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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I}
N 198_7Z. SERIES A 09-58-34007
MORTGAGE VY .
IO Lot
This In: ont was prepared by:
N Richard C. Deck
301 W."&Wena Blvd

S\D 60507
(3’0/;4/5'19 87

THIS MORTGAGE is made this 30th day of May

between the Morigagor._Richard W, Lange and Michelle A. Lange, Husband and Wife
{herein "Borrower”), and the Mortgagee, Enterprise Savings Bank, F.A.,

Cha res red S av “‘j s Association an association organized and existing
under the laws ot The Uni%tacd States of AmeriGhoseaddressis 1645 State Highway 121, Mt.

(horein “Lender”).

WHEREAS, Borrower is indebted to.L<.:ider in the principal sum of One Hundred Fourteen Thous and
Five Hundred and No/100's --. Dollars, which indebtedness is evidenced by Borrowor's
note dated—_May 30, 1987 {herain “Note"), providing for monthly instaliments of principal and

interest, with the balance of the indebtedness, it not scorar haid, duo and payable on __June Q1. 2017

TO SECURE to Lender (a) the repayment of the indebtledness evicized by the Note, with interest thereon, the payment of ali other
sums, with interest thereon, advanced in accordance herewith to prutac!-the security of this Morigage. and the performance of the
covenants and agreements of Borrower herein contained, and (b) the repayr.en’ of any future advances, with interest thereon, made 1o
Borrower by Lender pursuant to paragraph 21 hereo! (herein "Future Advances’), “sc.rower does heroby morigage, warrant, grant and
convey to Lender the foliowing described property located in the County of..LQu). =~ | State of lilinois:

Lot 198 in Surrey Woods Unit 5, being a Subcivision in the South 1/2
of Section 15, Township 41 North, Range 9, Eas’ of the Third Principal
Meridian, Recorded October 24, 1986 as Documenti %£A-496,697, in Cook
County, Illinots.

COOK r:’)”NTY, oy
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T7/C RA.22901

wh f__z&_Nnr_t.n_.u.ugut Court , Str oqd
ich has the address o DL %

Illinois 60107 (herein "Property Addroas”);
(State and Zip Code)

TOGETHER with all the improvemeriia now or heroalter erected on the proparty, and nll oasements, rights, appurtenancos, rents,
royalties, mineral, ol and gas rights and profits, wator, wator nghts, and wator slock, and all lixturos now or horoaftor attached 1o the
property, all of which, including replacoments and additions tharoto, shall be dvemod to be and romain a purt of the property covorod by
this Mortgage; and all ol the foregoing, logether with said property (or the leasehold estate If this Mortgage is on a leasehold) are herein
referred to as the “Property”.
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9. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned and shalt be paid to Lender.

.In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the excees, if
any, paid to Borrower. In the avent of a partial taking of the Property, uniess Borrower and Londer otherwise agree in writing, there shall be
applied to the sums socured by this Mortgage such proportion of the proceods as is equal to that proportion which theamountof thosums
secured by this Mortgage immediately prior o the date ol taking bears 1o the fair market value of the Propenty immediately prior tothedate
of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, attor notice by Lender to Borrower that the condemnor of!ers to make an award or
settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notica is mailed, Lenderis authonzadto
coilect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or (0 the sums accured by this Mortgage

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend or postpone
the due date of the monthly instaliments referred to in paragraphs 1 and 2 heroot or change the amount of such inataliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this Morigage
granted by L.ender to any successor in interest of Borrower shall not operate to rolease, in any manner, the liability of the original Borrower
and Borrower's succeasors in interest. Lender shall not be required 10 commence proceedings againat such successor or refuse to extend
time for payment or otharwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lendor in exarcising any right or remedy hareunder, or otherwise
atlorded by applicable law, shall not be a waiver ol or preciude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a waiver of Lendor's right to accelerate the maturity of the

indebtedness secured by this Mortgage.

12. Remedies 7.\ :mv lative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this
Mortgage or afforded D law or equity, and may be oxercised concurrantly, independently or successively.

13. Successors and As igns Bound: Joint and Several Liabllity; Caplions. The convenants und agreements herein contained shall
bind, and the rights hereu~ur, chall inure 10, the respective successors and assigns of Lender and Borrower, and any entity designated by
Lender, itls successors or. ¢ss’'gns to service this Mortgage, subject to the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shall ', )oint and several. The captions and headings of tho paragraphs of this Mortgage are for convenience
only and are not to be used to \alr.grat or dofine the provisions hereof.

