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THIS INDENTURE W‘ITNESSETH. THAT THE MORTGAGOR MICHAERL. G.. MAHONEY.
{whether one or more), of

CHICAGO in the County of COOK and Stete of lllinocis
MORTGAGES AND WARRANTS to the Mortgegee, GENERAL FINANCE CORPORATION of ILLINOIS of _CHICACO

County of COOK and State of Itiinois. 10 secure the payment of a certain promissory note in the amount of

$_9594.0Q0 __ executed by the Mortgagor, bearing sven date herewith, psyable to the order of Mortgagee. with the Final Instahl-
ment due not ister then JUNE_ 12 , 1990 : any extansions. renewsls or moditications of said note; and any cost
advenced or axpenses incurred by Mortgagee pursuant to this mortgage, including without limitation, costs of collection, {hersinatter

the “Indebtedness’’). the following described Real Estate:

Lot 18 in Subdivision of lot 3 of Kimboll's subdivision of tho oast Y% of tho
southwest & and the west & of the southeast % of seoction 26, Township 40 North,
Range 13 (excopt 25 acres in northeast cornor) cast of the third principal moridian
in Cook County, 1iiinois.

Permanent Tax No.: 12-26-312-007-0000 /4y \yuyifc, i it

Address: 2645 N Ridgeway FOO TREQ AL |
LU g gm0 PH o1 0B 87316078
situated in the County of COOK in the State of lilinocis, together with all privileges. sasemants snd

sppunienances. il rents, issues end profits, ail awa'ds and psyments mede as a result of the exercise of the right of aminent domain,
and il existing snd future improvemants snd fixtures (il sailed the “Property”}, hereby releasing and waiving all rights under and by
virtue of the Homestead Exemption Laws of this State

Mortgagor cavenants: that at the time of execution heriol thera are no liens or encumbrances on the Property except

This mongage consists of two pages. The covenants. conditians. orovisions and assignmaent of rents appearing on page 2 (the
reverse side of this mortgage) are incorporsted herein by reference an'i are a part hereof and shall be binding on the Mortgagors,
their heirs, successors and assigns. m
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The undersigned scknowliedge receipt of an exact copy of this mongens: -
. &~
DATED, Thia 8TH dey of _ JUNE 1¢_37.. >
/ / % ]
; EE,J( '&»/ e 7, = (SEAL) Q}
QR : sean  F
STATE OF ILLINOIS )
)SS.
COUNTY OF QOOK. )

1, the undersignad notary in and for said County. in the State aforesaid. DO HEREBY CERTIFY, That _.
MICHAEL G. MAHONEY £ M

personsily known to me to be the same person__ whose name__. 18 ______ ___ subscribed to the toregoi .p instrument, sppesred
befors me this day in person. snd scknowledged thst __he__signed, sesled and delivered the said instrumen: At . RiSeee. froe
and voluntary act. for the uses and purposes there:n set forth, including the relesss and waiver of the right of hoinestesd.

GIVEN under my hand and notarial seal, this R’I’H( ‘} d/y ot = dntmancns. 1+ ADi VDB ae ey
ceeve "'/H[ Iy Vo )
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This instrument was prepared by __3207 N MILWAUKEE CHGO _IL 60618 ANN LISS
. INAME & ADDRESS)
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IHE COVENANTS. CONDITI N INMIENE OF ON PAGE ) (THE REVERSE SIDE
UF THIS MORTGAGE) AN

! Morigagor shaill kesp the improvements on the Property insured against any loss or damage occasioned by fire. extended
coverage perils and such other hazards as Morigsges may require, through insurers approved by Morigagee, i1n amounts not less than
the unpaid balance of the indebtedness plus any other indebtadness secured by the Property, without co-insutance The policias shall
contain the standsrd morigage clause in favor of Mortgages and. unisss Monigages otherwise agrees in wnting. the onginal or. if this
15 not a first mongage, a certificate or memorandum copy of all policies covering the Property sha¥ be deposited with Morigagee.
Morigagor shaill promptly give notice of loss to insurance companies and Mortgagee. If this 18 @ first mortgade. Morigages may adjust
of compramise any claim and all proceeds from such insurance shall be applied, at Mortgagee's option. to the instaliments of the Note
in the inverse order of their matunties or to the restoration of the :mprovements on the Propenty.

