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1151 State St., Lemont, IL 60439

LEMONT SAVINGS ASSOCIATION
1151 STATE STREET &
LEMONT, ILLINO!S 60439 “31¢

{Space Ab: This Line Por Recording Data)

MORTGAGE

THIS M ORTGAGE_ (“Security Instrument™) is givenon ... MBY. 30 i "

1987...... The monigngor is BAXRALA .. HOONING . HdlxRrced. &.not. since. remarrie Henning

divorced..5.nat.sincu. romarried....o .. ("Borrower"). This Security Instrument is given to
, which is organized and existing

under the laws of NI
e 181 . St8LR. SR R7K (“Lender").
Borrower owes Lender the prizzipal sum of ...Eor.t.y.—..fnun..‘l'.houamd..and..oo.l.lon-r.n.-r.v.n RAARERREATAATIAN -
enmRmAnTARAAArAnransavrnns-Dollars (U.S. S....‘!.‘!o.Q.QQs.. .Q..........). This debt isevidenced by Borrower's note
dated the same date as this Secur/tv-Instrument (" Nolte'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... ovvnniene eod IYL T, 20070 PR vvore This Security Instrument
secures to Lender: (a) the repaymeni o' ths debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all oibir sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the performanra ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Burrower does .\ereby mortgage, grant and convey to Lender the following described property
located in ..o v O SR nin O 00K, e Vs TN County, Hlinois:

All of Lot 19, In Block 16 of N.J. Brown's Addition to Lemont, in the Southeast
Quarter of Section 20, Township 37 North,. Range 11, East of the Third Principal
Meridlan, in Cook County, lliinois as re:o rleci March 23, 1900, In the office of the
Recorder of Deeds, as Document No., 2739777,

Permanent Index #22-20-440-001 ;/(’00 ' Wy/

which h“ th. mm or !!!lillll'Il”lol]li!h.’!mgmSll§l‘lrl”l‘l'.l!ll!'.0”l"""!l'll'll“”'!“'Il. nununnvh’-NQn&nnuuuu-nnnvnunnnn-;
{Street) (City)

Ninoi o rty Address");
nois i3 Code] (*'Property ress’’)

TOGETHER WITH l.ll the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Praperty is unencumberced, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT \e7 \/\/{ Form 3014 '.-'o’."
44718 BAP SYSTEMS a:.%m..ﬂ'.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by I.ender to Borrower that the condemnor offers to
make an award or ~ettle a claim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea b2 this Security Instrument, whether or not then due.

Unless Lencer and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date.of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizatiti Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nui rperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tr'csmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amosization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'vaiiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ey:raise of any right or remedy.

11, Successors and Assigns Bouvud; Joint and Soveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1crins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana ‘<)-agrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with tegurd to the terms of this Sccurity Instrument cr the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Sc:urity Instrument is subject to u law which sets maximum loan
charges, and that law is finally interpreted so that the intelesi or aother loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (<) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any saras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choos< to make this refund by reducing the principn) owed
under the Note or by making a direct payment to Borrower. If a refund Jecuces principal, the reduction will be trented us a
partial prepuyment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactment or expiiation of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terma, Lender, nt its option,
may requirc immediatc payment in full of all sums secured by this Security ipat-ument and may invoke any remedies
permitted by paragraph 19. If Lender cxorcises this option, Lender shall take the sep, specified in the second paragraph of

aragraph 17.
P 1p4. Notices. Any notice to Borrower provided for in this Security Instrumen{ «null be given by delivering it or by
mailing it by first class mail unless applicuble Inw requires use of another method. Tue 10tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novice to Lender shall be given by
Arst class mail to Lender's address stated herein or uny other address Lender designates by notice to Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender » baon given ans provided
in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federn) luw and the luw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nctrument or the
Note conflicts with applicable law, such conflict shull not uffect other pravisions of this Security Instrumsnt or the Note
which can be given effect without the conflicting provision. 'To this end the provisions of this Security Insteument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Bonoficinl Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferrod (or if u bencliciul interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require lmmediate payment in 1ull of al) sums
secured by this Security Instrument, However, this option shall not be exercised by Lendor if exercise is prohibited by
federal law as of the datc of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. ‘The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fuils 1o pay these sums prior to the expiration of this pericd, Lender may invoke any
remedics permitied by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (u) § days (or such other period us
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under thiy Sceurity Instrument and the Note had no acecleration
occurred; (b) cures any default of any other covenaniy or ugreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonuble uttorneys’ fees; und (d) tukes such uction us Lender may
reasonably require (o assurc that the lien of this Security Instrument, Lender's righta in the Praperty and Borrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, thin Security Instrument and the obligutions secured hereby shall remain fully effective an if no accelerution had
occurred. However, this right to reinstute shall not apply in the cuse of aceeleration under paragraphs 13 or 17,
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THIS ADJUSTABLE RATE RIDER 15 mud thus o o May 1987 and e
incorporated into and shall be decined to amend and s\lpplvm-'nl the Mortgage, Deed of Trast or Sccunty Deed (the *Scecnity
Instrument”) of the same date given by the undersigued ithe “Bortower™) tesecare Borrower's Adjusteblis Rate Note (the "Note™

LEMONT SAVINGS ASSOCIATION .
(the “Londer™ of the same date and covernmg the propenty d«".n nhu( in Ilw %uunlv
Instrument and located at-
Property Address 401 Lemont Street Lemont, Illinois 60439

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower’s interest rate can change at any
one time and the maximum rate the borrower must pay.

