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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  May 29,
19 87 Themortsagoris E£linore P. Jordan, divorced and not remarried

("Borrower"). This Sccurity Instrument is givento  DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION
which is organized und calsoz under the lawsof  The United States of America , and whounddrmi'n

745 Deerfield Road, Ceecfield, I11inois 60015 (“Lender").
Borrower owes Lender the principe. »um of fifteen thousand and no/ 100w v iese v v v sr e o i ok o

FRARARAAAAANERRWNERRRNY  Dollars(U.S. 3 15,000, 00%¥**uwwrw) Thiy cebt is evidenced by Barrower's note

dated the same datc as this Security Instrument (* Nolc"). which provides for monthly puyments, with the full debt, it not
paid earlier, due and payable on wy 1, 1992 This Security Instrument
sccures to Lender: (n) the repayment of the dct( exidem.cd by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wiih Imtorest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriovac’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, arant and convey to Lender the following described property

located in Cook County, lllinois:

Lot 3 in block 2 in Schwall's addition to Wilmette, a subdivision of
lot 1 (except the west 165 feet) in ccuriy clerks division of fractional
section 33, township 42 north, range 13, /eist of the third principal
meridian, in Cook County, l1linois.
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which has theaddressof 1609 Lake Aveng,,, Wilmette c,,

linois 6009 h‘p Code] (“Property Address’);

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all cusements, rights, !

appurtenunces, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to &f
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbruances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any g

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $17‘00 M A ‘ ”L form 3014 12/83

Q@ st VMP MORTGAGE FORMS ¢ (313) 702-4700 ¢ {800) 8217291




87316328

UNOFFICIAL COPY |

2HQNg AeON . :
— = % .

18321dxa uoissiwwo) AW

é g 61" /yy T AN Jo Aep %}(ﬁ SIY} ‘[8as [RIDIYO PuR pusy AW JIPUN UMD
Y110} 198
ujaiay) sasodand pus sasn 3Y) JOj ‘198 AIRUNJOA PuB 33J) —Y S8 JUSWINIISU| PIUS Y3 PI1aA|ap pur Ppoul)s

T 1wy pPIBpamoudu pus ‘uosiad uy Aop siy) dw ai0)aq paunadde yuawnnsul JujoBaso) sy o) paquiosqns

“PAY?  (Pi98U asoym (3)uosiad awiet 3yl 9q O} AW 0} umouy Ajjeuossad
/‘N/?P A—AQ 0/ DAD W 7 JD 1wy £31395 Aqasey op
‘31818 PUR KJUNOD PivE I10) put Uy dHqng AlwioN € * A~V W] Q Z// ‘1
88 Aiunon) % y% 'SIONITTJ 40 31VLS

JROWIDIMOUIDY 04 U SN Moy Sdedg)

1aM010G

(1e3s) ¢

18m01509-

(1e3s) Y

SOMOSIOR—
(jwos)

Jowoui0g— ) uRpUOp g BuOu} L3

(1v28) M % WW”

‘31 1M POPIO33I PUN JOMOLIDP, AQ PN (§)I9P1 AU UY PUB JUIWINIISU]
A3NSog SIY) Up POUINILOD SIUNUIACS PUN SULII} Yl O} 829488 puw £1daid JIMOLIOE ‘MOTIH DNINDIS AH

43P Y UROT A%rDI  [£109ds) (spayio (K)
sopry wswdopaaq nun pauusid [ J9pid vsudeg pawnpwi [}

spry Apweg -z [] Jepry winiuywopuod ] Japyy v dqen(py [}

[(sa)x0q ajquor;adu xoayH] Juswinasu]
A1ansag sjys Jo 1ed w 219M (S)JOPH Y] §| S® JUIWIMIISU] AILNORS SIY} JU SUBWIBE Puw SIA’LA0D Y} Judwa|ddns
PUR PUILN [JUYS PUB 0JU} P21830dIOOUL 3q [[BYS JIPH YONS YOUD JO SIUIWIAIRE PUB SILBUIAOD JYI "JUNUTIISU] L21LNDIG suy

