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THIS INSTRUMENT PREPARED BY:
STATE NATIONAL BANK

1603 ORRINGTON AVENUE
EVANSTON, ILLINOIS 60204
BERYL A. BRINKER

PIN: 14-28-118-044~1015

(Space Above This Line For Recording Data) -

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument’) is
19....87. The mortgagor is . HIGHARE, Ar.. BRUGCEMAN
("Borrower™). This Sccurity Instrument is given to b

y-&-Wo.icnal . Banking .Association , which is urganized and existing
under the laws of ¢ 1¢- United States . of Amerdca~... and whos¢ addressis ...~1603..Orringtan.Avenue
- Evanst -.'--3'.{:1}1105{,@:60204
Borrower owes Lenderdicnrincipal sum of

Dollars (U.S-238.400.00.7 .....). This debt is evidenced by Borrower's note

dated the sume dute as this Serurity Instrument (*Note™), which provides for monthly puyments, with the full debt, if not
paid carlier, duc and payable 0t G imwnIuly.. 1.y .. 201 Zrvven... This Sccurity Instrument
secures to Lender: (a) the repagment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (h) the payment of wit other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, gower doesnereby mortgage, grant and convey to Lender the following described property
located in o County, Illinois:

——Unit 440-1C, as delineated on Pl.at of Survey of the following described Parcel
of Real Estate: Lots 7 and 8 in/tte.Subdivision of Lots 9 to 16, both inclusive,
in Block 2 in Gilbert Hubbard's ad“ftion, a Subdivision of 6.97 chains, South and
adjoining the North 25 chains of the Wost half of the East half of the North West
Quarter and the North 6.97 chains of ‘the South 15 chains of the East Half of the
East half of the North West Quarter ol Ffection 28, Township 40 North, Range 14,
East of the Third Principal Meridian, in Cuok County, Illinois, which Plat of Survey
is attached as Exhibit "A" to Declaration ci . Condominium, made by American National
Bank and Trust Cowmpany of Chicago as Trustee urder Trust Agreement dated July 30,
1974 and Known as Trust Number 33194, filed 1:i “he Office of the Recorder of Deads
of Cook County, Illinois as Document Number 25729346, together with its undivided
percentage interest in sald Parcel (excepting fror s:id Parcel, all the Property
and Space comprising all of the Units thereof), as.se. forth in said Declaration and
Survey, all in Cook County, Illinodisc. - —-

) —FE N2 cqd s &
X

— 440 Surf #16—

{Stroet)

which has the address of

Winois ............=—60614 — ("Property Address™),
[2ip Codu)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water eights and stock and all fixtures now or
hereaflter a part of the property. All replucements and additions shall also be covered by this Securnity Instrument All of the
foregoing is referred toin this Security Instrament as the “Property

BORROWLR COVENANIS that Borrower s lawlully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the nle to the Property agannst all clinms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMESNT combigtes unitform covenants for aatomial use and non-umform ¢osenants with
limited varintions by Jurisdicion 1o constitate i umform securiy instrament cosering real property
- ’l-.‘ v v;y u:'r

! ! ‘. o 1"

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT : ‘ Form 3014 12/83
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If Lender required mortgage insurance as o condition of making the loun secured by this Security Instrument,
Rorrower shall pay the premiums required to maintain the isurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation. The proceeds of any award or ¢luim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the tuking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fils to respond to Lender within 30 days ufter the date the notice is
given, Lender is authorized to collect and npply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secuarer, by this Security Instrument, whether or not then due.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duse of the monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

10, Borrowes 8/t Released; Forbearance By Lender Not & Walver.  Extension of the time for pnyment or
modification of amoriizeien of the sums secured by 77+ Security Instrument granted by Lender to any successor in
interest of Borrower shall no. operate to release the liabii, y of the original Borrower or Borrower's successors in interest.
Lender shall not be requires toccommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify smartization of the sums secured by this Security Instrument by reason of sny demand made
by the original Borrower or Borrswer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns B2vi.9; Joint and Several Linbllity; Co-signers,  The covenants und agreements of
this Security Instrument shall bind andoencfithe successors and ussigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agroements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (#) inco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the. terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: ard (c)agrees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wititZ=zard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunity Instrument is subjeet to a law which sets maximum loan
charges, and that law is finully interpreted so thut theuinterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; und (b) asy sums already collected from Borrower which exceceded
permitted limits will be refunded to Borrower. Lender may chadse™to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa reiupd seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment_cz-expiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’c uvcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by puragraph 19, If Lender cxercises this option, Lender shall take tne steps specificd in the second paragraph of
paragraph 17.

