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THIS MCL T GAGE (“Secunly Instrument’) is given on
19..82... The mortgaporis ....... . JAMES. . A.. .ANDERSQN ... A.N JUNMARRIED. PERSON ......................
(“*Borrower’). This Security Instrument is given to

QLYMRLC. MORTGAGT, CORR.,., AND/OR., ITS ABSIGNS. , which is organized and existing
under the laws of ... THE.S1ATE. OF JLLINQLS and whose addrcss IS 1oeeiriie et tre s et e e e
715 PLAINEIELL T04a0 | WILLOWBROOK, ILLINOIQ ................................................................... ("“Lender™).
Borrower owes Lender the principal sum of ... THIRTY. I:IG%T THOBSA.ND THRE.E HUNDRER.AND. 00/ 100=====.
B T TP TR PP Y 23/ e Dollars (U.S. 8..28, 20000 ). This debt is evidenced by Borrower's note
dated the same date as this Security I=strument {*Note*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... JUNE, 1. 2002 e e ‘This Security Instrument

secures to Lender: (a) the repayment Of ti=-debt evidenced by the Nate, with interest, and 8)) renewals, extensions and
modifications; (b) the payment of all other’sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance 41 Sorrower’s covenants and agreemen!s under this Security Instrument and

the Note. For this purpose Borrower does hereby mortgage, grant and convey to Lender the following described property
located in County, Illinois:

UNIT NO. 5455-2 "“W" TOGETHER WITH AM UNDIVIDED 3.518 PERCENT INTEREST IN THE
COMMON ELEMENTS IN INGLESIDE COURT CuUlDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 24129893, IN SOUTHWEST 1/4 OF SECTION
11, TOWNSHIP 3B NORTH, RANGE 14, EAST OF .THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.

RN, fUEEEE 328085
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which has the addressof ............ 5435 S, INGLESIDE #2-W . .. SRR 1 1 252 4o U .
[Street) {Caty}
Hinois ...l 60815 ("'Property Address');

[Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pant of the property. Ali replacements and additions shall also be covered by this Security Instrumeni. Al of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connevtion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers lo
make an award - settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender.: authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leadziand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of the monthly pavments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower Net Released; Forbearance By Lender Not a YWaiver.  Extension of the time for payment or
maodification of amortizaion of the sums secured by this Security lonstrument grunted by Lender to any successor in
interest of Borrower shalh noteperalte to release the hability of 1he original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arrortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boitower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie exe7vise of any right or remedy.

11. Successors and Assigns scund; Joint and Several Liasbility; Co-signers. The covenants and agreecmenis of
this Security Instrument shall bind and ben<nt the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under e cerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and.(c; agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with' regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the nitérest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then..fa>any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aav.svrms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. If enactment or expivation of applicable laws has the effect of =]
rendering any provision of the Note or this Security [nstrument unenforceab e according to i1ts terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (tors specified in the second paragraph of &1
paragraph 17. st

14. Notices. Any notice to Borrower provided for in this Security Instrumer: siial be given by delivering it or by &v
mailing it by first class mail unless applicable law requires use of another method. The aiotice shall be directed to the O
Property Address or any other address Borrower designates by notice to Lender. Any niice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notiZe tv Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder #ben given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal Yav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” fnstrument or the
Note conflicts with applicable [aw, such conflict shall not affect other provisions of this Security Instrair=ns or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER ismade this ___26TH _ dayof . _ _MAY
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the same date givep by the undersigned (the 'Borrower™} to secure Borrower’s Note to

OLYMPIC MORTGAGE CORP.
and/or s assigns (Ihe “Lender "} of the same date and covering the Property described in the Security tnstrument and {ocated at:

5455 S. INGLESIDE #2-W CHICAGC, ILL. 50615
(Property Address}

The Property includes a unit in, together with an undivided interest in the cornmon elements of, a condominium project known as:

INGLESIDE COURT CONDOMINIUM
(Name of Condominium Project)

({the "Condominium Project™). f the owners association or other entity which acts for the Condominium Project {the "Owners
Association”) hoids tille to property for the benefit or use of its members or sharehalders, the Property also includes Borrower's

interast in the Owners Assoclation and the uses, proceeds and benefils of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument, Borrowar and

Lender further covenan! and agree as foltows:

A. Condominium fbligations. Borrower shall perform ail of Borrower's obligations under the Condominium Project’s
Constituent Docume-‘ts. The “Constituent Documents’ are the: (i) Declaraticn o1 any other document which creates the Condo-
minium Project: {il} py-taws; (i) code of reguiations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all duas and assessmanis imposed pursuant to the Conslituent Documents.

B. Hazard Insurance. Soinng as the Owners Association maintains, with a generally accepted Insurance carrier, a
“master’ or “blanket” policy or the Condominium Project which is satisfactory to Lender and which provides Insurance cover-
age in the amounts, for the per’aas, and against the hazards Lender requires, inciuding fire and hazards included within the
term “extended coverage’, thei;;

(it Lender waives the provisica in Uniform Covenant 2 for the monthly payment to the Lender of one-{weifth of the yearly
premium installments for hiazurd insurance on the Property; and
{ii} Borrower’s obligatlon under Unifarm Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the'rer,uirad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt neiice of any lapse in required hazard insurance coverage.

in the svent of a distribution of hazard i'isurance proceeds in fieu of restoration or repair following a loss to the Pro-
perty, whether to the unit or to common element:_anry proceeds payabie to Borrower are hereby assignhed and shall be paid to
Lender for application to the sums secured by the (3ecurity Instrument, with any excess paid o Borrower.

C. Public Liabllity Insurance. Borrower shall take such 2{tions as may be reasonabie to insure thal the Owners Association
_maintains a public liabllity insurance poiicy acceptable i, form, amount, and extent of coverage 1o Lander.

D. Condemnation. The proceeds of any award or ciaim Jor «tfamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ary past of the Property, whether of the unit or of the comman ele-
ments, or for any conveyance in lieu of condemnation, are hereuy ~saigned and shall be paid to Lender. Such proceeds shail be
applied by the Lender 10 the sums secured by the Security Instrumsp! as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ncticeto Lender and with Lender's prior written consent,

either partition or subdivide the Property or consent lo:
(i} the abandonment or termination of the Condominium Projecl, oxr.ept for abandonment or termination required by
law in the case of substantial destruction by fire or other casuafiy/2¢'in the case ol a taking by condemnation or emi-

nant domain;
(i any amendment to any provision of the Constitutent Documents if the orovizion is for the exprass benefit of Lender;
(iii) termination of professional management and assumption of self-managpcrient of the Owners Association; or
{iv) any actlon which would have the efiect of rendering the public liability insuiancn coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowa secured by lhe Security Instru-
ment. Unless Barrower and Lender agree 10 other terms of payment, these amounts shall bear inierestfrom the date ol disburse-
ment at the Note rate and shall be payable, with interest upon notice from Lender to Borrower re que: ting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cgntained in this Condominium Rider.

/r 4 _L'(.?:;.m.l{_éé .i.{{!«i{.!.:r.z—y_n.,,ﬁ._,w,._m“,,_, (Seal)
J A. ANDERSON ] Borrower

P — I {Seaf)
Borrower
ASSIGNMENT
The undersigned hereby assigns and transfers iis righl, title, and intarest in the above accounl # at
U - £
~J
o
I R - tAssignca
By: ?3
Altest: o
ACCEPTANCE
The undersigned hereby accepts the foregoing assignmant.
{Assignee)
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