14. Notice. Except for any noticr re quired under applicable law to be given in anothor manner, {(a) any notica to Borrowar provided for
in this Mortgage shall be given by mai'ing such notice by certified mail addressed to Borrowar at the Property Address or at such other
address as Borrower may designate by not:ca to Lender as pravided harein, and (b) any notico to Lendor shail be given by certitied mail,
return receipt requested, to Lender's addr 138 a'~isd herein or to such other addross as Londor may dosignato by notice to Borrowor as
provided herein. Any notice provided tor in thia Mortgage shall be deemed to have boen given to Borrower or Lender when given in the

manner designated herein.

15. Uniform Mortgage; Governing Law; Severshilty, This form of mortgage combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdict on (o constitute a uniform sacurity instrument covering real property. This Mortgage
shall be governed by the iaw of the jurisdiction in whicn '@ Property is located. In the event that any provision or clause of this Mortgage
or the Note conflicts with appiicable law, such conflict sh~.l7iot affect other provisions of this Mortgage or the Note which can be given
sffect without the conflicting provision, and to this end ths provisions of the Mortgage and the Note are deciarad (o be severable.

18.Borrower's Copy. Borrower shall be furnished a conformad copy of the Note andt of this Mortgage at the time of execution oratter
recordation hereof.

17. Transter of the Property. I all or any part of the Property or (in i"itarest therein is 8oid or transferred by Borrower without Lender's
prior written consent, excluding (a) the creation of a lien or encumbra ice subordinate to this Mortgage. (b) the creation of a purchase
money security interest for household appliances, (c) a transfer by deviss, diacent or by operation of law upon the death of a joint tenant
or (d) the grant of any leasenhold interest of three years or less not contuiniiic-an option to purchasa, Lender may, at Lender's option,
declare all sums secured by this Mortgage o be immedialely due and pay#' o

If Lender exercises such option {o accelerate, Lender shall mail Borrower noice of acceloration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from tho date the ~ctice is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior to the axpiration of such (sorio i, Londer may, without further notice ordemand
on Borrower, invoke any ramedies permitted by paragraph 18 thereof.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant and agree as ialiuva:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereo!, upon Borrowe('s reach of any covenant or agresmont of
Borrower in this Mortgage, including the covenants to pay when due any sums securod by thir Mortgage, Lender prior 0 acceleration
shall mail notice to Borrower as provided in paragraph 14 hereot specifying: (1) the breach; (2) the acian required to curo such breach; (3)
a date, not less than 30 days from the date the notice is mailed to Barrowor, by which such broach inust be cured; and (4) that failure to
cure such breach on or before the date specilied in the notice may result in accoloration of the sums socursa Oy this Mortguge, foreciosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the nght to riinst'te after acceloeration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other delense oi-o.vn'ver 1o accoleration and

foreciosure. il the breach is not cured on or belore the datoe spocitiad in the notice, Lendar al Lender's opticn i declare all of the sums m

secured by this Mortgage to be immediately due and payable without further demand and may foreciose 0’z -Mortgage by judicial
proceeding. Lender shall be antitied to collect in such proceeding all expenses of foroclosure, including, but not mited to, reasonable
attorney's fees, and costs of documentary evidenco, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lendaer's acceleration of the sums secured by this Morigage, Borrower shall have
the right to have any proceedings begun by Lender to enforca this Mortgage discontinued at uny time prior lo entry of & judgment
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be thon due under this Mortgago. the Note and notes securing
Future Advances, if any, had no acceleration occurred; (b) Borrowor cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expanses incurred by Lender in enforcing the covenants and agreernents of
Borrower contained in this Mortgage and in enforcing Lender's romedios as provided in paragraph 18 haraol, including, but not limited to,
reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably requiro t0 assure that the lien of this Morigage,
Lender's interes! in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrowar, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

20. ment of Rents; Appointment of Recelver; Lender in Possession. As additional security herounder, Borrower horeby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceloration under paragraph 18 hereof or abandonment of the

Property. have the right to collec! and retain such rents as they become duo and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to tho expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by judicially appointed roceiver, shall be ontitled to enter upon, take
passession of and manage the Property and (o collect the rents of the Property including those past due. All rents collectod by Lender or
the receiver shall be applied first to payment of the costs of management of tho Property and collection of rents. including but not limited
to receiver's fees, premiums on receiver's bonds and roasonuble attorney's fees, and then to the sums secured by this Morigage. Lender

and the receiver shali be liable (0 account only lor those rents aclually received.

21. Future Advances. At no time shall the principal amount of the indebtedness secured by this Mortgage, nol including sums
advanced in accordance herewith to protect the security of this Mortgage, excoed the original amount of the Note.

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall reloase this Morigage without charge to Borrower.
Borrower shall pay all costs ol recordation, if any.

23. Wailver of Homestead. Borrower heraby walves all right of homestead exemption in the Property.
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