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mortgages insured under the one to
four-family pruvisions of the National

MORTGAGE Houing Act
87315358

THIS INDENTURE, Made this 3oTH day of MAY , 19 87 . between
STANLEY J. HERMAN AND JUDITH A. HERMAW, HUSRAND/WIFE

RESIDENTTIAL FINANCIAL CORF.

a corporation organized and existing under the lawa of NEW JERSEY Mortgagee.
WITNESSETH: That whereas the indebied 1o the Morgagee, a3 is evidenced by a cenain promissory not2 bearing even date

Mornigagos is justly
herewith, in the principal sum of SEVENTY-NINE THUUHQND SEVEN HUNDRED AND @0 /100
Dollar ($ 79,700.4@

, Mortgagor, and

NINE
payabie with interest at the rate of /l \/[ \/[ \/l \ per centum {

to the order of the Mortgagee at its office in
1445 VALLEY ROAD, WAYNE, NEW JERSEY 67470 or at such

plsce as the holder may designate in writing. and delivered; the said principal and interest being pay able in monthly insiallments of
SIX HUNDRED "ORTY-ONE AND 28 /t1aad

9,008 94) per annum on the unpaid balance until paid, and made payable

Dollars {$ 641.28 ) on the first day
of JULY .19 B7 , and atike sum on the first day of each and every month thereafter until the note is fully paid, except that the
final payment of principa. ard ‘nterest, if not sooner paid, shall be due and payable on the first day of JUNE 2017.

NOW, THEREFORE, vz s/ id Morigagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants anu r recaents herein contained, does by these presents MORTGAGE and WARRANT unio the Mortgagee, its
successors ot assigas, the following des cib :d Real Estate situate, lying. and being in the County of CDQK and the State of

Illinois, to wit:

LOT 1 IN BLOCK € IN THE 7aAalILs UNIT 1, BEING A SUBDIVISION IN THE SOUTH
WEST 1/4 OF 2ECTION 35, TOMESHIFP 41 NORTH, RANGE 14 EAST OF THE THIRD

FRINCIFAL MERIDIAN aCCORDING TQ THE FPLAT THEREOF RECORDED SEFTEMERER 27,
1971, AS DOCUMENT 21539442 ANl A3 AMENDED RY DD(’UNF 2170823¢ RECORDED

NOVEMBER 11, 1971, IN COOK COUNTY, ILLINOIS

01 35 36591k W -
639 Bugeo Tl

DEPT-9L RECORDING +15.75

THO222  TRan 0357 Q410,87 16:04:00

-‘-}1r~:or;8' #1405 4 B =*-—87--I1.53I58
P N BYY TP

"SEE ATTACHED ONE TIME MIP RIDER MADE A PART HEREé%f' CNOK COUNTY RECORDER

“SEE ATTACHED PREPAYMENT /ASSUMPTIUN RIDER TO MORTCAGE MADE A FPART HEREQF."
TOGETHER, with all and singular the tenements, hereditaments and appurtenances thereunic bojonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, ¢/ o ~er, and all plumbing and other fixtures in, or
that may be placed in, any buikling now or hercafter standing on said land, and slso all the estate, right, titie, arJ int rest of the said Mortgagor in and to said

premises.

TO HAVYE AND TO HOLD the above-described premises. with the appurtenances and fixtures, unto th> 3aid Mortgagee, its successors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue ofthe Homest ad E: emption Laws of the State
of {llinois, which szid rights and benefits the said Mortgagor does hereby expressky release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the valus tiéreof, or of the
security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to antach to said premises: to pay o the
mortgagee, as hereinafler provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or
assessment that may be levied by authority of the State of lilinois, or of the county, town, village, or city in which the said {and is situate, upon the Mortgagor
on sccount of the ownerstup thereof, (2) a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts. as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 1o make such payments, or to satisfy any prior lien or incumbrance other than that for taxes or

on said pr orto keep said premises in good repair, the Mongagee may pay such Laxes, assessments, and insurance premiums, when due,

and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereol, and any moneys so
paid or expended shall become 50 much additional indebtedness. secured by this mortgage, to be paid out of proceeds of the sale of the mortgaged premises, il

not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage 1o the contrary notwithstanding), that the Mortgagee shall not be required nor
shall it have the right to pay, discharge, or remove any 1ax, assessment. or tax lien upon or against the premises described herein or any part thereof or the
improvements situated thereon, so Jong as the Mongagor shall, in goad faith, contest the same or the validity thercol by appropriate legal proceedings brought

in a court of competent jurisdiction, which shall operale 10 prevent the collection of the tax, assessmeni, or lien sp c_gpwme sale or forfeiture of the
shit) prenises or any pant thereof 1o satisfy the same.