Yim 3912801 PapIOdds PUB JIMO0IIOG AQ PIINDOSXI 3JW SIIPH IJOW JO U0 J| "IUIUNISU] A31INIIS S1YS '3 JIOPIY €T

‘Aadosd Ay ut BoNdILIXI PEITIWIOY JO IYBLI |18 SIAIRM JIMOIIOR "PEIISHUOL] JO JPAIWM “TT
*$1500 UOIIBPIOIAL Aur Aed [[Rys Jamoll0g "1amolsog 01 aBieyd Inoyim Juawnasug

A1N29g S|y} 28WI[D [[BYS JIPUIT ‘JUIWNIISU] AIINOIS S1Ys £q PIInoas swins {|¥ jo juswded uodp) -eewdiey 17
JUBWNIISUT £1NOIS S1YI AQ PAINDE SLLNS 3} OF UIY) PUB ‘$39) $ADUIONE JQRUOSEIS PUB SPUOQ §,13A19033
UO sWNWa.d ‘$33) $,13A12091 *O) PAUWIN] 10U INQ ‘BuUIPN[OUT ‘FIUAL JO UOND[IOD pur Kuiadoagd 24 JO 1uAWABRULW JO $1SOD
ayy jo wawded o] 181y patjdde 5q [[RYys 12419024 2Y) 1O 32PUIT 4q PIISIIOD §1UAI AUy "anp ised asoy) Buipajoul Auadosg ayy
30 s1ubs ay) 1937102 01 pur A1:3dosg ayr afvuvw pue Jo uoissassod e ‘uodn I31UD 01 PARNUL 3Q |[BYS (49419033 pajutodde
Kimapnl £q Jo uafu £q ‘uossad ur) sopua 'apes [wioipnf Suimoljoj uondwapas jo polsad Aue jo uonealdx2 ay) 0} soud

awy Auw e pur A13adosd ay) JO 1udwuopurqe 10 6] YyduaBuied Jopun uolBIL2008 UOd() "UOISSIRRN U} JPPUI] QT
. *IJUIPIAI (I} JO SIN0I PUT §32] ,SAIUIONE I{QEUOSEII *0) PAJJIIY| JOU ING
‘Bujpnidu) ‘61 yduaBuasd sjyl Uj papjAcad sa[PIIes 3y Bunsand uj PaIndu} SISUIAX (|8 1331]0D 03 PIRNIU 2q [IBYS JDPUI]
*Bujpaddodd [wPRpnf Aq juawnaisu] £31ANd9G SI} I80[D310) ASUWI PUB PUNIIP JOYMIN) INOYIIM JUIALISU] A3andag sl
£q paandas swins |18 jo ||n; u) juswdud wypawws) 3snbas LAww uopido 83} ¥ 13pua‘] *23430U Y3 U} patdads AEp JYy3 210)9q
20 U0 PAIND JOU S} JINEJOP Ny} J] ‘IINS0[III0} PUR UOHIBIIIIDE 0} JdMm0ll0g JO IFUIJIP JaO AUR JO }INBJOP B JO IDUNSIXI
-uou ay) Sujpssdcsd 3anS0(3340) Ay} uf 113888 03 IYBI JY) PUR UOIBII|IDIB JIYB AIEISULII O} JYBLI IY} JO JIM0LI0g WI0Ju}
20yaan} (eys 3d30u Y ‘A13adosg ays jo apws pus Buipdadold [BIIPN[ £q 2iNS0[II0} JUIWNIISU] AIUNIAS SIY) AQ PAINDIS
swns 3y} JO UOJINIA[IIIB U} J[NSII ABW IDIOU Y3 Uj payjoads AIBP Y3} 340j3q JO VO HNEJIP YY) IIND 0} IN|Iw;} JBY] (P) PuUE
{PIIND 2q ISR JINBIIP Y3 YOIYM AQ ‘29MO0JI0FH O) UIALE S} ID[I0U Y} WP Y3 WOJ) SAEP OF UBY) $82] JOU ‘WP ¥ () }nB)ap
3y} aind 0} pAInbal uopOE Y} (q) HINEIP Y3 (W) :Ajjoads [[BYS 010U Y] (IS|MIYI0 sIpjacsd muwy Aqedjidde ssI[uUn
L1 PuB g SydesBEsed JOPUN UOJIBIAJIIVE 0} J0JId JOU ING) JUIURISUY AINIIS S} UF JUIWIIIBE 10 JUBUIACD AU JO YIBIQ

