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8731654 3 four- family provisions of the National

Housing Act.
MORTGAGE

THIS INDENTURE, Made this sStn dayof Junae, 1987 , between

o~
JOHN MATZ1S, AND STELLA WATZIS, KHI(S WIFE

YASILIKD NOUSTOUMBAROIS, OIVORCED AND NOT SINCE REMARRIEC

/\ » Mortgagor, and
MARKGARETTEN & COMPANY, INC.

3 a corporation organized and existing under the [aws of tn® State of New Jersay and authorized to
~~ do business in the siate of lllinols, Mortgagee.
S

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of

Seventy- 'nnee Thousand, Five Hundred fForrty- Two and GG/10U0
Dollars ($ 13.542.0C ) payable with interest at the rate of

Nine Per Cercun
9 %) per annum on the unpaid balance until paid, and made payable to the order

per centum (
_‘ﬁor the Mortgagee at its of7ice
in Iselin, New Jeisey 08830

<’ or at such other place as the holdrs raay designate in writing, and delivered; the said principal and interest’ beins payable in

Bnomhly instaliments of
Five Hundred Ninety- Twc and C!/ 110U
— Doliars ($ 592.¢ Yon the first day of ALgust ', ‘987 , and a like sum on

77 the first day of each and every month thereafteruatil the note Is fully paid, except that the final payment of principal and inter-
€. ) est, if not sooner paid, shall be due and payable on the first day of duiy, 291l

@ <) NOW, THEREFORE, the said Mortgagor, fo: t'ic better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and 2ocre¢ments herein contained, does by these presents MORTGAQE and

) WARRANT unto the Mortgagee, {ts successors or assigns, the following described Real Estate situate, lying, and being in the
‘g countyof CQON and the State of lllinois, to wit: -

LOT 12 (EXCErT THE NORTH 15 FEeiT) AND _Irnk NURTH 20 FVEET OF LOfT

i AN €
L—--—-D 13 IN BLOCK 10 IN FRFOERICK H BARTLETT 3 GREATER 79TH STREE! bod
SUBDIVISION, HEING A SUBDIVISION OF THE SQUTHWEST /4 OF THE g

SOUTHEA3T 1/4 AND THE SOUTHEAST™ /4 OF THEL) SCUTHEAST 1/4 OF 4

SECTION 29. AND TrE SOUTHWEST 1/6 UF 1l H0UGIANEST 1/6 OF e:-;

SECTION 28, TOWNSHIP 38 NORTH, RANGE as, EADLT OF 1HE 1HIKG

PRINCIPAL MERIDIAN, IN COOK COUNTY, LINOLIS. ﬂ

PERMANENT TAX NO. 19-29-408-06! [/;4, ! e ' .

77124 5 CENTRAL AVE, BURBANK, IL 60459 0 , '
MEPT-01 (FCORLING $1s.2%
THAA TROM QAN 0/ 6/t 14187 100
LSS Vol I8 7 SR ~ RV N TV Y- 1]

CONK CUUNTY TEECIDCr

~87-316543
TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues. and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,

water, or power, and all plumbing and other fixtures in, or that may bo placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of {llinols, which said rights and benefits the said Mortgagor does hereby

expressly release and waivo.

Lty worTancx $16.00 MAIL Wi

Reploces 11.-701 (Rev. 7/89)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire und other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when dug, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort.
gagee and have attached thereto loss payable clauses in fuvor of aml in form acceptable to the Mortgagee. In event of loss Morigagor will give
iimmediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned Is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thercol, may be applied by the Mortgugee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness sccured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpald, are hereby aasigned by the Mortgagor to the Mortgageo and shall be paid forthwith to the Mortgagee
to be applied by it on ~¢count of the indebtedness secured hereby, whether or not.

THE MORTOGAGCOR ¢URTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act vith'n 60 days from the date hereof (written statement of nny officer of the Department of Housing and Urban
Development or authorized szzri.of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declining to insv.e said Note and this Mortgage, being deemed conclusive proof of such incligibllity), the Mortgagee or the
holder of the Note may, at its op’ion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in riak an any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thercof, or'in ;as= of a breach of any other covenant or agreement herein stipulated, then the whole of ssid prin-
cipal sum remaining unpaid together «wiin accrued interest thereon, shall, at the clection of the Mortgagee, without notice, become iin-
mediately due and payable.

AND IN THE EVENT that the whole of sald debt.is declared to be due, the Mortgagee shall have the right immediately 10 foreclose this
Mortgage. and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmeit ¢f a receiver, or for an order to place Mortgugee in possession of the premises of
the person or persons liable for the payment of the indebicdiic:s secured hereby, and without regard to the value of sald premises or whether
the same shall then be occupled by the owner of the equity ¢ f r.d<mption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appolnt a receiver for the benefit of the Mo« gugee with power to collect the rents, Issues, and profits of the said premiscs
during the pendency of such foreclosure sult and, in case of sal: ane-z.deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward t!ie payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the,prﬁleﬂion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above-dascribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said Morrgagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be duc on the suid-premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises’te’the Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as arc approved by the court; col'esi’and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itsell such aricunts as are reasonably necessary to carry out the
provisions of this paragraph. .

