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(/Prepared by and Mail to:

Attorneys' National Mortgage

Network, Inc.
29 South LaSalle Street
Suite 905 ’
Chicago, IL 60603

87315330

ISp Above This tine For Recording Dala)

MORTGAGE

’r L1 H ey o H
19,87, TS MORTOAGE ( Seaugivy [npament i 851 i

L HUSBAND AN WIE

.......... The mor agoris ...t oA L SR LR e Ak, 2080, R

AR e S S e ARz sa s i ("“Borrower"). This Security Instrument is given 10... ALEORNEYS |
NATTONAT "MOF'LGAGE NETWORK, INC, ich i isti

o XATTONAL MOPLGAGE NETWORK ) INGaiiinis e canennsy Which is organized and existing

under the laws of ........ .. SBINQLS. e, TN <.ry and whose addressis .. 22, SQUIH LASALLE. ...

...... STREET, SUITE 3520 CHIGAGRA. Jh e BOBRI s e v, (Lender™).

Borrower owes Lender tae uriacipal sum of ... ONE. . HUNDRED.  SEVENTY FIVE THOUSANR. ANR.QO/100...........

F R IRTRUUTEC ST S RPRORRR & To1 1177 X ¢ 1 15T JOUNR 175,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securit; !%wb‘me&l ("Nglc"). which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ..0.... WHUNE QR 20T e e e eeennens THIS Security Instrument
secures to Lender: (a) the repayrme i of the debt evidenced by the Note, with interest, and sll renewals, extensions and

modifications; (b} the payment of ail other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the perforn:=iic. of Borrower's covenants and agreements under this Security Instrument and
the Note. For &his Eurpose. Borrower does'herehr mortgage, grant and convey to Lender the fellowing described propery
10CBted it ... SOQK e e et ses e res et sresprestens srase st ste e et ensnsa st s asnannnenss COUNLY, Dlinols:

LOT 11 IN ALBERT ¥. KENNEY'S SUGSDIVISION OF THAT PART OF LOT 3 LYING EAST
OF THATCHER ROAD IN OWNER'S SUBDLYINION OF THE NORTHWEST QUARTER OF THE

NORTHWEST QUARTER OF SECTION 1, TOWM=HIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, INC-‘Cog COUNTY., ILLINOIS.

(/PERMANENT INDEX NO.: 15-01-103-010 K

-87-513230

DEFPT-O1 RECORDING

0eesInes

$14.2%

THO222 TRAN 0F57 04/10/87 10:00:00
#1577 4 B3 #—B7—3I15330

COOK COUNTY RECORDRER

1509 NORTH FOREST AVENUE =~ RIVER FOREST . . . ..o
{Street] {Caty)

Minois ......89305 s (“Property Address™);

TOGETIHER WITH all the improvements now or hereafler erecled an Lhe properly, and all easements, rights,
appurienances, rents, royaliies, mineral, oif and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

PORROWER COVENANTS that Borrower is fawlully seised of the estale herehy conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbcered, except for encumbrances of record.
PBorrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.,

TS SICURITY INSTRUMENT combines uniform covenaits for nationnl use and non-uniform covenanis with
limited variations hy jurisdiction lo constitute a uniform security instrument covering real properiy,

Form 3014 12/83

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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19, Accelerstion; Remedics. Lender shall give notice 1o Borrower prior to acceleention fallowing Borrawer's

hmhof.uwymumﬂmlnlhbs«mu Justroment (but not prior 1o accelerntion uwnder paranraphs 13 amd 17
stherwise), The notice shall specify: (a) the defani(; (b) the action required io core the

weless npplicable law provides

defanlt; (c) o date, not Jose than 30 days from the date the netice la given fa Borrower, by whick tha default must be cured;
ond (4} that fallure to curs the defanit on or belfore the date specified in the notice sy result in screleration of the sums
secared by this Secwrity Instrument, fovecioswrs by judicial preceeding and sale of the Properiy. The netice shalt further
inform Dervewer of the right in reinstate after ncceleration imd the cight to sxvert b the foreciosurs proceeding the non.
enistonce of a defauit or any other defcnse of Borrower is acceleration and foreciosure., I the defantt {s not cured on or
before Yhe date specified In the notice, Lander of Hy eption sy require Immedinte payment in (ol of alf suwmg secured by
this Security Instrament without further demand and may Foreclese this Security Instrument by jodicial proteeding.
Lander shall by ewtitied (o collect ol expenses lncurred in purseing the remedics provided in this paragraph 19, including,
but net Himited to, ressennbic atiorneys’ fees and coste of tithe evidence.