ApoimioNnal. Covenants. In addition to the covenants and arreements made e the Secwnty Instrument, Bortower and Lender
further covenant and agree as follows
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of - 8025+ Fhie Note prondes for changes i the interest rate and the monthly
payments, as follows:
4. INTEREST RAT: AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | villnay mav change on the tirst dav of January R 88 Cand on that dav covery oth
month thereafter. Each date on which my anterest rate could chanage s calied o Change Date”

(B) The Index

Beginning with the first Cliange Date, my nterest rate wali Beovased aroan Index The “lnden™ s the monthly weighted
average cost of savings., borrowingsand advances of members of the Federal Home Loan Bank of Chicago (The “Bank™, as
made available by the Bank. The /ncst recent Indes fiqure available as of the date 15 davs betore cach Change Date is called
the "Current Index.”

If the Index Is no longer avadable. the'tute Holder will choose o new indes which s based upon comparable information
The Note Holder will give me notice of vhas Choice

(C) Calculation of Changes qua rter

Before each Change Date, the Note Holdel will calculate my neswe miterest rate by adding percentage
points {..22294%) to the Current Indes. The Noteriolder will then round the rosult of this addition to the ne mc.sl one eighth of
one percentage point {(0.125%0)  Subject to the i daated in Section (D) below, thas yvounded amount wall be my new interest
rate until the next Change Date

The Note Holder will then determine the amount of thw monthly pavment that would be sufficient to tepay the unpand prin
cipal that | am expected to owe at the Change Date in full ontheymaturity date ot my new interest rate in substantially equal
payments. The result of this calculation will be the new amouut of my monthly paviment

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fiest Change Dot will not be qreates than 10425« op doss than . . 8
Thereafter, my interest rate will never be inereased or decreased o 20y single Change Date by more than two percentage
points (2.0%) from the rate of interest | have been paving for the precedicin ‘mg months My anterest rate will never be greator
than

(E) Effective Date of Changes

My new interest rate will hecome cHective on cach Change Date Tuall pay the snoant of my new maonthily pavinent hegin
ning on the first monthly payment date after the Change Date annl the amount ¢f swy monthly payinent changes agam

(F) Notice of Changes

The Note Hlolder will deliver o mail 1o me a notice of any chandges ae my anterede oate and the amount of my maonthhy
payment before the effective date ot any change The notiee wall indlude imtonmation regquined by low to be given me and also
the title and telephone number of a persan who will answer any guestion b anay have regargding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Secunty nstrument s amended to read as follows

Transfer of the Property or a Beneficial Interest in Borrower, ol or any part of the Propeftedor any inferest it s
sold or transferred {or if o benehicial intevest i Bortower s sold or transtened and Borrower i not @ sotural persont without
Lender's prior written consent, Lender mac, at sts option, vequure poediate pavinent i tudl of all sums e o by thi Secunty
Instrument  However, this option shall not be exerciaed by endenaf ecerase s prohitated be federal low Qe ot the dare of thee
Security Instrument  Lender also shall not exerceme ths opticnoat @ Bonwer canses 1o be sabnitted o Pender antonnation
required by Lender to evaluate the tended tansterec asal a new loan were bemg made 1o the tansterce, and (0 Lende
unpatred by the loan asswnption and that the risk of a breach of any

lWO 5 one-

reasonably deterrmines that Lenders scecunty will not be
covenant or agreement in this Sccunty Instrument s aceeptable to b ender
To the extent permitted by appicable jaw, Foender mav charge a reasonable feeasa condition (o Lenders consent tothe

loan assumption  Lender inay also require the ansderee bocagqn anassampbon e eisent that eoa eplabite to Lendey aned that

obligates the transferee to keep all the promees and agrecmente made i the Noteoaand oy this Secanty insteamest Berrower vall
continue to be obligated under the Mote and this Secunty retrament oobe o Dender edease s Borowa i wnting

I Lender exercises the option tooredqune tneedite paginent ol L ender shall ice Borawer notice of accelaation T,
notice shall provide a period of not Tess than 30 daes from e date the notce s delivened o rabed wathins whach Borrower it
pav all sums secured by this Secunty nsttament 10 Borrower fatls 1o pay these sums piot to the espiration of this penod. T ende
mav invoke any remedivs permutted by this Secunte Instrament sathout tutther notice or demand on Borrowse

By signing below, Borrower accepts and agrees to the terms and oo ants - ontamed i thes Adjastable Rate Bider

S&MM A
arbara L. Henning vg

e(c}(A'MA’ (7(’"“4 " vead
wrance Henning ot