00 MAIL
STATE OF ILLINOIS

Replaces FHA-2116M, which may be used until supply is exhausted
l HUD-92116M (5-80)
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AND the said Mortgagor further convenants and agrees ss follows:

Thal, together with, and in addition W, the monthly payments of principal rnd interest payable under the terms of the note secured hereby. the Mortgagor
will pay w the Mongages, on the first day of each month until the said nole is fully paid, the following sums:
¢a) An amount sufficient to provide the hokder hereof with funds to pay the next mortgage insurance premium if this instrument and the note secured
hereby are insured, or a monthly charge (in licu of & mortgage insurance premium) if they are held by the Secretary of Housing and Urban
Development, as follows:

(1) 1f and so long as said note of even day and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient 1o accumulate in the hands of the holder one { }) month prior Lo ils due date the annual mortgage insurance premium, in
order to provide such holder with funds Lo pay such premiim 1o the Secretary of Housing and Urban Development pursuant 1o the National
Housing Act, as amended, and applicable Regulations thereunder, or
H and so long as said note of cven date and this instrument are held by the Secretary of Housing and Urhan Development, a monthly charge
{in Fu of & mortgage insurance premium) which shall be in an amount equaito one-twelfth (1/1 2) of one-hall(1/2) per centum of the average

cumoring batance due on the note computed without taking into account delinquencies or prepayments;
A sum cqual I Bie ground rents, if any, next due, phus the premiums that will next become due and payable on policies of fire and other hazard

i

b}
insurance coveri 1y t) e mongaged property, plus tnxes and assessments next due on the morigaged property (all as estimated by the Mortgagee) less
all sums zlready pax? ine refor divided by the number of months to elapse before one month prior to the date when such ground rents, premiums, taxes
and assessc:cmts will-e Gime delinguent, such sums to be held by Morigagee in trust to pay said ground rents, premiwmns, taxes and special
assessments; and

¢c) Al payments mentioned in the .wo preceding subsections of this paragraph and all payments 10 be made under the note secured hereby shall be

added together and Lhe aggregate arvount thereof shall be paid by the Mortgagor each moath in a single payment 1o be applied by the Mortgagee o
the following items in the order set forth:

(I) premium chargss under the contrict of insurance with the Secretary of Housing and Urban Development, or monthly charge (in Yiev of
mortgage insurance premium), as the case may be;
(H) ground rents, if any, taxes, special assxesmants, fire, and other hazard inserance premiums;
(1) interest on the note secured hereby: and

(IV) amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly pi;went shall, unless made good by the Mortgagor prior 10 the due date of the next such

payment, constitute an event of default under this mongage. The [orp zce may collect a ™ late charge™ not 1o exceed four cents (4¢) for cachdoliar($1)
fur each payment more than fifteen (1 5) days in ameary, ta cover e exta expense involved in handling delinguent payments.