14. Notlices. Any notice to Borrower provided for in this Security Instrunzentshall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method:” “ne’notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natve to Lender shall be given by
first class mail to Lender's nddress stated hercin or any other address Lender designates by-aotice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Le/ider when given oy provided
in this puragraph.

15, Governing Law; Scverability., This Sccurity Instrument shall be governed by federri 12w and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securiiyv.Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note
which can be given effect without the conflicting provision. Tao this end the provisions of this Security Irsiciment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets’certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (n) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action ns Lender muy
reasonably requirc to assure that the lien of tais Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remiin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of accelerntion under puragraphs 13 or 17.

LL69TELS
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(5 Year Treasury lndc»—Rnlo.CIp:)

.49-.'.8...7.tr.-.-nnd is

incorporated into and shall be deemed 1o amend and supplement the Morigage, Decd of Trust or Sccurity Deed (the
“Sccurity Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable
Rate Note (the *Note™) to=BTATE NATIONAL. . BANK.,....a. National. . Bankiog. Assactattan = ..o
ereessr et snts e aaenes e s rar e aaasens (the “Lender™) of the sume dute and covering the property described in

the Security Instrument and located at:

——440 Surf #1C, Chicago, Illinols 60614 —-

’ .
e a Ot aE o e O Nl r N aE R o laNg e e b hh R e a T Rt 0o b e as N0 r s hroUI00 TN o naroreoneasnassstearattasnnrtretoranereduiroercoinerartressssstestarcssessesssensssstens

[Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.
ROWER ST PAY.. .

ADODITION/L COVENANTS. 11 addition to the covenants and agreoments made in the Security Instrument, Borrower

and Lender further covenant and ugree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

The Note providis ' an initial interest rate of=:.2073..%. The Note provides for changes in the interest ratc and the
monthly payments, »4 iollows:

4. INTEREST RATI: AND MONTHLY PAYMENT CHANGES ,

{A) Change Dates

The interest rate I will sy may change on the first day of ... HEY. L 19..22.780d on that day
every 60 monthsthereafter.” Zach dats on which my interest rate could change is called a “Change Date.” _

(B) The Index .

Beginning with the first Chaiige Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United Stales Treasu(y secritics adjusted to a constant maturity of 5 vearsas made available by the
Federal Reserve Board. The most recent Yiidex figure available as of the date 45 days beiore each Change Date is called
the “Current Index.” ,

If the Index is no longer available, the Not~ Holder will choose a new index which Is based upon comparable

-

.

information. The Note Holder will give me nolice of this choice. N

{C) Calculation of Changes

Before each Change Date, the Note Holder will Zriculate my new interest rate by adding=———%¥2..814d...00./106—
arensessrnsnnnsnnnnnnssnnines PpErCentage points (Nmaa0Q==%) 1o shv.Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percertage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rats until the next Change Date.

The Note Holdsr will then determine the amount of the ionithly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Dale in-f3)°an the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be th< siew amount of my monthly payment.

(D) Limits on Interest Rate Changes

Theintcrest rate | am required to pay at the first Change Date will novoc greaisr thamal d o 7.5 meeeien. 7 OF less than
~wn oy 3Gemennnn B, Thercalter, my interest rate will never be increased or decrzased nn any single Change Date by more
than two percentage points (2.0%) from the ra}g of interest | have been paying Ve the preccding 60  months. My
interest rate will ncver be greater trsldn 2 %,

(E) Effective Date of Changes .

