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This Indenture, Meds s 27tn dy ot May AD. 1987
betwesn  peter J. Rizzo

of the Town of Orland Hills in the County of COOK in the State

of Illinois , parly of the first part, and Orland Park Plaza Bank
of the County of COOKand State of Illinois, as trustee, party of

the second part.
WITNESSETH: THAT WHEREAS, the taid

Peter J. R1lzzo

grantors herein sre justly indebted upon one principal promussory note besnng even date herewith, payable to bester

Loan in the amount of $2,800,00 for a term of 36 months with payment of
$91.01 eacii month at rate of 10,5%.

This Trust Jeed Shall secure any and all renewals, or extensions of the whole
or any part (of the indebtedness heroby sccured however evidenced, with interest
as may be agrecd upon and any such renewals or extensions or any change 1in the
terms or raté of interest shall not impair in any manner the validity of or
priority of this.(rust Deed, nor release the Borrower from personal liability
for the indebtedness heoreby secured.

Now therelfore, the said parlf o/ the first part for the purpose of securing the payment of sald principal sum
of money and sald intereat, and all future-advances, whether obligatory or discretionary, togother with intorest
thereon, pursuant to the terms hereol, aciora'ng to the true intent and meaning of said note and of all notea evi-
dencing such future advances, and for the purpose of socuring the faithful performance of the covenants and agree-
ments hereln ‘contained, and also in consiuuration of the sum of one dollar ($1.00) in hand paid, do by thesc pres-
ents convoy and warrant unto the said party’ o/ the second purt the following described real estate, with the im-
provermnents therson and all lifting, heating, itnnt'np and plumbing apparatus and other machinery and fixtures
now, or that may herecafter be attached to or 1ora-a part of sald promises, and everything appurtenant thereto,
together with the rents, lssues and prolits thereo’, ~hich are hereby absolutely assigned, sct over and transferred
unto second party ‘vhether now due or Which may nereafter hecome due under or by virtue of any verbal or writ.
ten lcase or occupancy agreement, said real cstate beag situated in the County o in the State of lllinols,

to-wit:

Lot 8 in Block 5 in Westhaven Homes Subdiv!sion, being a Resubdivision of Westhaven
Homes Unit #1 & Westhaven Homes Unit #2 in the% .3 of Section 27, Townshlp 36 N.,
Range 12, East of the Third Princlpal Merldian, /i Cook County, I1llinolis,

i-llﬁtebg releasing and waiving all f£ights under and by virtuc of the homesteaa ecemption inws of tho Siate of
nois.

TO HAVE AND TO HOLD the ahove described premises, with the appurtenances and fixtures unto the
sald party of the second part and its succestors and assigns forever, for the uses and prcnoses and upon the
trusts herein set forth and for tho equal aecurity of said principal nnd interest without preierence or priority
by means of priority of time of maturity thereol,

It Is understood that at any time before the cancellntion and ielease of this trust deed, s note, and all
notes ovidencing future advances, including the termis of repayment thereof, may from time t e bo moditiod
or amended In writing thereon by the parties liable thercon and the holder thereof to include any cuiure advance
or advances for any purpose made by the holder, at its option, to or {or said parties linble thereor. Grantors
cavenant and agree that this trust deed sccurex uny and all such future advance or advances, togotacr with the
apecified Intcrest thercon, as well as the hereinhefore described principal and interest now evidenced By said note.

he term ‘note’ as used in this ‘Trust Deed includes the principal promissory note described above, us g0 mudified
or amended, if the same be so modificd or amended, and any and all notes evidencing any future advances from
holder hereof to Dehtors herein, whether such advances are ohhigatory upon holdor or merely discretionary; and
nothing contained herein shall be considered as limiting the interest which may be secured horeby or the umount
or amounts that shall be secured herein when advanced to protect the zecurity or otherwise. -

And the sald grantors covenant and agree as follows: ‘To pay sald Indebtedness and the interont thoreon na
herein and in sald note provided: to pay prior to the first day of June In each yenr, all taxes and axsessments
levied upon said premises; to commit or suffer no waste to siid promises, to keep any and all bulldings thereon
in good repair but not to cause, suffer or permit, without first obtaining written permission or consent «of said
trustee, any remodeling or alteration of the building or bulldings thereon or conatruction of ahy new improvo-
ment thereon; to keep all bulldings at any time on said Ermm.wu insured to the (ull insurable vilue thereoof, and
at least in the amount of the indebtedness securod hervwy againat Joas by fire, lightning and thoxe hazards cov.
ered by extended coverage endorsemicnt, and such other hazards ns the legnl holder of said indebtedness may
designate until snid Indehtedness is (ully paid, and In case of foreclosure, until expiration of the perlod of re.
demption therefrom: to place and keep such insurance in companies to be approved by the legal holder of snid
lndcgtodnn- and to deliver to said legal holder the safd insuranee policies, with the usunl mortgage or trustee
clause attached thorcto, making all Inss, if any, thereunder payablo to sald Trustee, as his interest mny appear;
not to suffer or permit: (1) nnr liens of mechanies or material men or other elaim to attach to sald promises;
(2) any nulsance to oxist on sald property: (1) any unlawful use of sume; or, (4) without written consent of
the trustce, (a) any use of sald property for a purpose other than that for which the same is now used, or (h)
any purchase upon conditional snle, lease ar agreement under which title Ia reserved in the vendor, of any ap-
paratus, fixtures or equipment placed in or upon any building or impravemont upon said property. And in the
event of the failure of sald grantors so to pay said taxes and nsgessments, or to keep anid buildings Insured na
aforesaid, or to keep said premises free from any such liens of mechnnlés or material men, the holder of aaid In-
debtedness may pay such taxes or assessments, or dischargn, or purchase nny tax llen or titlo affocting sald prem-
ises, or may procure such Insurance, or scttie any liwn ofany mechanie ar materinl men or other claling attached
to sald property, and all moneys so pald and nny other moneyn disbhursaed by the lagul holder of sald Indehted.
ness to protect the lien hereof with interest thereon at the higheat rute far which It s now In such cany luwtul