29, Lendier in Fossesslon, Upon accelerstion ander paragraph 19 or abandonment of the Propenty snd st any time
Son following judicial sale, Lender (in person, by ugent or by judicislly

prior to the eapiration of any period of redempt
appointed ver) thall be entitied 10 enter wpon, iske possession of and manage the Property snd to coliect the rents of
the Property including those past due. Any remts collecied by Lender or the receiver shall be applied first (o pryment of the
costs of management of the Property and collection of rentr, including, but not limited to, receiver’s fees, premiwms on
receiver’s bonds and remsonable atinrneys’ fees, and then to the sume secured by this Security fnstrument.

21, Retesse. Upon payment of )} sumea secured by this Securily Insirument, Lender shall release this Scowrity
instrument without charge lo Borrower, Borrower shall pay any recordation cosia,

11, Wel.ov of 1omesiend. Dorrower walves all right of homestead exemplion in the Property,

23, R4y~ te lhis Security Instrament. If one or more riders are executed by Borrower and recorded together with
this Securily Inst avnent, the covenanis and agreements of esch such rider shall be incorporated inte and siall amend and
supplement (he coverants and agreements of this Security Instrument as if the rider(s) were a part of 1his Securitly

instirument, [Check ap i able box(es)]

{7 Adjustabie ie7c Rider {(] Condominium Rider [J 2-4 Family Rider
[3 Gradusied Payar.ne Rider [ Manned Unit Development Rider
[ Otherts) {specify]

By StGNnING BELOW, Borrowir sccepts and agrees to the (erms and covenants conlained in this Securily
Instrument and in sny rider(s) executed oy Brrrower and recorded with §

State of Illinois )88
. County of ‘Z“Q )

I, (ZM% D He(HaD s & notary public, in an Y»or the
county an ltltl aforssaid, do hereby cercify that _[roMie ) (269

and : E &A personally known to me to be ths .awe parsons

whose names ars subscribed to ths foregoing instrument appsarc<d p-fore
me this day in person and acknowledged that they signed, sealed, ant
delivered the siad instrument as their free and voluntary act for tiu
uses and purposes thersin set forth.

Ciw der my hand and notorial sesal this _g_?g L day of
% A..D., l”’!
[

Hy Commission explres:

oRPE L pre2.

Notary Public

16/ 6 /1 senrtxg womepsused Epg
TTIL §O oymg ‘OTnamy AmoN
OH 'd ANINTHIWD
TYES TVIOLIIO.
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nn inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a talal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whelher or not then due, with any eacess paid to Borrower. 1n the event of a partial faking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Property imimedinlely before the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnur offers 1o
make an award or Zei*le a claim for damages, Borrawer fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is aui:irized to colfect and apply the proceeds, at its oplion, either o restoralion or repair of the Property or
to the sums sceured by this Security Instrument, whether or not then due.

Unless Lender 4no Borrower otherwise agree in writing, any application of proceecs 10 principal shall not extend or
postpone The due date 6P ke monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot %ir'eased; Forbearance Dy Lender Not m Walver, Extension of the time for paymenm or
moadification of amortizatioll & the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orzersie 1o release Lhe liability of the vriginal Borrower or Borrower's successors in interest.
Lender shall not be required toConmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor!:zation of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sGccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectudc the exerciie of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemenis of
this Security Instrument shall bind and benefit ¢he yuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cavenants and agrsem#snis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {8} is o-rigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ie-my of this Security Instrument; {b) is not personally obligated o pay
the sums secured by this Security Instrument; and ()‘airees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withaut
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Secirity {nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so (hat the intereit or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limi; and (b) any suvizalrendy collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose to mabe this refund by reclucing the principal owed
under the Note or by making a direct payment to Borrower. 1fa refund iesuses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment ov cxpirntio of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable a:cording to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the step's s ecified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security lnstrument ska’i bz given by delivering it or by
malling it by first claas mail uniess applicable [aw requires use of another meshad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic® (o Lender shail be given by
first class mail lo Lender’s address staied herein or any other address Lender designates by nolice t sarrower. Any natice

provided for in this Security Instrument shall be deemed 10 have been given to Barrower or Lendel whe n given as provided

in this paragraph.
15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law_un! the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fararament or the

Note eonflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumsnt or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumaat and the
Note are declared to be severabie.

16, Borrower’s Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benecficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior ta the carlier of: () S days (or such other pesiod as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instriment and the Notethad no acceleration
oceurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Insirument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require ta assurc that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

308 C3 )7
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