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MARGARETTEN & COMPANY 1k MORTGAGE

980 W 178TH 8T HOCMEWCOD v 4320 a2 i0ard4
THIS MORTGAGE (**Security Instrument'®) is givenon  .Juine Breed, V87

The mortgagor is
GORCON N HARRINGTCN JR, AND PATRICTA F BARRINGTCN, HIS WiFE

(**Borrower’"), This Security Instrument is given to
MARGARETTEN % COMPANY | THO .

a corporation which is orzanized and existing under the lawsof ! c12 State ot New Jersay » and whose
address is

One Ronson Roare

Taelin, New Jersey gaaean
(*‘Lender'’).
Borrower owes Lender the principal s4r of

Faighty- Saven Thousdsd, Two Hundensg a0 00

Dollars (U.S. § gy, 000 0n ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrumem ("Note"). which prov‘" e for monthly payments, with the full debt, if not paid earfier, due and payabie
on FIVRRY: Pmt, ARSI . This Security Instrument secures to Lender: (@) the repayment of the

debt evidenced by the Note, with interest, and gll re. lewals. extensions and modifications; {b) the payment of ail other sums,
with interest, advanced under paragraph ? to proticy the security of this Security Instrument; and {(c) the performance of
Borrower's covenants and agreements under this Securicy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dezcribed property located in (130K County, [llinaois:

LOT P IN RBLAGOK &4 N ORTEGEFLD MANOR UNTT NGO 1, A SUBOIVIBTON OF

PART OF THE SOUTHFAST 1/4 OF THE SCLIT=mFST 1/4 0OF SECTION 5§,

TOWNSHIP 25 NORTH, RANGF 14, AND “1‘* OF THE NORTHEAST 1/4 OF

THE NORTHWEST 8 OF SECTION @, TOWNSH LD 35n NORTH RANGE 12,

SSTSTILN

FAST OF THE THIRD [PRING DA M'Q BTAN, T 200K NTY L TUl INOTS
AS ®ECORDED ONTORER 24, 1957 BT MM E TR I REA0A0S TN
COOK GOUNTY, 11 INOIS I‘é
FERMANENT TAX NO Ap 0B85 ,
18078 | AOMIS AVE  ROMEWCOD qﬁ-2n ~ DEPT--$1 RECORPING $14.2
THAB4G  TRAN 0149 &/ - 16/857 10:69 .09
#3249 H > - Sy e G N NS YRR
COOK COUNTY IRTonhiiR
e
which has the address of (ol
1O E 1 OOMIS AVE MUMEWNTI0 L 1 BUARD 'f:
overy Adil N
Y

TOGETHER WITH all the impraovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claimms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT r“_;{]“
MAR.- 1205 (8/86) = MAIL Form 3014 12/83
Replacts [L-709 {Rev, 7/84) _‘—J“J
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(&) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vajue of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers tc make an award or set-
tle a claim t=: damages, Borrower fails to respond to Lender within 30 days alter the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secused by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Relegsed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the

liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to commence proceedings against any suc-
rwise modify amortization of the sums secured by this Security Instrument by

cessor in interest ¢r refyg d time for payment or othe
reason of any demand g W pinhl Borfower or BOTTORver's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be h X ative R IRER e B8 any right or remedy.

11, Successors and Axsigrs Bbi SitNeral Liskility; Co-signers. The covenants and agreements of this Security Instrument

shall bind and benefit ;¢ successars ot assigns of Lender anfl Borrower, subject 1o the provisions of paragraph 17. Borrower’s covenants
and agreements shal’ 4 ioint and several.” Any Borrower wh co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Ingp nly T mortgage, grant anc;_‘;:’nvcy tha: Borrower's interest in the Property uader the terms of this Security
Instrument; (b} is not pe:son>ily obligated (O pay the sumis s&cured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, wodify, forbenr or make any accommaodations with regard to the terms of this Security Instrument or the Note
without that Borrower's cousrnt

12. Loan Charges. [ftiiclcassecured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the intcrex or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shali k¢ reduced by the amount necessary (o redice the charge to the permitted limit; and {b) any sums already
collected from Borrower which exceed d permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by ‘ruking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment ~harge under the Note,

13. Leglisiation Affecting Lender's Riglits. 1£ snaciment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceasie according to its terms, Lender, al its option, may require immediate payment in full of all
sums secured by this Securily Instrument and may inveke any remedies permitied by paragraph 19. 1f Lender exercises this option, Lender
shall take the steps specified in the second paragre ph o.” paragraph 17,

14. Notices. Any notice to Borrower provided ior fithis Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metrori. The nolice shall be directed to the Property Address or any other address Bor-
rower designates by notice $o Lender. Any notice to Lende shill be given by first class mail to Lender’s address stated herein or any ather ad-
dress Lender designates by notice to Borrower. Any notice-provided for in this Security Instrument shall be deemed 10 have been given lo
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shiil te governed by federal law and the law of the jurisdiction in which the
Property is located. In the eveni that any provision or clause of this Security Instrument or the Note conflicis with applicable law, such con-
flict shail not affect other provisions of this Security [nstrument or (e j30te which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are ceclarad to be severabie,

16. Borrower's Copy. Borrower shaii be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 3" 9r any part of the Property ot any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Bor od/er is nat & natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sum’s s:cured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the/2ace of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7 nv notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all {ums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any renicdics nermitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right ta Reinstate. 1§ Borrower meets certain conditions, Borrower sizlLliave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other ssericd as applicable law may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Insttument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants v agreements; () pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; anu (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and 3csrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this s¢rurily Insirument and the
obligations secured hereby shall cemain fully effective as if no acceleration had occurred. However, this right to'reinstate shall not apply in

the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's breacn of sny covenant or
agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17 unless applicable law provides otherwise),
The notice shall specify: () 1he defanii; (b) the action reguired 1o cure the default; (c) u date, not less than 30 days from the date the notlce is
given to Borrower, by which the default must be cured; and (d) that faflure to cure the default on ar before the date specified In the notice
may result In scceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of ihe Property. The
notice shall further inform Borrower of the Hght to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrower to accelerstion and foreciosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require Jmmediste payment in full of all sums secured by this Security Instrument without
furthrer demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses Incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable artorneys’ fees and cosis of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver} shall be entitled 10
enter vpon, 1ake possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shali be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

strument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrument without

charge to Borrower. Borrower shall pay any recordation costs.

ras) £ £37 ]S
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