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is instrument was prepared by:

87315395 [RICHARD. f,_ JONNS. ...
5133 W FULLERTON. AVE
(Addreas)

CHICAGO, ILL 60639

MORTGAGE

THIS MORTGAGE is made this. ........ 249TH L day of..... . MARCH |
19.87., between the Mortgagor, AUREL XU LAZARESCU .. AND . SYLVIA . LAZARESLCU.. HUSBQN.D ﬁNII WIFE

AND, LAUKIAN LAZARESLU. . & . BACHE (KMein “Borrower"), and the Mortgagee, . ... ...............
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATIOR . . . . . . .. . . .. .. , a corporation organized and

................................................................

existing under the laws of. THE, UNITED STATES OF  AMERILA. . whoscaddressis. ..........cccuuu.
52908‘”5“ Fullerton -— Chicago, Ilineis 60639 . . .. .. .. ... ......... (herein “Lender™).

........................

CT%7 a0

WHEREAS, Beirower is indebled to Lender in the principal sum of . —~——. . SIXTY. EIGHT. . THOUSAND.
AND . NQA 100\ — ——rrrmrrterrr—rmrrey . .. Dollars. which indebtedness is evidenced by Borrower’s
note dated. .  MARC}Y 24, 1987 . . (herein “Note™), providing for monthly installments of principal and
interest, with the balarice of the indebtedness, if pot sooner paid, due and payable on, . MAY, 01, 2917 ... ..

To Securi to Lender (a)the repayment of the indebtedness evideneed by the Note, with intercst thereon, the
payment of all other sums, with/mterest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of (h¢ covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made o Borrower by Lender pursvant to paragraph 21 hereof (herein
“Future Advances™), Borrower does herzby r;:ortgagu grant and convey to Lender the foifowing described property

located in the County of ... .........! COOK , State of Tlinois:

.07 13% IN COLLINS AND GAUNTLFTT’S DIVERSEY AVENUE SUBDIVISION
IN THE SOUTH HALF OF THE NORTIE WEST QUARTER OF SECTION 29, TOWN-
SHIF 40 NDORIH, RaANGE 13 EAST £ THE THIRD FPRINCIFAL MERIDIAN, IN

COOK COUNTY, 1LIINULYS. DFO
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which has the address of . . . 2843 N MELVINA L e LCHICAGO
" . (Streat) {City}
. .I.' 'INOI" 606‘34 ........ (herein “Property Address™),

{State ang Zip Code)

ToGETHER with all the improvements now or hercafter erected on the property, and ajl casemcms, rlghls.
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
decemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencraliy the titic to the Property against all claims and demands, subject to any declarations, casements or restriclions
listed in a schedule of exceptions to coverage in any titic insurance policy insuring Lender's intcrest in the Property.
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Lender's written agreement or applicable law. Borrawer shal) pay the amount of all mortgage insurance premijums in the

manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and l.ender agrec 1o other terms of payment, such
amounts shall be payable upon notice from 1 ender to Borrower reguesting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shal] require I.ender fo incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for convevance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Morigage
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Martgage immediately prior to the date of
taking bears to the Mir market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is:abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a'clrim for damages. Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed. Lender is autlior’zed to collect and apply the procecds. at lender's option, either to restaration or repair of the
Property or ta the sums =-vured by this Mortgage,

Unless Lender and ' Badrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
or postpone the due date of th: monthly installments referred to in paragraphs | and 2 hereof or change the amount of

such installments.

10. Borrower Nat Released, !‘xtension of the time for pavment or modification of amortization of the sums secured
by this Morngage granted by 1 endds ta anyv successor in interest of Borrower shall not eperate 10 release, in any manner,
the liability of the original Barrower o Borrower's suceessors in interest. Lemder shall not be reguired to commence
proceedings against such successor or refui e extend tme for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver, - nyv forbearance by Lender in exerecising any right or remedy hereunder, or
otherwise afforded by applicable law, shall bot be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment ot Laxss or other liens or charges by Tender shalt not be a waiver of Lender's
right 10 accelerate the maturity of the indehednesccecnred by this Mortgage.

12. Remedies Cumulative. All remedies provifed 124 this Mortgage are distinet and cumulative to any other right or
remedy under this Martgage or afforded by faw or equify —wnd may be esercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Smeral CUiability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to/ the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Morigige ‘are for convenience only and are not to be used to

interpret or define the provisions hercof.
14. Notice. Except for any notice required under applicable Yave 10 be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given hy mailing such_ naotice by certified mail addressed tc Borrower at

the Property Address or at such other address as Borrower may desigrate by notice 1o Lender as provided herein, and
zsted, to lender's address stated herein or to

{b} any notice to Lender shall be given by certified mail, return receipt reaec
such other address as Lender may designate by notice to Borrower as provides~herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower ar Lender when given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severabilily. This form of mortgeee pombines uniform covenants for national
use and pon-uniform covenants with limited variations by jurisdiction to constitté £ uniform sectirity instrument covering
real property. This Mortgage shall he governed by the Law of the jurisdiction in wiich the Property is located. Tn the
event that any provision or clase of this Morgage or the Note conflicts with applica’dte Jaw, such conflict shall not affect
other provisions of this Mortgage or the Note which cuan be given effect without the (onfiicting provision, and to this

end the provisions of the Morigage and the Nole are declared to be severable.
16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and »f this Mortgage at the time

of execution or after recordation hercof,
If all or any part of the Property or an inlerest thereir: i sold or transferred

17. Transfer of the Property; Assumption.
by Borrower ¥ithaut Lender's prior written consent, excluding () the creation of a lien or encliinkverce subordinate to

this Moarigage. (b) the creation of a purchase maney security imerest for houschold ﬁpplnnccs (¢t o transfer by devise,

descent or by npermmn of law upon the death of i joint tenant o +4au-yomr-lus
weperreiese. 1. coder may. a! Lender's option. declare all the sums secured by this Martgage to be

[ "

immediately due and payable. lender shall have waived such option 10 accelerate if. prior to the sale or travsfer. Lender
and the person 1o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Morigage shall be at such rate as Lender

)f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
r. Lender shall release Borrower from all

shall request.
interest has executed a writlen assumplion agreement accepled in writing by Lende

obligations under this Mortgage and the Note.
If Lender exercises such option to accelerare. Lender shall mail Borrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period,

Lcndcr may, without further notice or dcr}nnd on Borrower, invoke any rcmc‘-tcyhes gcrch:l by parag’ra ph 18 hcl;serss.dent:e

Lhe bhorroweyr ceases Lo occupy the praper

Non-UniroaM CovENANTS. Borrower and [ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sims secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action
required to cure such breach; (3) a date, nof fess than 30 days fram the date the notice Is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Martgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall turther inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
ot before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage tc be
immediately due and payable without further demand and may fareclose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not lmited te, reasonable atforney’s fees,

anid costs of documentary evidence, abstructs and title reporis.
19. Borrower’s Right 1o Reinstate. Notwithstanding Lender’s wucceleration of the sums secured by this Mortgage,

Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discontinued at any time
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