AND IN CASE OF FOREBCLOSURE of this Mortgage by said Mortgagee in any court 0t law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeaing, 2nd also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in ceie of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expelises, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additioni! 'ndebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortguge and be paid out of the piscradr-of any sale made in pur-
suance of any such decree: (1) All the costs cf such suit or suits, advertising, sale, and conveyance, including atiarneys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all tk¢ saonies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in he Mote secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; ) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of salc, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall ubide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the carlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.

EYSeIILLSs
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RIDER 70 MORTGAGE/OEED OF TRUST

'
' +

THIS RIDER MADE THIS T DAY OF JUNE y 19 87

MODIFIES AND AMENDS r"‘T’t‘ﬁun. TRTATI MORTGAGE/DEEY O TRUST OF EVEN DATE HEREWITH

BETHEEN_JOUN WATZLS AND STELLA HATZIS HIS WIFE AND VASILIKL KOUSTOUMBARDIS
DIVORCED AND NQL_SINCE » Ad ruUn XCUR. A0 ARGIREITYETT oy y A PUKTONGE Y W

REMARRIED
THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEOERAL HOUSING COMMISSIONE

OR HIC DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST 70 BE
IMMEQTATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERW(ST, TRANSFERRED (OTHER THAN BY DEVISE, OESCENT OR OPERATION OF LAW) BY
THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED MOT LATER THAN 24
MONTHS Ar7eR THE DATE QF EXECUTION OF THIS MORTGAGE OR HOT LATER THAN 24
MONTHS AFTEK THZ DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
\ORTGAGE/DEED JF _TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THZ REQUIREMENTS OF THE COMMISSIONER,
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STATE: ILLINOIS FILE #;: 62200373
A I v

Tuils Rider to the Mk*,ms , E s\/ms;mg; AND VASILIKI
KOUSTOUMBARDLS, DIVORCED AR, JoTeR and MARCARETTEN & COMPANY, INC. dated junp &

- 19 is deemed to amend and supplement the Mortrace of same date as follows:
- AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impai- the value thereof, or ol the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Morigagee, as here-
inafter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said. prem.
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thercof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuunce of said
indebtedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neplect of the Morigagor 1o make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any maoncys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of procecds of the salc of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgags.e shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described hercin or any part thereof or the improvements situated
thercon, so long as/tho-Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brolughi.in a court of competent jurisdiction, which shall operate 10 prevent the collection of
the tax, assessment, or Men so contested and the sale dr forfeiture of the said premises or any part thercof to

satis{y the same,
AND the said Mortgagor. furaer covenants and agrees as follows:

That privilege 1s reserved to nay the debt in whole or in part on any installiment
due date. .

That, together with, and in addition to_the monthly payments of the principal and interest payable under the
teems of the note secured hereby, the Mortgayor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

]

A wum equal to the ground rents, if any, next due, plus (he premiumsihal will next become due and payadle on
pohicies of fire and other hazard nsurance covering the mortgaged plopery, plus tates and assessments nest due
on the mortgaged property tall as «wumaled by the NMortgagee) less al swum, already pard thetetor divided by the
number of monhs 10 elupse before one month prior 1o the dale when wuric_tround tents, premiums, taves and a3
sessments will become dehinguent, such sums (0 be held by Morigagee in (1! 1o pay said ground rents, premiums,
tanes and 1pecial asresamenty; and

All paymenis menuoned in the two preceding subsechions of thiy paragraph any »'c navmenty {0 be made under the
note secured hereby thall be added together and the appregate amount thereol shal be paid by the Morigagor each
month 1n a ungle paymeni 1o be applied by the Motigagee 10 the following nems in the order se vorth:

-~ Interest on (he note vecured hereby; and
amottitation of the principal of the said nole.
Any deficiency in the amoumt of any such apgreimie monthly pavinent shall, unless made good by (h. Mortgagor prior
1o Ithe due date of the next such payment,: convutute an event ol defaull under this morigage. The Jdorijpagee mav ¢ole
lect & ‘‘late charge’ nol 1o exceed four centy (4') for each duollar (31) for each payment more than filicen (13) days in

artears, 10 cover 1he extra expense involved in handling Jelinguent paymenis, ( d)

If the total of the payments made by the Mortgagor under subsection (%Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Morigagor, or refunded to the Morigagor. I, however, the monthly payments
made by the Mortgagor undcr subsection (&) of the preceding paragraph shall not be sufficient 1o pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payuble, then the Mortgagor shall pay to the Mortpagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxcs, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the cnlire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagce has not become oblipated 1o pay to the Seeretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subseciion (&) of the preccding paragraph. 11 there shall be a default under any of the provisions ol this
mortgage resulung in a public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise after delault, the Mortgugee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remuning in the (unds accumulated under sub.
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any paymenis which shall have been made under subsection (a) of the pre.

ceding paragraph. . . ;
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{I’h ground rents, it any, 1axes. special avtesiments, lire, and other hazard insurance premium
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