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v WHEN RECORDED MAIL TO:
- -« .. HOME SAVINGS or AMERICA

s . - PO.BOX 7075

87315561 Y'Y bABRDENA, CALIFORNIA 81109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIWERED TO THE ABOVE

ADDRESS.
Mortgage and Assignment of Rants
ADJUSTABLE INTEREST RATE LOAN _ “OAN NO. 756958-5
Sth day of JUNE, 1987 . between

This Mortgage, made this
MARGARET LEARNAHAN, DIVORCED AND NDT SINCE REMARRIED

6725 WEST CCRNELIA AVENUE

herein called BORROWER, whose address is
(number and street)

CHICAEGT Xt &0634
iy, (state) (zip code)

.and

and HOME SAVINGS oFr AMERICA, F.A. a corporation herein called LENDER, whose address Is P.O. Box 7075, Pasadena,
Calitornia 81109-7075.

WITNESSETH: Borrower hereby granisi conveys, morigages and warrants to Lender the real properly legally described as

tollows:
LOT 32 IN A. H. KRAUS RFALTY COMPANY'S ADDITION STREET SUBDIVISION OF LOT 2 IN VOS5
PARTITION OF THE 80 ACRES WEST OF AND ADJOINING THE EASY 40 ACRES OF THE SOUTH EAST 1/4
OF SECTION 20, TOMNSHIP 40 NORTH, RANGE 13 E£AST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 5725 WEST CORNELIA AVZ~NIE, CHICAGD, IL. 60634
>

PTN: 13-20-410-011

H&O .,

Together with all interest which Borrower now has of may herealteracquire in or fo said property, andinas?ic atall easements and rights
ot way appurienant thereto: and (9 alt buildings, structures, improvements. flixtures and appurtenances now 1. horeatter placed thereon,
including, but not limited to, ali apparatus and equipment, whether or not physically altixed to the tand arany ruilding, used to provide or
supply air-cooling, air-conditioning, heat, gas. waler, light, power, refrigeration, ventilation, laundry. drying, disiiv asiring, garbage disposal

ar other sarvices; and all waste vent systams, antennas, pool equipmant, window coverings, drapes and drapery-o7s, carpeting and floor -
covering, awnings, ranges, ovens, water healers and altached cabinets; it being intended and agreed that such itoms be conclusively .

deemed to be affixed to and 1o be part of the real property that is conveyed hereby: and(c) ell water and water righis (whetheror not
appurtenant), Borrower agrees to execute and detiver, from time to time, such further instruments as may be requested by Lender 1o confirm
the lien of this Mortgage on any such properties. The properiies conveyed fo Lendar herounder are hareinafter refarred to as

“such praperty.”
The Borrower absoclutely and irrevocably grants, transters and assigns to Lender the rents, income, issues, and profils of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Paymentof the sumof$ 47 ,000.00
note of even date herewith and having a finafl maturity date ol JUNE 10, 2027
payable to Lander or order, and ali modifications, extensions or renewais thereof. (2} Payment of such sums as may be incurred. paid cut, or
advanced by Lender. or may otherwise be due to Lender, under any provision of this Mortigage and all modifications, extensions or
renewals thereof. (3} Perdormance of each agreement of Borrower conlained herein of incorporated herein by reference or contained in
any papers execuled by Borrower relating to the loan secured hereby. [4) Performance, if the loan secured hereby or any part thereof is for
the purpose of constructing tmprovements on such properly, of cach provision or agreement of Borrower contained in any building loan
agreement or cther agreement between Borrower and Lender relating to such property. (8) The performance and kegping by Berrower of
each of the covenanlts and agreements required lo be kept and performed by Borrower pursuant tothe terms of any lease and any and all
other instrumants creating Borrowers interest in or delining Borrower' s right in respect to such property. {(6) Compliance by Sorrowar, with
each and every moneatary provision o be performed by Borrower under any declaration of covenants, conditions and reslrictions pe rtaining
to such properiy or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, itthe same have not been paid or valid legal steps taken to enforce such payment within 90
days alter such wrilten request is made. (7} Al Lender's option, payment, with interest thereon, of any other present or lulure indebledness
or abtigation of Borrower {or ol any successor in interest o Borrower to such propertyl due to Lender, whether created direclly oracquired
by absolute or contingen! assignment, whether due of not, whether otherwise secuted or not, or whether exisling at the time of the execu-
tion of this Mortgage or arising therealter, the exetcise of such ogtlion to be evidenced by a notice in writing to Borrower O any SUCCEsSSorin
interest of Borrower. (B) Performance of all agreements of Borrower ta pay fees and charges to the Londer whether or nol herein sot forih.

