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AN __ / MORTGAGE

- .
THISMONTGAGE (“Security Instrument™) is
19.87.:: The iao=* sagor is ..omn JAMRE MAZZONA . 2. o ;
oo s PRI ... (“Borrower"). This Security Instrument is given to .z s
-~ WESTERN SAVI (&S, ANDLQAPA??QQ#V?I 6“ : , which is organized and existing
t_nsgsrﬁﬁ#%of ;‘.’«74‘.. g&?mlgw{l-ﬁéa?gs , and whose address is ....iumin i : ~L :» 3
o d “ Q'. . YA-,',,‘_, AL AL esaa e ve enasnaiieraiaiarearararrisibiiitaats pTIYY N en cr" .
Borrower owes Lender th( principal sum of -..... OB, HUNRRER. THIRTY. KEGH THOUSAND. AND NO/100 ...
TR e Dollars (U.S. §.....138,0Q0.Q0......). This debt ix evidenced by Borrower's note
dated the same date as this Secuari(y Instrument (**Note"), which frovidcs for monthly payments, with the full debt, if not
paid earlier, duc and payable 0./, e 1a 2007 e This Security Instrument
secures to Lender: (a) the repaymeni of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ctn~: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinancz-af Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does (nerely mortgage, grant and convey to Lender the following described property
focated in TTITR . o Lot P PSP POITPPTPPTITON County, Ilinols:

SI137903 < /137903 -

UNITS 1-A, 1-B, 2-A AND 2-B TOGETHER WI™i AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 8306 WEST GRAND COMLOMINIUM AS DELINEATED AND DEFINED IN THE v
DECLARATION RECORDED AS DOCUMENT NUMBER 25078247, IN THE SOUTHEAST QUARTER (1/4)

OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 1z, @AST OF THE THIRD PRINCIPAL MERIDIAN,

DEFY=0) [FOME oK, ait 06
T™HANAA  rEn)l 9ail @0l VL 0e

P.T.N. 12-26-402-044-1001 (AFFECTS UNIT 1-A); ighk 4 > e St
12-26-402-044-1002 (AFFECTS UNIT 1-B); UK COUNTY e
12-26-402-044-1003 (AFFECTS UNIT 2-A) /

AND 12-26-402-044-1004 (AFFECTS UNIT 2-B), VOLUME %37 -~

which has the address of -.8306 W. Grand Ave - e S .River Grove = = .

{Street) {Ciy)

Iinois ... ersterrrentestrans e (" Property Address");
(Zip Coce)

TOGETHER WITH all the improvements now or hereafter crected on the property, und all easemonts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8., Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is <ut} orized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securea o this Security Instrument, whether or not then due.

Unless Lender =nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaura df the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaill not o crate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to‘commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.o’ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bortuwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex/ reise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef'{ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower’s covenants and axreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) 17 cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thc'tzeins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (= 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with réjard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesy or other loan charges collected or to be collected: in
connection with the loan exceed the permitted limits, then: (=} 7iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an) sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to. mnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiranion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accurAding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument.iiiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenasr waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal la'v rad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivnient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate., If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: (u) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity [nstrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenanis or agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17,
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Peaian .(hereln “Lcndct") nnd covcrirﬁthc P“’”é"i ﬂc»cﬂbed In the necurhy instrument and
located at. 8306, W., Grang Ave. . River Grove
(Property Address)

The Property compriscs a unit in, lo&h lth an undivided interest in the common clements of, a condominivm
project known as. . . West, Grand

veersiesaaes . (herein “Condominium Project™).

s v e e RN S Y

(Name of chdomlnlum ﬂrolocn

CoNDoMINtuM CovENANTS. In addition to the covenants and agreements made In the sccurity instrument,
Borrowcer and Lender further covenant and ugree ns follows:

A. Assessments. Borrower shall promptly puy, when due, ull nssessments imposed by the Owners Association
or other governirg Yody of the Condominium Project (herein “"Owners Assoclation') pursuant to the provisions of the
declaration, by-laws, code of regulutions or other constituent document of the Condominium Project,

B. Hazard I'av=ance. So long as thc Owncrs Association maintains a “master” or “blanket” policy on the
Condominium Proje:t *vhich provides insurance coverage against fire, hazurds included within the term “extended
coverage,” and such ot’or hazards as Lender may require, and in such amounts and for such periods as Londer may
require, then:

(i) Lender waivea tac 2rovision in Uniform Covenant 2 for the monthly puyment to Londer of one-twelflth
of the premium instaliments for n7.zard insurance on the Property;

(ii) Borrower's oblleriion under Uniform Covenant 5 to maintnin hazard insurance coverage on the
Property is deemed satisfied; and

(it the provisions in Uniloris Covenant $ regurding application of hazard insurance proceeds shall be
superseded by any provisions of the decluraian, by-laws, code of regulations or other constituent document of the
Condominium Projcct or of applicable lns/ to the extent necessury to avoid a conflict between such provisions nnd
the provisions of Uniform Covenant 5. For aiy period of time during which such hazard insurance coverage is not
maintained, the immedintely preceding sentence snall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lupsc in such hazard i=is/irnnce coverage.

In the cvent of a distribution of hazard insurarice proceeds in licu of restorution or repair following a loss to
the Property, whether to the unit or to common clementr, any such proceeds puyable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secizcd by the security instrument, with the cxceas, if any,
paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except aftor notice to Lender and with Lender’s prior wrlttcn
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuin ¢@roject, except for abandonment or termination
provided by law in the case of substantial destruction by firc or other casvaity or in the casc of a taking by condemnation
or eminent domain;

(ii) any matcrial amendment to the declaration, by-laws or code of rogulations of the Owners Aasociation,
or cquivalent constituent document of the Condominium Project, including, kat ot limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Piojer:; oor

(l1i) the cflectuntion of any decision by thc Owners Association to terminit~ professional management and
assume self-management of the Condominium Projcct.

D. Remedies. If Borrower breaches Borrower’s covenants and agreements hercuirder, including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies pro/iovd under the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has cxccuted this Condominium Rider.

!
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