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MORTGAGE

" . "o May 28
THIS M7JRTGAGE_(“Security In 1) 15 gLVeD ON ..., o Y S eeenintepeeseae e et e et b enne ,
19..87... The moregegor is Cariy I ) R D a1 B Fattore, His WiFe

W A (*'Borrower™). This Security Instrument is given 10
, which is organized and existing

und;:r the laws ol
14757 Sowth. Clee o vanue — Midlnthia

Borrower owes Lender the prinzipal sum of
==.... Dollars (U.S. §...3L.300.00.. ... ). This deb! isevidenced by Borrower's note

dated the same date as this Sécuri'y Tnstrument (“Nme"{, which?rovides for monthly payments, with the full debt, if not
JUNE 1, 201

paid earlier, due and payable oni= ..o S PR CEHAL This Security Instrument
secures to Lender: (a) the repayment ofithe debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b} the payment of all ¢ilier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancecf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does tereby mortgage, grant and convey to Lender the following described properly
located in oooﬁ County, lllinois:
Lot 26 in Block 3 in Taylor's Second)Addition to South Chicago, a subdivision

of the Southwest fractional 1/4 of {ractional Section 5, Township 37 North,

Range 15 East of the Third Principal 4eridian, in Cook County, Illinois.

P.I.N. NO." 26-05-307-0244 V 295.
&Edo n
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$17.00

which has the address of ........ 9 51GAV3nUEMiS ............................................... s ChicadD. . e .
treed]

inois v 8067 e, ("'Property Address™);
tZip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenrances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumenu. Allofthe
foregoing is referred to in this Sccurity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shali pay the premiums required 1o maintain the insurance in effect unti} such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to
make an award or seitle a claim for dumages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is archoiized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by “his Security Instrument, whether or not then due.

Uniess Lendei ar:d Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date 0£t2ie'monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Nro. P:leased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization cf the sums secured by this Sccurity lnstrument granted by Lender to any successor in
interest of Barrower shall not Gpiratz to release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required to ronumence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortiz«ion of the sums secured by this Security Enstrument by reason of any demand made
by the original Borrower or Borrower's stcoessors in interest. Any forbearance by Lender tn exercising any right or remedy
shall not be a waiver of or preclude the ehiercisvc of any right or remedy.

11. Successors and Assigns Boune; Joint and Scveral Liability: Co-signers,
this Security Instrument shall bind and benetit Jhe Successors and assigns oF Feader and Borrower, subject to the provisions

of paragraph 17. Barrower's covenants and agreements shalt be joimt and several. Any Burrower whao co-signs this Security
Instrument but does not exectite the Note: (o) b Co-ngning this Scounity Instrument only to tmortgage, grant and convey
that Borrower's interest in the Property under the terins of this Security Insirunment; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢)7a<rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Horrower’s consent.

12. Loan Charges. If the loan secured by this Sccudity fnscrumens is sabject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intereit or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (ay-ary such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any swnsalready collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may choose 1o riske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. [lLeuislation Affecting I.ender's Rights, If enactment or expirgium, of apphcable laws has the effect of
rendering any provision of the Note of this Sccurity Instrument unenforeeable accordsag to its terms, Lender, at its option,
nuy reguire ypmediate payment i k) of ad] sums secured by this Secunity DnstZosent and may jinvoke any remedies
pernutted by paragraph 19, If Lender exercises this option, Lender shall take the stepsipecified in the second paragraph of

The covenants and agreements of

paragraph 7.
14, Notices. Any notice to Borrower provided for in this Security Instrument sliz 1 ¢ given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The nolQive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any aotice o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice Jo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Barrower or Lendeywher-given as provided
in this paragraph.

15. Gaverning Law; Severability, This Security Instrument shall be governed by federal law 2t the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [i strument or the
Note conflicis with applicable law. such conflict shall not affect other provisions of this Security Instrumer (9" the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Secarity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Horrower shtall be given ane canformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest ini it is sold or transferred (or il a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, L.ender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right te Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under thiis Security Tastrument and the Naote had no acceleralion
vecurred; () cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Instrument, including, but nat imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thai the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

VL IGTIELS
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Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 28th day of . = May . . . .19 87
and is incorporated into and shall be deemed to amend and supplement the Mongagc. Decd uf Trust or Secunly Deed (lhe
“*Security Instrument’™) of the same date given by the undersigned (the “Borrower') lo secure Borrower's Note lo
SMITH FEDERAL SAVINGS BANK . ... (the “Lender'")

of the same date and covering the propeny described in 1hc Security Instrumcnl and Iocaled at:

9516 Avenue M., = = Chicago, . .. . ... . Illinois .. . . 60617
|Properw Adcressj

2-4 FAMILY COVENANTS. In addition to the covenanis and agreements made ia the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make s change in the
use of the Property or its zoning classification, vnless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmenta) body applicable 10 the Property.