red

(9) Payment of charges, as alfowed by law when such charges are made. for any statemenl regarding the obliga!jyp«n

y

SF-BATI-¥ (Rav. A - 1/86) ARM - Pat 1 (L)

with interest thereon, according to the terms of a promissory
made by Borrower,
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[11)° Prepayment Charge. Should any note or abligation secured hereby provide any lee for prepayment of any of the indebtedness
*secured hereby, to pay said fee notwithstanding, Borrower shall have defaulted in any obligation secured hereby and Lender, by reason
thereo!, shall have declared all sums secured heraby immedialely due and payable.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower fail 10 make any paymant, or fail to do any act required in this
Martgage.-or tail to perform any obligation securad by this Motlgage. or do any act Borrower agreed not to do, Borrower shall be in delault
under this Mortgage. Lender. but without obligation so to do and without notice to er demand upon Borrower and without releasing
Borrower from any obligation hereof, and withoul contesting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the securily hareol, Lender being authorized to enler upon such property for such
purposes; (b pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior hereto; and (c} in exercising any such power pay necassary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immadiately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be securad herein and bear
intgrest Irom the date It was advanced or paid al the same interest rate, as may be adjusted Irom time to time, as such indebtsdness. and
shalt such sum and interest thereon be secured by this Mcrtgage.

(14) Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applled upon or allocated among the various items ceonstituting Borrower's indebtedness or obligations secured hereby.

(15) Obllgation ot Borrower Joint and Sevaral. If more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{15) Acceleration Clause: Rlght of Lender to Declare Al Sums Due on any Transfer, Etc. Lender shall have theright al its option,
to declare any indebtedness and obiigations secured hereby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alignates such property or any part thereof, or suffers histitle or any interest therein
to be divested, whether vailuntarily orinvolumarily or leases such property or any part thereol for a term of mora than 3 years, or changesor
permits to be changed t'.e character or use of such property, or drils or extracts orentersinto alease for the drilling for or extracting oil. gas
or other hydrocarbon subz’dnce or any mineral of any kind or characler or such property; or(b) Borrower is a partnershipandthe interest of
a genearal partner is assigray or translerred; or (¢} Borrower is a corporalion and more than 25% of the corperale stock thereol is sold,
transferred or assigned durirg ¢ 12 month period; or (d} Borrower is a frusi and there is a change of beneficial interest with respect to mote
than 25% of such property; criz) Borrower has made any material misrepresentation or faifed to disclose any materia! fact in those certain
financial and other written rep esnntations and disclosures made by Borrower in order fo induce Lender o enter into the transaction
evidenced by the promissory nole wr notes or agreements which this Mortgage secures.

{17) NoWaivers by Lender. Nhveiiver by Lender of any nght under this Mortgage shafl be eflective untess in writing. Waiver by L ender
of any right granted to Lender under *us Martgage or of any provision of this Mortgage as lo any transaction or accurrence shall not be
deemed a waiver as to any future transaciion or occurrence, By accepling payment of any sum secured hereby after its due date or by making
any payment or performing any act on beh/lf.sf Borrower thal Borrower was obligated hereunder. but lailed. 10 make or perform, or by adding
any payment so made by Lender lo the inuebtedness secured hereby, Lender does not waive its right to require prompt payment when due
of all other sums so secured or 1o require premyt pedormance of all other acts required hereunder, or to deciare a default for failure so

1o pay such other sums or to perform such otre’ acts.
(18) Modification in Writing. This Mortgag= canno! be changed or modified axcept as otherwise provided in this Mortgage or by

agreement in wriling signed by Borrower. or any siccussor in interest to Borrower, and Lender.

{19) Righttc Collect and Recaive Rentsand P ofits. Notwithstanding any other provisions hareof, Lender hereby granis permission
to Barrower to collect and retain the rents, income. issu2s and profits of such property as they become due and payable, but Lenderreserves
the right to revoke such permission at any time with or witbout cause by notice in wnting to Borrowey, mailed to Borrower at his last known

address. In any event, such permission o Borrower automal’cal'y 8hall be revoked upon delault by Borrower in payment of any indebtedness
secured hereby or in the performance of any agreement hecsusder. On any such default, Lender may at any time withoul notice, eitherin
pearson, by agent, or by recelver Lo be appointed by the courl, ind without regard to the adequacy of any security for the indebtedness
hareby secured, enter upon and take possession ol such property, crany part thereof: make, cancel, enforce or modily laases; obtainand
eject tenants, set or madify rents; in its own name sue for or otherw se ¢allect the rents. income. issues and profils thereof, including those
past due and unpaid; and apply the same, less costs and expensas cf operation and coliection, upanany indebtedness secured hereby and
in such order as Lender may determine; and excepl 1or such applicatich, L ender shall not be liable to any person for the collection or non-
collection of any rents, income, issues or profits, nor the lailure to assert o e/itorce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issu¢s c¢ orolits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any defaull or notice ol defauit hereunder or invalidate any act done purguant to
such notice.