2. Mon?ogor covenants: to keep the Property free from other llens and encumbrances superior to the llen of this morigage. to pay
all superior llens or encumbrances as they fall due: to keep the Property in good and tenantable condition and repais, and to restore or
replace damaged or destrayed improvements and fixtures: not to commit waste or permit waste to be commitied upon the Property;
not 1o remova, demolish or materially alter any pan of the Property without Morigagee's pnor wntten consent, except Mortgagor may
remove a fixture. provided the fixture 18 promptly replaced with another fixture of at lesst squat utility; to comply with all iaws, ordi-
nances. and regulations atfecting the Property, to parmit Mortgagee and s authonzed representatives to entet the Property at raason-
able times to 1nspec! it and 8t laonqlon‘l option, repair or restors 1t if this 18 a first morigage, to pay Morgagee sufficient funds at
such himes as Mongagee designates, 10 pay the estimated annual resl estate taxes and sssessments on the Property and sll property
wmaurance premiums (hereinafter "Escrow’’), but. if not designated to be paid to Escrow, to pay before they become delinquent ail
taxes. asssssments and other charges which may be levied or assessed against the Property, and to pay the property insurance
premiums when dus. Upon Mortgagor's failure to perform any duty herein, ongagoo may. at its option and without notice, perform
such duty. including without limitation paying any amount and the cost of such performance shall be due on demand and sscured by
this mongage. beanng interest from date incurred until date paid at the lower of the annual percentage rate disclosed on the ncle ot
even date herewith or the highest rate aliowad by law. No interest wiil be paid on tunds held in Escrow and they may be commingled
with Mortgagee’'s general funds.

3 Mongagee, without notice, and without regard to the consideration, if any. paid therefor. and notwithstanding the existence at
that time of any infarior hens therson, may relasse any part of the Property or any person hable for any indebtedness secured hereby,
without in any way ~ducting the liability of any party to the Indebtedness and mortgage and without in any way sffecting the prionty of
the Lhien of this mc.ig < e. to the full extent of the indebtedness remaining unpaid hereunder, upon any part of the secunty not expressly
released. and may agre. with any party obligated on the Indebtedness or having any interest in the security described harain to extend
the time for payment of 7.+ or all of the Indebtedness secured hereby. Such agreemont shall not. in any way, release or impair the hien
hereof. but shall extend ths lien hereof ss against the title of all parties hoving any interest «n said secunty which interest s subject to
said hien

4. Upon defsult by Mor:zeqcr in any term of an instrument evidencing par or all of the Indebtedness; upon Mortgagor or a surety
for any of the Indebtedness cvac.ng to exist, becoming insolvant or a subject of bankruptcy or other insolvency proceedings: or upon
bresch by Mornigagor of any covriaaci or other provision herein, al! the Indebtedness shali at Mortgagee's option be accelarated and
become immadiately due and pay.b'a; Mortgagee shall have all lawtui remedies. including foreciosure, but failure to exercise any
remedy shall not waive it and all rarisZies shall be cumutative rather than alternative: and in any suit to foreclose the lien hareof or
enforce any other remedy of Mortyzgee under this mortgage or any instrument evidencing part or 8il of the indebtedness. there shail
be allowed and included as additional inLet tedness in the decree for sale or other judgment or decree. all expenditures and expensas
which may be paid or incurred by or on b2 a’ 1 of Mortgagee. including but not limited to attorney's and titie fees.

