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Letter 83-21

mortgeges inwured under the one re
M O RTGA GE tour.famiiy provisions of the National

Hausing Act,

THIS INDENTURF.. Made this 29TH day of MAY , 1987, between
BRIXE C. TEWS, AN UNMARRIED MAN '
, Mortgagor, and
INDEPENDENCE ONE MORTGAGE CORPCRATION
a corporation orgenized and existing under the laws of THE STATE OF MICHIGAN

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortpagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principol sum of THIRTY EIGHT THOUSAND FIVE HUNDRED

AND NO/100 Dollars
($ 38,500.00 )

payable with interest st the rate of EIGHT AND ONE HALF per centum (8.50 %)
per annum on the unpaid balance unptil paid, and made poyabie to the order of the Morigagee at its office in
SOUTHFTELD , MICHIGAN or at such other place as the holder may
designnte in wening, and delivered, the said principal and interest being payable in monthly installments of
TWO HUNDRED *WiINETY SIX AND 03/100 — Dollars
($296.03 ) on the first day of JULY , 19 B7, and a like sum on the

first day of each and evirry month therenfler until the note is fully paid, except that the {ina) pavment of principal

and interest, if not socne paid, shall be duc and payable on the first day of JUNE, 2017

NOW, THEREFORE, Vie aid Mortgagor, for the better securing of the payment of the said principal sum of
maney and interest and the (e/farmance of the covenants and agreements herein contained, does by these pres.
ents MORTGAGE and WARR/ NT unto the Mortgagee, its successors or assigns, the {ollowing described Real
Estate situaie, lying, and being i/ the county of OO0K and the State of
Illinois, to wit:

10T 36 IN BIOCK 20 IN THE VILLAGS OF PARK FOREST AREA NO. 3, BEING A SUEDIVISION
IN SBECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF RUOUPDED IN THE RECCRDER'S COFFICE OF COOK COUNTY,
ILLINOIS, ON OCTOBER 31, 1950 AS IOC{PENT 14940342, IN COCK COUNTY, ILLINOIS.

DOCUMENT PREPARED BY: PHYLLIS MANOF COMMONLY KNCWN AS:

INDEPENDENCE ONE MORTGAGE CORPORATION 309 OAKWOOD

100 WEST 22ND STREET, SUITE 14} PARK FOREST, ILLINOIS 60466
, ILLINOIS 60148 PERMANENT TAX INDEX #:

#* 31-36~410~012

HEO e

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and

e aew Box s

the rents, issues, and profits thecreaf: and al) apparatus and lixtures of evely ind for the purpose of supplying or
distributing heat, light, water, or power, and atl plumbing and other fixtures in, or that may be placed in, any
building now or herenfter standing on said land, and plso all the estate, right, tide; and interest of the said Mort-
gagor in ond to said promises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenanci®s und fixtures, unto the said

Mortgagee, ils successors and assigns, forever, for the purposes and uses hetein rel oih, free from all rights
and benefits under and by virtue of the Homestead Fxemplion Laws of the State of [liinois, which said rights
and benefits the said Meortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, uvon said preriises, anything

thut may impair the value thereol, or of the security intended to be effecied by virlue of this instiument; not to

sulfer any lien of mechanics men or matetial men o attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, {1) o sum sufficient to pay al) taxes und nssessments on said prem-
ises, or any tax or assessment that may be levied by nuthority of the State of Illinois, or ol the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of Ihe ownership thereof; (2)
a sum sufficient to kecep all buildings that may at any lime be on said premises, during | be continuance of said
indebtedness, insured for the benefit of the Mortgngee in such forms of insurance, and in such amounts, as may
he required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor lo make such payments, ar ta satisfy any prior lien or in-

cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repait, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in i's discretion it may deem necessary for the proper peeservalion thereol,
and any moneys %o paid or expended shull become so much additional indebtedness, secured by this morngage, to
be paid out of proceeds of the sale of the mortgnged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the conlrary notwithstanding),

that the Morlgagee shall not be required nor shall it have the right 1o pay, discharge, or remove any tax, assess-
ment, or tax lien upan or against the premises described herein or uny part thereof or the improvements sijuated
thereon, so long as the Mortgagor shall, in good {aith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which sholl operate 1o prevent the collection of
the tax, assessament, or lien so contested and the sale or forfeiture of the said premises or any patt thereof to
satisfy the same.