{20} Remedies. Noremedy herein provided shall be exclusive of any other ramedy herein or now or hereafter existing by law, but shail
be cumulative. Every power or remedy hereby given to Borrower or to Lender or Lo wiiich either of them may be othenwvise entitled, may be
exercised from time to time and as oiten as may be deemed expedient by them. and ei*»ar of them may pursue inconsistent remedies. If
Lender holds any additional security for any obligation secured hereby, it may enforl e the sale thereol at its oplion, either betore, con-
temporaneously with, or after any Mortgagee’'s sale is made hereunder, and on any axfault’of Borrower, Lender may, at its option, offset
against any indabtedness owing by it io Borrower, the whole or any par! ol 1he indeblirs2ss secured hereby. The Lender is hereby
authorized and empowered at ils option, without any obtigation so to do, and withaut atfec ing the obligations herecl, 1o apply 1oward the
payment of any indebtedness secured hereby, any and all sums or money, or credits of or beionsiric’to Borrower and which the Lender may
have in its possession or under its control, including. among other things, any impounds held n« Lender under paragraph (6} hereot.

In order 1o assure the definiteness and certainty of the rights and obligations herein provige d, Borrower walives any and all rights ot
offset which Borrower now or hereafter may have against Lender, of ¢laims and no offset made by L eiaer shali retieve Borrower from pay-
ing installments on the obligations secured hereby as they become due.

{21) Foreclosure of Morigage. When the indebledness hereby secured shall become due whether 'y anceleration or otherwise, th
Lender shall have the right to loreclose the lien hereof. In any suit to foreciose the lien hereof, there (hall ae allowed and included a
additional indebtedness in the decree of sale all expendilures and expenses which may be paid of incuri=2'p;, or on behall of Lender &
attorneys’ fees, appraisers’ fees, outlays lor documentary and expert avidence slenographers charges, rub..cution cost and costs o
procuring all abstracts of title or commitmentsfor tille insurance. Such fees, charges and costs may be estimates 3+ to items lo be expende
after entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to evidenr.e 10 biddars at any sal
which may be had pursuant to such decree the true condilion of the title 1o or the value of the Property. All expendi)(cs and expenses of
the nature of this paragraph mentioned shall become so much additionai indebledness secured hereby and shall be irn mediately due and
payable with interest thareon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a pany. either as plaintiff, claimant or detendant, by reason ol this Morigage or
any indebtedness hereby secured; (b} preparation for the commencemen! of any suit for forectosure hereof after accrual of such right to
foraciose whether or not actually cammenced, (¢) preparationsfor the defense of any threatened suit or proceeding which might affect the
Property of the security hereof, whether or not actually commenced; (d) any efforts for collection of any past due indebledness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreciosure proceedings, including all such items as are mentionad in this paragraph
hereof: second, all other items which under the terms hereof constilute indebtedness secured by this Mortgage; third. any surpius to
Borrower, his legal representatives or assigns, as their rights may appear.

{22) Appointment of Recelver. Upon or al any time afler the filing of a complaint to foreclose this Mortgage the court in which such
complaint filed may appoint areceiver of the property or may appoint Lender as Morlgagee in possession. Such appointment may be made
either belore or after sale, without notice, without regard to the solvency of insolvency at the time of application lor such receiver, of the
person or parsans, if any, liable for the paymenlt of the indebtedness secured hereby and withoul regard to the then value of the property
whelher the same shall be then occupied as a homestead or not. Such receiver or Mortgagee in possession shall have power tocollect the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitled to ccllect such rents, issues and prolits, and al
other powers which may be necessary or are usuai in such cases for the prolection. possession, conlirol. management and operation of the
properly during the whole said period. The court from time to time may authonze the receiver or Mortgagee in possession 10 apply the net
income held by either of them in payment in whole orin part of the indebtedness and other sums secured haraby, or in payment of any tax,
special assessment or other lien which may be or become superior tothe lien hereof or superior to a decree forectosing this Mortgage.
provided such application is made prior to foreclosura sale. In case ol ajudicial sale, the property, or somuch theieof as may thenbe affected
by this Moartgage, may be sold in one parcel,

{23) Walver of Statute of Limitations. Timeis of the essence as to all of Borrower's obligations hereunder, and to the exten permilted
by law, Borrower waives all present or future statutes of hmitation with respect to any debl. demand or obligation secured hereby in any
action or proceeding for the purpose ol enforcing this Mortgage or any rights or ramedies hereunder.
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