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State of lllinois Mortaage [ridCanme T
gag [ 131:4940546-703 |
This Indenture, made this 28TH das of  MAY 19 g7 . batween

ALGER G. JOHNSON, 111, A SINGLE PERSON AND

KATHY BASOM, A SINGLE PELRSON

MAGNA MORTGAGE CDMPANY JTS SUCCESSORS AND/OR 175 ASSIGNS
a corporation organized and exisitng nder the Taws © THE STATE OF DELAWARE . Morigagee,
Witnesseth: That whereas the Mortgagor is justly indebled 10 the Mortgagee, as s evideneed by a certain promissary note hearing even

date herewith. in the principal sum of

SEVENTY ONE THOUSAND SEVEN HUNDRED AND FIFTY AND NO/100---~-=---w-

payable with interest at the rate of NINE AND ONE HALF
percentum ¢ 9.5000 b per annum on the unpad bakance anud paid. and made payahle to the order of the Mortgagee at its office in

1811 SOUTH TAYLUR ROAD, DECATUR, ILLINOIS 6 525-1852 »Or

at sueh other place as the hotder may designate in wrfling. and delivereds the sand principal and interest being payable in monthly instaliments of

. Mortgagor, and

Doltars & 71,750,00-=--

SIX HUNDRED AND (HRFL AND 31/100-=--—mcmmcmcmmr e m o c e cm e Dollars 8 603, 3 -==em=- ]
ori the first day of JULY 19 87 Land a hike sutt o the first day of each and every month thereafter until the note
is fully paid. except that the final yagment of principal and mierest, if not soorier pard. shall be due and payable on the fint day

of JUNE .17

Now. Therefore, the said Mortgagor. for the beued sequring of the payment of the ssid principal surt of troney ard mterest and the performance
of the vovenants and agreenients herein contained. dogs By-these presents Mortgage and Warrant unito the Mortgagee. s SUCCCSSOTS O assighns,
the following described Real Fstate situate, lying, and Saing-in the county of CO0K
and the State of Hlinofs, ( wit:

LOT 20 (EXCEPT THE NORTH 39 FELT AND iH. WEST 16 FLET) IN BLOCK
4 IN DES PLAINES CENTLR, A SUBDIVISION GN-SECTION 17, TOWNSHIP
41 NORTH, RANGE 12, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

x
" o
HAD U <
U/ PERMANENT INDEX NUMBER: 09-17-402-155-0000 (]
476 OAK ST, DES PLATNE S i
/ ‘/ :%
RECORD ANC RETURN TD: \ INSTRUMENT PREPARED oV
MAGNA MORTGAGE COMPANY LISA CLARY
1540 EAST DUNDEE ROAD 1540 EAST DUNDEE ROAD
SUITE 240 SUITE 240
PALATINE, ILLINCIS 60067 PALATINE, ILLINOIS 60067

Together with all and singular the tenements, hereditamets and appurtenanees thereunto befonging. and the rents, issues. and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in. or that may be placed i, any building now or herealter stunding on said land. amd also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in canneclion with mortgages nsured under the one- to four-tamily programs of the Nationa! Housing Ac! which require
a One-Time Mortgage Insurance Premium payment (including seclions 203(b) and (i}) in accordance with the regulations for those programs.

HUD-92118-M.1 {9-88 Edition)
Page t ol 4 24 CFR 203.17(a)

Pravious edition may be used
unhi! supplies are exhausled
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of fovs if pot made prompily by Mortgagor, amd cach imsurence
compam concerned is hereby anthoriced and directed 10 mahe pay
ment Tor such oss directly to the Mortgagee instead ol o the
Mortgagor and the Morgagee jointly, and the insuriance procecds.
or any part thereof, may be applicd by the Mortgagee at s option
erther o the redaction of the mdebledness hereby secured or o 1
restaration o repair of the property damaged. In esent of fore:
closure of this mortgage or other transter of tle to the mortgaged
property in extiguishment of the mdehtedness secured hereby, all
nght. ntfe and interest of the Mortgagor i and to any imsurance
pokcies then n force shall pass o the purchaser or grantee.

That af the prepvses, or any part thereaf. be condemned under
any power of eminent domain, or acquired for a pubbe ase. the
dammuiges. procecds, and the consideration Tor such acguisiion. 1o
the extent of the Tull amovss of idebtednvss tpon this Mortgaee,
and the Note secured hesebscennmmng unpakl. are hereby asagned
ty the Mortgagor to the Morigivee and shall be pad torthwath to
the Mortgagee 1o be applied by it oo account of the mdebiednies
secured hereby. whether due or e