1 the total of the payments made by the Mortgagor under subsection(d) of tn=rrieding paragraph shall exceed the amount of the payments actually made
by the Mortgagee for ground rents, taxes, and assessmenis, of insurance premiums, (8 ¢ case may be., such excess, if the loan is cusrent, at the option of the
Morgagor, shall be credited on subsequent payments to be made by the Mortgagor, or refuade i to the Mortgagor. If, however, the monthly payments made by the
Mortgagor under subsection (5} of the preceding parngraph shall not be sufficient to pay grousn re is, laxes, and sssessments, of insurance premiums, as the case
may be, when the same shall become due and payabte, then the Mortgagor shall pay to the Mc ~igagee any amaunt necessary to make up the deficiency, on or
before the date when psyment of such ground rents, taxes, assessments, of insurance premiums she'c be fue. If at any time the Morigagor shall tender (o the
Mortgagee, in accordance with the provisions of the note secured hereby, full paymeni of the entire indebtr dness represenied thereby, the Mortgagee shall, in
computing the amoumn of such indebtedness, credit to the account of the Morigagor all payments made “n/lcr rhe provisions of subsection (@) of the preceding
paragraph which the Mongagee has not become obligated to pay to the Secretary of Housing and Urban Dovele 2ment, and any balance remaining in the funds
accumulated under the provisions of subsection (5 of the preceding paragraph. Ifthere shall be a default under any « 4 the provisions of thismortgage resultingina
public saie of the premises covered herchy. or if the Morigagee acquires the property ntherwise after default, e Morgagee shall apply, at the time of the
commencernent of such proceedings or at the time the property is odhterwisc acquired, the balance then remaining in the (ur ds accumulated under subsection () of
the preceding paragraph as a credit against the amount of principal then remaining unpaid under said note and shail properly ac,ust . ny payments which shall have
boen made under subsection () of the preceding paragraph

AND AS ADDITIONAL SECURITY for the payment of the iniebtedness aforesaid the Morigagor does hereby assign o1’ e Mortgagee all the rents,
issues, and profits now due or which may hereaRer become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereuficr erected on the mortgaged property, insured as may be req tireul from time to time by

the Mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as may be required 0y.1 1« Mortgagee and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.
All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mongagor will give immediate notice by mail o the Mortgagee,
who may make proof of loss if not made promptly by Mortgagor, and each insurance company concemex is hereby authorized and directed to make payment for
such loss directly 1o the Mortgagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the
Mortgagee at its option either to the reduction of the indebtedness hercby secured or (o the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the montgaged property in extinguishment of the indebiedness secured hereby, all right, title and interest of the Morigagor
in and 10 any insurance policies then in force shall pass io the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the damages, proceads, and
the consideration for such acquisition, 1o the exieni of the full amount of indebiedness upon this Mortgage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness secured hercby,
whether due or not.

THE MORTGAGOR FURTHER AGREES that should this morigage and the note secured hereby not be eligible for insurance under the National
Housing Act within ninety days from the date hereof { written statement of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent to the ninety days time from the date of this mongage, declining to insure said note and this
mortgage, Being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may. at its option, declare all sums secured hereby

immediately due and payable.

HUD-92116M (5-80)
GPO B71 880
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FREFAYMENT /ASSUMPTION RIDER

The Rider dated the 30OTH day of MAY , 1987 , amends the mortgage
aof =sven date by and hetween:

STANLEY J. HERMAN AND JUDITH A. HERMAN, HUSBAND/WIFE

the Mortgagee,

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. .
as follows:
1. In Paragraph one on page 2, the sentence which reads as follows is

deleted:

"that priviltege 1z reserved to pay the deht in whole, or in an amount
equal to cas_ or more monthly payments on the principal that are next
due on the nole, on the first day of any month prior to maturity:
Provided, however, that a written notice of intention to exercise
such privilege 14 jyiven at least thirty (39) days prior to prepayment.”

2, Faragraph one on y&énw 2, is amended by the addition of the
following:

"Privilege is reserved to pay thre deht, in whole or in part,

on any installment due date."

3. A new provision has been added| a5 dollows:
The mortgagee shall, with the prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secured hy this mortgage to be immediately due and
4 part of the property 15 sold or otherwise transferred (other than

pavahle if all or a
by devise, descent aor operation of law) hy <He mortgagor, pursuant to a contract of

sale executed not later than 24 months after It date of execution of this mortgage
prior transfer of the property subject

or not later than 24 months after the date of a
to this mortgsge, to & purchaser whose credit hal Aot been approved in accordance

with the requirements of the Commissioner.

IN WITNESS WHEREOF,
STANLEY J. HERMAN AND JUDITH A. HERMAN, HUSBAND/WIFE

irst aforesaid.

has set his hand and seal the day and year

_(SEAL)

_{SEAL)

delivered

Signed, sealed and
in the presence j é ;

—————— Doree L X SfrsiEs

SSeSTesg
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