to contract, from the [da mu A ditionalf inde @ herebf; and it shall not
be obligatory upon th T detitedn t » nto tRe VARG any fuch tax liens or titles, taxes
08 assessments sales therefor, or into thé& valldity © yl [} echanics bor material men, or of other

ciaims attaching to maid property, in advancing moneys i{n that behalf as above authorized.
IN CASE OF DEFAULT in the payment of J)r!.nclpll. interest or any other installment thereof provided in said
note, and, notwithstanding any provisions in said note to the contrary, in the event of a hreach of or failure to
rform any of the covenants and agreements contained in this trust deed, or if proceedings are instituted to en-
orce ln%othcr lien or charge upon any of said rea) estate, or for partition thercof, or upon the filing of a pro-
bankruptcy by or against any one or more of the mortfazou, or if any one or more of the mortga-
gors shall make an assignment for the benefit of his creditors or if said property shall be placed under control
of or in custody of any court, or if there is any voluntary or involuntary change whatsoever in the legal,
equitable, or contractural ownership of the Froperty described herein, then and in any such event the whole of
sald indebtedness shall, at the option of the legnl holder thereof, without notice become immediately due and
able and shall be recoverable by foreclosure hereof or by suit at law, or both, in like manner as if all of said
tedness has then matured by lapse of time.

IT IS FURTHER AGREED by the grantors that in case a right of foreclosure or other right of procedure
shall arise hereunder, the legal holder of said principal note or if any part thereof, or the said trustee for the
benefit of such holder, shall have the right to bring such legal or equitable proceedings for the collection of the
moneys hereby secured as they may deem necessary; that all reasonable expenses and disbursements, paid or in-
curred in behalf of the complainant (n connection with the foreclosure hereof, including reasonable solicitor's
fees, cutlays for documentary evidence, stenographer's charges, cost of furnishing a Guarantee Title Insurance
Policy (in the amount of the foreclosure sale price) or complete abstract to said premises, shall be paid by the
grantora; that the like expenses and disbursements, occasioned by any suit or proceeding wherein the grantee,
or any holder of any part of snid indebtedness, as such may be a party, shall also be paid by the grantars; that
such fees, expenses and disbursements shall be an additional lien and charge upon said premises securcd by this
deed, maz be taxcd as costs and shall be included in any decree or order that may be rendered in such procced-
ings, and that auch proccedings shall not be dismisacd, nor shall any order for the sale of raid premises be en-
tered unless the same shall provide for the paymoent of sald fees out of the proceeds thercof, nor shall a releasc
be given, until all such fces, expenses and disbursements, and the costs of such suit have been paid.

The intors wailve all right to the possession of, and income from said premises pending foreclosure of
this trust d.~d nd ’pending any other action relating to said premiscs wherein said trustee or sald holder shall
be a party, aii until the period of redemption, if any, from any sale therein shall expire, whether there be re-
demption from such sale or not, and grantors agree that upon the filing of any bill to foreclose this trust deed
or upon the cum aencement of any such action, the court in which such bill is [iled or such action is commenced
may at once anc w.thout notice to the said grantors or any party claiming under said grantors, and regardiess
of whether said prrmites or any part thereof are then or at any time occupied nsx a homestead, appoint a re-
ceiver to take porss” o= or charge of said premises with power to collect the rents, issues and profits of the
said premise, during tl.c pendency of such foreclosure suit or other action, and until the time to redeem the same
from any sale thereundar hall expire; and such rents, issues and profits, including thosc cnllected during such
period of redemption, miy ' applied toward the payment of the indebtcdness sccured hercby, costs, taxes, in-
surance and other items ‘«ecaasary for the protection and preservation of sajd property.

It is further agreed th~{ if holder herein and/or any principal debtor under the note or notes secured here-
by is a corperation, said corporati~n does hereby relinquish and waive all right of redemption from sale under
any order or decree of foreclosure, nursuant to and to the fullest extent possible under lllinois Revised Statutes,
Chapter 77, Section 18a, and una=: ray and all other Laws of the State of lllinois or any other governmental
agency having jurisdiction over ths matters contained in this Trust

In the event of the refusa), resi(nat'on or inability of the grantee to act as trustee, the then Recorder of
Deeds of said County is hereby anpointed to be second successor in this trust,

When all the aforesaid covenants eid agreements have been fully performed, the sald Trustee shall re-
lense said premises to the party entitled (o rereive the same, on receiving bis rcasonable charges thercfor.

WITNESS the hands and seals of the zr7.p’ors this .....2.7‘.t‘h....‘.. ). AD, 19 87.

(SEAL)

S (SEAL)
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STATE OF IL11NOIS ‘
COUNTY OF Cook jad

I, ... the undersigned
DO HEREBY CERTIFY that

- . a Nutary Public, in ana-for +3'd County, in the State sforesaid,

Peter J. Rizzo
personally known to me to be the same person  whose name _ 1S ... . subscribed to we foreoning instrument, appeared

before me this day in person, and scknowledged that .. he . signed, scaled and delivered the avid ir.strument as
free and voluntary act, for the uses and purposes therein set forth, including the releate and waivei of i bt of homestead.

GIVEN under my hand and Notarial Seal this. 27th . day —AD. 19_87
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My Commission Espires May 27, 1990
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