‘Tnis instrument i3 for use in 1the hame morigags Insurance progarms under ssctions
202 {p), 203 (1), 203 (n) and 245. (Reference Morigsges Letier 83-21} (9/83) STATE OF iLLINOIS

HUD.92116M {5-80)
VMP-3A {IL) CONMOLIDATED RUPINNES FORME, INC, * MY, CLEMENS, M1 A008T - 1N/ TE 4704 Revised (10/83)
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Whenever the said Morigagee shall be placed in possession of the above described premizes under an order
of a cowrt in which en action is pending to foreclose this mortgage or a subsequent mortgage, the =ajd Mort-
gegee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurence in such amounts as shall have
been required by the Morigagee; lemse the said premises to the Mottgagot or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons end ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by ssid Mortgagee in any court of Jaw or equity, &
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title tor
the purpose of such foreclosure; and in case of any other suit, or legal proc=eding, wherein the Morigagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the ettorneys or solicitors of the Mortgegee, so made parties, for services in such suit or proceedings, shall
be a further fien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgare.

AND THEF. SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale riade in pursuance of any such decree: (1) All the costs of such suit or suits, advertising.
sale, and conveyszacr, including attorneys’, solicitors’', end stenographers' fees, outlays for documentary evi-
dence and cost of shid 2bsiract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorieo in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the “/re such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, If sny, shall then b= piid to the Morigagor.

If Mortgagor shall pay sai:d n-le at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gegee will, within thirty (30) days ifter written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor herely waives the benefits 'of ail statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfoction by Mortgagee.

IT IS EXPRESSLY AGREED that no e=xtension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of th® Mortgagor shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED sta’. bind, and the benefits and odvantages shall inure, to the
respective heirs, executors, administrators, succersors, and assigns of the parties hereto. Wherever used,
t:e flinlﬁ:i:l:r number shall include the plural, the plural ‘he singular, and the masculine gender shall incluode
the feminine,

WITNESS the hand and sesl of the Mortgagor, the cday and year first written.

2
_EMCZ o %{Tﬂ— [SEAL]) /- [SEAL] 8
BRICE C. TEWS Pt
[SeaL] [CseaL]] ca
- 2
STATE OF ILLINOIS 3
as:
COUNTY OF Cool
1. j)c.-n na— M. Rose_ , & notary public, in and for the ¢ty and State
aforesaid, Do Hereby Certify That Rroece ¢ Teewo s
and , iin-wife;- personally known to me to b the same
person whose name [ subscribed to the foregoing instrument, sppeared before me this day in
person and scknowledged that he signed, sealed, and delivered the said instrument a8 h+ <
free and voluntary act for the nses and purposes therein set forth, including the release and walver of the right
of homestead.
T ~ o~ AP -5 & +h - -
: GIVENypdey ary hpnd gt!{tﬂnl 1 this 2 q day Hﬂ-q j LA.D. 1967 T
1 DONNA M. ROSE v 4 -
- NOTARY PUBLIC, STATE OF ILLINOIS O lpnma /‘mL — -’
. MY COMMISSION EXPIRES  3/9/91 Notary Public
'!”C. NO. Filed ;ﬁ Record in the Recorder's Office of
County, Tlincis, on the day of A.D. 19 "
at .o'clock m., and duly recorded in Book of Page

- HUD$2118M {5.00)




UNOFFICIAL COPY
| b s )

INDEPENDENCE
ONE@RE -+

e L e S

HUD/FHA Mortgage Rider

THIS HUD/FHA MORTGAGE RIDER is made this 29TH day of MAY , 1987
and isincorparsted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security instrument”) of the same date given by the
undersigned (the ‘viortgagor”) to secure Mortgagor's Nole (the "Note:) to Independence
One Mortgage Corparation of MNC nc. (the "Mortgagee") of the same date and covering

the property described i the Security Instrument and (ocated at:
309 OAKWQOD PARK FCREST, IL 60466 e

(Proprerty Avoress)

ADDITIONAL COVENANTS. In/addition to the covenants and agreements made in the
Security Instrument, Mortgagor and iviortgagee further covenant and agree as follows:

The mortgagee shall, with the prior approval of 1he Federal Housing
Commissioner, or his designee, /declare all sums secured by this
mortgage to be immediately due anu payable if a!l or a part of the
property is sold or otherwise transferrzd {other than by devise, des-
cent or operation of law) by the mortgagor, pursuant to a contract of
sale executed not later than 24 maonths afler che date of execution of
this mortgage or not tater than 24 months aftei the date of a prior
transfer ol the property subject to this mortgags. to a purchaser
whose credit has not been approved in accortgnce with the
requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms ana coverants contained

in this HUD/FHA Mortgagt,a Rider. T
Yo Youd [ S See ﬁM (. @ ~

Wilness W aagor

Z

=}

. o

Wilness Morigagor

(&

Morgagor \i
Morigagor

IOMC #3041A - 11/86