5. Mortgagee may waive any default withou’-waiving sny othar subsequent or prior default by Mortgagor. Upon the commaence-
ment or during the pendency of an action to fireciose this morigage, or enforce any othar remedies of Mortgagee under it. without
regard to the adequacy of the Property as securnty, the court may appoint a receiver of the Property (inciuding homestead interest)
without bond, and may empower the receiver 1o (a'e possession of the Property and collect the rents. 1ssues and profits of the
Property and exercise such other powers as the cav t.may grant until the confirmation of saie. and may order the rents. 1ssues and
profits. when so collected, to be held and applied s 'he court may direct. Invalidity or unenforceability of any provision of this
mortgage shall not affect the validity or enforceability-ut eny other provision. The covenants and agreemaents of it Mortgagors sre
joint and several. This mortgage benefits Mortgagee. i(s successors and assigns, and binds Morigagor(s) and their respective heirs,
execulors, administrators, successors and assigns.

6. If all or any pan of the Property or either a legal or sq s1tab.e interest theren 18 sold or transferred by Morigagor without Mort-
gegee’s prior written consent, excluding transfers by devise ¢-.d-ccent or by operstion of law upon the deasth of a joint tenant or &

artner or by the grant of a leasshoid interest in 8 part of the [ ror erty of three years or less not containing an option to purchase,

ortgagee may. 8t Morigagee’'s option, declare all sums secured Uy .nma Mortgage immediately due and payable to the extent silowed
by law and the note(s) hersunder and any failure to exercise said Oftir A 3hall not constitute 8 waiver of the nght to exercise the same
8t any other time.

7. Assignmaent of Rents. To further secure the Indebtedness. Mongupur Joes hereby sell, um?n and transfer unto the Mongagse
all the rents, 1ssues and profits now dua and which may heresfter become d.s under or by virtue of any leass, whether written of oral,
or any letting of. or of any agreemant for the use or occupancy of the Progcity or any part tharso!, which may have been heretofors or
may be hereafter made or agreed to. it being the intantion hereby 10 astablish an absolute transfer and assignment of all of such leases
and agreements unto Morigagee. and Mortgagor does hereby appoint irrevocsbly Mortgagee its true and lawtul attorney (with or
without taking passession of the Property) to rent, lease or let all or any partion Gt “na Property to any party at such rental and upon
such terms as Mortgagee shail. in its discretion determine. and to collect all of said'rcnits. 13sues and profits ansing trom or accruing at
any time hereafter. and all now due or that may hereatfter become due

Mortgagor represents and agress that no rent has been or will be paid by any person /*.~ossession of any portion of the Proparty
tor more than one installment in advance and that the payment of none of the rents to acc ue for any portion of the said Property has
been or will bs waived. released. reduced, discounted or otherwise discharged or compromise 3 by the Mortgagor. Morgagor waivas
any nght of set off agsinst any person in possession of any portion of the Property. Mortgagur agrees not to turther assign any of the
rents or profits ot the Property. '

Nothing herein contained shall be construed as constituting the Mortgagee a8 morigagee 1n postesr.n= n the absence of the taking
of sctuasl possession of the Property by the Mortgagee. in the exercise of the powers herein grantod ‘ac Yjjagee, no liability shall be
assarted or enforced agsinst Morigagee. all such liabiiity being expressiy waiwved and released by Murtaj0r

Mortgagor further agrees to assign and transter to Mortgagee by separate written instrument all tuturc | asves upon all or any part of
the Property and to execute and deliver, at the request of the Mortgagee. ail such further assurances anc asr:anmants as Mongagee
shall from time to timo require.

All leases affecting the Praperty shall be submitted by Morgagor to Mongagee for its approval prior 1o the exscution thereof. All
approved and executed !eases shall be specifically assigned to Mortgagee by instrument in form sausfactory to Mortgagee.

Afthough it 18 the intention of the parties that this assignment shall be a8 present assignment. 1t 18 expressly understood and agreed
that Mortgagee shail not exsrcise any of the rights or powers conferred until the mortgage shail be in defauit.
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