The Mortgagor Further Agrees tharJioutd this morggage and
the note secured hereby not be eligibke fordmyuranee under the
Naoonal Housing Act. within NINLTY
froan the Jate bereot swntien statemwent of any ginoer of the
Department of Housing and Urhan Developmentorauthonzed
agent of the Secretary of Housing and Urban Developmenidated
subseguent to the NN davy
time from the date of thiy mortgagd’ l&h«.[IJ\Yng O ansure sl note
and s mortgage bemge deemesd conclusine proot of such melrabia
o the Mortgipee ar the holder of the note iy at iy oplion,
dechire i s sevaned bereby inpmediatels due amd pavable Nt
withstanding the toregomge, this opton o sl e eseroned by the
Mo tgagee when the melgihibty for insuranee under the National
Fousmg Act s due to the Mongagee™s fadure o remt the Na
tional Housing Act s due to the Mortgagee's talure to rennt the
mortgage insirance premium to the Department of Housing and
L rhan Development

days

In the Event of defauioin makmg any monthly payment pro
vided for herem and m the note secured hereby for o peruxd of
Hirty (301 days after the due date thereof. or i case of a breach of
any other covenant or agreement herein stipulated. then the whole
of s principal sum remaining unpaid wgether with acerued in
terest thereon, shall, at the election of the Mongapee, withour
notice, become immedintels Jue and payable

And I The Fvent that the whoke of said debi o dechired o be
due, the Morrgagee shall have the aght unmediaiedy to forechne
this miortgage, and upon the Giling of any bill Tor that purpose, the
court 10 which such bifl is filed may at any time thereafter, caher
before or after sale. and without notice to the said Mortgagor, or
any party claiming under said Mortgagor. and without regard w
the solverey o insolvency of the person or persons liable for the
pavinent of the indebledness seeured hereby . at the tme of such
applications for appointwent of 4 receiver. or Tor an onder o place
Mortgagee i possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption. as & homestead. enter
an order placing the Mortgagee in possession of the premises. or
appoint a receiver for the benefit of the Mortgagee with power to
callect the rents, issues. and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, duritg the full statutory period of redemplion, amd such
renls, isshies, and profits when collected may be appled wwird the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary Tor the protection and preservation of the property.

Whenever the sind Mortgagee shidl be placed in possession of
the above described premises under an order of a cour? in which
an action s pending o foreclose this mortgage or a subsequent
mortgage, the sasd Morigagee. in its discretion, may: keep the
said premises in good repair. pay such current or back taxes and
assessinents s iy be due on the said premuises; pay for and
mamiun sech imurance 10 sach amounts as shal) have been re-
quired by the Mortgagee. lease the said premises to the Mort
gagor or others upon such terms and conditions. cither within
or bevand any penod of redemption, as are approved by the
court; collect and receive the rents. ssues. and profits for the
use of the premises hereinabove deseribed; and employ other
peesons and eapend aself such amounts as are reasonably
necessars wecarny oun the provisiom of this paragraph.

Anin Case of Foreelosure of this morngage by said Mort
gagee many court of Taw or equity, a reasonable sum shalt be
allowed for the solicitor's fees, and stenographers” fees of the
complamant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
utke for the purpose of such foreclosure: and in case of any
ather suit. or legal proceeding, wherein the Mortgagee shal! be
miade & party thereto by reason of s morigage. its costy and
expeimes, and the reasonable fees and charges of the attorneys
or yolicitors of the Mortgagee, so made parties, Tor services in
such it or proceedimgs, shall be a further lien and charge upon
the said premses under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed i any deeree foreclosing this mortgage.

W There Shall be tncluded ar sy decree foreclosing ths
e tindpe ] e pard out o the proceeds of any sale made in
pursiaanee of am osueh decaee 1) A the casts of such suit o
sl mivertnmg, safe, and consesance, mcluding atloraeiy’,
sofivsard, and stenographers” fees, outlays for documentary
evidenceansd cont ol said abstruct and examination of title; (2)
4l the manesvadvanced by the Mortgagee, if any. for the pur-
pose authoriced 1 the mortgage with interest on such advances
at the rate sevrorth inthe nole secured hereby, from the time
such advances are (nade, 3 all the accrued interest remaining
ungad on the indebicdress hereby secured; and 4) all the said
principal money remainiagdpnaid. The overplus of the proceeds
ol the sale. if any. shall thed by paid to the Mortgagor.

If the Mortgagor shall pay said noie at the time and in the
manner aforesaid and shall abide by, coaply with, and duly per-
form all the covenants and agreemente heesin, then this con-
vevance shall be null and voud and Mortgageosall, within thirty
(301 days after wotlen demand therefor by Sedimigor, exccute o
release or salisTaction of this mortgage, and Mortgaeor hereby
waives the benefits of all statutes or Jaws which régire the
carlier execution or delivery of such release or satistaction by

Morigagee.

CLESTIESN

I is Fxpressly Agreed that no exiension of the time for pay:
ment of the debt hereby secured given by the Mortgagee (o any
suceessor in interest of the Mortgagor shall operate to release, in
any manner. the original fability of the Mortgagor.

The Caovenants Herein Contained shall bind, and the benefits
and advamtages shall inure, 1o the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singulae number shall include the plural, the
phural the singular, and the masculing gender shall include the
femmmne.
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FHA MORTGAGE RIDER

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a prior transfer

of the propeity subject to this mortgage, to a purchaser whose credit has not

been approved in accordance with the requirements of the Commissioner.
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" QFFICIAL SEAL "
LYNN D. BRADSHAW
NOTARY PUBLIC, STATE OF ILLINOIS

oW e e s

MY COMMISSION EXPIRES 3/25/91
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Nota#y Public

My Commission Expires: MA/Z'-ﬁ 75) (9 7/
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