Ainterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a patural
persen) without Leader's prior wraten consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat law as of the date of this Security Instrumens.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1§ Borrower tails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} § days {or such ather period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} payvs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vccurred: (b) cures any defuult of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatemenm by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective ds il no acceleration had
occurred. However, this right to reinstate shafl not apply in the case of acceleration under paragraphs 12 or 17,

A
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 18F day of JUNE e L1987
and is incorporated into and shall be deemed 1o amend and supplement the Mortb.q,c Dced of Trusl or Security Deed (the
*Security Instrument’’) of the same date given by the undersigned (the “Borrower’) to secure Borrower's Note to

CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION . (the “Lender'™

nf thc same dale and covering the property described in the Security Instrument and Ioc.aled at

PRI 1 S Don g S :P[o‘)‘:r[y Anurpsé—,!

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, sgree to or make a change in the
use of the Property or its zoning clussification, untess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances. regulations and requirements of any governmenia) body applicable to the Property.

B. SUBORDIMATE L1ENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument t2; b~ perfected against the Propenty without Lender’s prior written permission.

C. RENT LOSS Iiv42URANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requized by Uniform Covenant 5.
D. “BORROWER'S RiCd 7 TO REINSTATE"” DELETED. Uaiform Covenant 18 is deleted.

E. ASSIGNMENT OF LEA!ES, Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits muade in connection with Jeases of the Propeny. Upon the assignment, Lender shall have the right to
mudify, extend or ferminate the existingaeises and (o evecute new leases, in Lender's sole discretion. As used in this

puragraph £, the word “lease’ shall mean” subloase™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowrrurconditionally assigns snd transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's auents 1o collect the rents and revenues and hereby directs each tenant

of the Property 1o pay the rents to Lender or Lender'y apepts. However, prior to Lender’s notice to Borrower of Borrower's
Security Instiuisent, Borrower shall collect and receive all rents and revenues of

breach of any covenant or agreement in the !
Tiis assignment of rents constitutes an absolute assignment and

the Property as trustee for the benetit of Lender and Borrower.

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i} afl rents receired by Borrower shall be held by Borrower as trustee for

benefit of Lender only. to be applicd to the sums secured by the Secus/aty dnstrument; (it) Lender shail be entitled to cotlect and
receive all of the rents of the Property; and (iii) cach tenant of the Pioreny shall pay all rents due and wppaid 10 Lender or

Lender's agent on Lender's written demand to the tenant,
Borrawer has not excectted iy prios assigmment of 1the pepts and has nossad will not perfonn any act that would prevent

Lender from exercising its vights under this pavagraph B
Lender shall not be required to enter apon, take control of or maintain the Propenty before or afier giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do/saat any time there is a breach. Any
application of rents shall not cure or waive uny default or invalidate any other right or szmedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument ' isaidin fuil.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or pgreement in which Lender has
an intercst shall be a breach under the Security Instrument and Lender may invoke any of the resiedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower avcepts and agrees to the terms and provisions contained in this 2-4/ Family Rider.

Z;Wﬂcp WL/ e (Seal)

THOMAS D. EBSEN -Borrowet
odd« LZ;QML 384&{.&161/(,/ i enr..(Seal)
Je o -Borrower
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