My new interest rate will become cffective on cach Change Date. 1 will pay the amouit of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amsuriof my monthly
payment before the effective date of any change. The notice will include information required by law (0.%r-given me and
aiso the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifall orany part of the Property or any interest in it s
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of thic Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted té Lendcer information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to

Lender,
16680
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To the extent mrmil!@WF_F:' @%J&;’;@@P%ion to Lender's consent 1o
the loan assumption. Lend€™may &ls6Fequire the traficret to an EGumMPtion agrdement that is dcceptable to

Lender and that obligates the transferec ta keep all the promises and agreements made in the Note and in this Sccurity
Instrument, Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of accclera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument. Il Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument without further notice

or demand on Borrower, :
By SiaNinc BeLow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,
ST —— 4 /% O N e (Scal)
-_ - ICHAEE—#&. BRUGGEMAYN—— -Borrower
(Seal)
- -Borrower

..
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THIS CONDOMINIUM RIDER is made this ....en@fif. oviverennn day of onnsd
and is incorporated into and shall be deemed to amend and supplcmem the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument'’) of the same date g1 t e wer")losccurc Borrower's NOtE O ..oovnvieiinnan
SI‘ATKNATM % %Ismha'mﬁnéﬂ&%%‘dém 6?’ mrereessessssenneneneeens (the “Lender™)

of the same date and covenM éh" 8&"{“"} d“").‘lbfi‘dB the Srsuny Ir Inmumen! and localcd at‘

""'"""'"'""‘“;‘&Q sHs-t"uuunun-nnun L R TR I T Y u.u..‘y 2 A 3 l- T L LR RR LR T T YR R Y Y LY TR N R LTy T LR Y AN TR YA Y
ND'M ﬂdllll

The Property includes a unit in, together with an undivided in(eresx in the common clements of, a condominium project
known as: __A38-lo48 Surf Condominiumu —_— ‘

ettt an st ssn s n e nane et iName ‘ol ' Bongominium  Broject)
(lhe *Condominium Project'). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its members or sharehoiders, the Property also

Includes Borrower's interest in the Owners Association and the uses, proceeds and bencefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemcnts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cond~irinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitu=iit Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condor.inium Project; (ii) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when (fur, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvcarce, So long as the Owners Association maintains, with a generally accepted insurance carrier, a

*master’ or “blanket™ pu;' <y on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, ior tiia periods. and against the hazards Lender requires, including Are and hazards included
within the term "extended ccveup.." then:

(i) Lender waives t':g'provision in Uniform Covenant 2 lor the monthiy payment to Lender of one-twelfth of
the yearly premium installments for huzird insurance on the Property; and

(i) Borrower's obligatias v..der Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiicd coverageis provided by the Owners Association policy.

Borrower shall give Lender prompt (iotice of any lapse in required hazard insurance coverage.

Ip the event of a distribution of hazare \nsurance proceeds in lieu of restoration or repair following a loss to the
Pruperty, whether to the unit or to common elcizais, any proceeds pavable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured hvike Secunty Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal take such actions as may be reasonable to insure that the Owners
Association maintains a public liubility insurance policy accepiable in form, amount, and ¢xtent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages. direct of consequennial, payable to Borrower in
connection with any condemnation or other taking of all or a'iy naret of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are nr¢eby asuigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Secunity {nstiuiaent as provided 1n Unitorm Covenant 9.

E. Lender’s Prior Consent, Burrower shall not, except aftae aintice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prej<ct, except for abandonment or termination
required by law in the case of substantiul destruction by fire or other casualt? or in.the case of a taking by condemnation or

eminent domain;
(ii) any amendment to uny provision of the Constituent Documentsil 1an provision is ror the capress benefis of

L T L L LN E T T R LT XA N}

Lender;
(iii) termination of professional management and assumption of self-man igement of the Owners Association;

* (iv) any action which would have the effect of rendenng the public liability insurasics coverage maintained by
the Owners Association unacceptabie to Lender,

F. Remcdies. If Borrower does not pay cundominium dues and assessments when due, tiier Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersezured by the Security
Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear initireit from the date 6'5
disbursement at the Note rate and shall be payable, with intérest, upon notice from Lender to Borrower retemling paymen

or

(K

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. ?

. [J

16680 \ . g

3
e O\ — MIC}KLL{“RU%M 4‘#”“"‘3""""%5331?

[y e
& vo.o . ,
‘” . \ PPNt e Nt ie R Ittt ietitatarsiaIany YISITIIII e eNrersseiaaRserseenRIRIIets (-3¢}
(\ ~ - (Seal)
L v - N . ‘Borrower
HIANOOIY L AINNGD 00D

L Lb L. 0 © § THELE
00:'90:8T L8/07/70 SLIE Nl TTTINL

00°' 77§

ces menr e,

ONIGUHOOAN FO-id3d
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