B. SUBGRPUNATE LIENS. Except as permitted by federal law, Borrower shall not allow any hen inferior to the
Security Instrumen® to_be perfected against the Property without Lender's prior writien permission.

C. RENT LOZE VASURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance is‘reqdized by Uniform Covepam 5.
D. “BORROWER'S RZGPT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propernty
and all security deposits made in connesiion wilh leases of the Propenty. Upon the assignment, Lender shall have the right 1o
rases and to execute new Jeases, in Lender's sole discretion. As used in this

modify, extend or terminate the exising
“if the Security Instrument is on a leasehold.

paragraph E, the word “lease’ shall mean “sieblease

F. ASSIGNMENT OF RENTS, Borrcwer unconditionally assigns and transfers to Lender afl the rents and revenues of
the Propeny. Borrower authorizes Lender or Lerder s agents 1o colfect the rents and revenues and hereby directs each tenam
of the Property to pay the rents to Lender or Lende's 7 grats. However, prior to Lender's notice to Borrower of Borrower's

breach of any covenant or agreement in the Security Ipsoument, Barrower shal! collect and receive all rents and revenues of
the Property as trustee for the henefit of Lender and Borrawer s assignment of rents constitutes an absolute assignment and

not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents feceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied to the sums secured by the Security Instrument; ¢11) Lender shall be entitled to collect and
receive alf of the rents of the Propenty; and (iii) cach tenant of the Fripurty shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s written demand to the tenant.
Barrowes has nbt pxeculed any prior assignment of the rents and has potand will not perfonm any act that would prevent

Lender from exercising its rights under this paragraph F.
Leader shal) not be required to enter upon, take contrel of or maintain the Praperty before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do <o\at any time there is a breach. Any
application of rents shall pol cure or waive any default or invalidate any other right orreriady of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security [astrument is'zoid in fufl.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noie oragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of tne redicdies permitied by the

Security Instrument.

BY SIGNING BELOW, Bomrower gccepts and agrees to the terms and prmjsinns coptaiped ip this 2-4 Family Rider.

7
Y ' {Seal)

Thoma! J. Fattore Borttower
o ﬂJ ceﬁ""\.—(‘:/(’("/ T m L. . ASeal)

Pamela P. Fattore Borrower
3
v
oy
-
w®

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unilorm instrument Form 3170 12/83

Reordar from ILLIANA FINANCIAL, INC.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ....28%Nday of ......... MAY e , 19.87 . .

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument*) ol‘ lhe same date Eléa}\tystgaimggrséﬂﬁ?(uhc “Borrower') to secure

Borrower's Adjustabie Rate Note to ... J. SMITH.FE v
e . (the “Lender™) of the same date (the “Note") and covenng the

property descnbed ln lhe Secunly lnstrumcm and located at:

oo BAXENOLS L BOBLT s
(Pmperxy Addrou)
The Note contains provisions allowing for changes in the interest rate. if the interest rate
increases, the Borrower's monthly payments will be higher. If the interest rate decreases,

the Borrower's monthly payments will be lower.
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower

and Lender furthis covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for in initial interest rate of ....... 10.00 @ Section 4 of the Note provides for changes in the

interest rate and the m~ntily payments, as follows:

4. INTEREST RATE ANO MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay =.ay change on the JEIRST  dayof ... JUNE ,19..92 and
on that day of the month every SIXTZ.){60).... months thereafier. Each dale on which my interest rate could change

is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, a2 interest rate will be based on an *'Index.” The Index is the weekly
average vield on United States Treasury securivi=s adjusted to a constant maturity of TVE . LR)..... years, as made
available by the Federal Reserve Board. The mbost rzcent Index figure available as of 45 days before cach Change
Date is called the “Current Index.™

If the Index is no longer available, the Note Holde wil! choose a new index which is based upon comparable
information. The Note Holder will give me notice of its choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcufate iy ucw interest rate by adding . ..THREE AND
. percentage points (... ..%) to'the Current Index. The sum will be my new

9516 Avenue M., . ......Chicago,

mterest rate

The Note Holder will then determine the amount of the monthly payme:it that would be sufficient to repay in full
the principal I am expected to owe on the Change Date in subsiantially equal pzyments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of my” rionthly payment,

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. @ will pay «te amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until tiye, amount of my monthly
payment changes again.
(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The notict’ wal advise me of:
{i) the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment foliowing the Change Date;
(iii) any additional matters which the Note Holder is required to disclose; and
{iv) the_:itle and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Propenty which may attain a priority over this Security Instrument, and leasehold paymertts or ground rents, if
any, in the manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shali promptly discharge any lien which has priority over this Security
Instrument; however. Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing 1o the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN—{TREASURY INDEX)—3/83

44400-1 SAF Systems and Forms

bLISTENS
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