$,J9M01J0f BUIMO[|0j UOHBII|IIIE 0} 410}dd JIMOLIOF 03 IOJI0U AR |[BYS JOPUIT] ‘SIPIWDY {UOIIBIBIIIY 61

ISMO}|0) S8 39480 pUB UBUIA0D 121N} J2PUIT PUB JIIMOIIOY SINVYNIAOD WHOLINI'NON




UNOFFICIAL €OPY;s . .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or n<ttlc a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender isZuthorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender wnd Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | und 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver., Extension of the time for payment or
modification of amortizauic.: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ozcrate to release the liability of the originul Borrower or Borrower's successors in interest.
Lender shall not be required to .commence procecedings aguinst uny successor in interest or refuse 10 extend time for
payment or otherwise modify amor tization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower's s1iccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexrreice of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers, ‘The covenants and agreements of
this Security Instrument shall bind and benefi: thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1°co signing this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under thoizims of this Security [nstrument; (b) is not personally obligated to puy
the sums seccured by this Security Instrument; and (o) sgrees that Lender and uny other Borrower muy agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to u luw which sets maximum loan
charges, and that law is flnally interpreted so that the interist)or other loan charges collected or to be collected n
connection with the loan exceed the permitied limits, then: (&5 ray such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any-s2na nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosetocnske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunda radaces principal, the reduction will be treated us
partial prcpayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforccablesccording to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Sccurity Insirment and may invoke any remedies
permitted by paragruph 19. If Lender exercises this option, Lender shall tuke the st¢puspecitied i the second paragruph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secunty Instrument <iaiiZse given by delivening it or by
mailing it by first class mail unless applicable luw requires use of unother method. The nance shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to ylorrower. Any notice
provided for in this Sccurity Instrument shall be deemed to hive been given 1o Borrower or Lendar w/izn given as provided
in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shull be governed by federal lvw snd the lnw of the
Jjurisdiction in which the Praperty is located. In the event that any provision or cluuse of this Security fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. ‘Tranafer of the Property or a Beneficlal Interest in Borrower,  If all or any part of the Property or uny
interest in it is sold or trunsferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not n natura)
person) without Lender's prior written consent, Lender may, at its option, require immedinte puyment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercine is prohibited by
federal luw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ull sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no neceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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EQUITY LOAN MORTGAGE RIDER
(Ad justable Rate and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this 29th day of
May , 19_87 , and is 1ncorRorated into and shall be deemed

to amend and supplement the Mortgage (the "Security Instrument") of the
same date given by the undersigned (the "Borrower') to secure Borrower's
Equity Loan Note to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lender") of the same date (the "Note") and covering the property described
in the Security Instrument and located at:

1609 Lake Avenue Wilmette, 11 60091
(Property Address)

THE NOZE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. /LU THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS
WILL BE-¢JICHER., IF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY /f4(™FNTS WILL BE LOWER.

Additional Coénvenants. In addition to the convenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and

agree as follows:

A. INTEREST RATE, MONTHL¢ PAYMENT CHANGES AND BILLING NOTICES

Sections 2.,3. and 4, ¢f *he Equity Note provide for changes in the
intereat rate and the monthly ‘oz.vments and for billing notices, as follows:

2., INTEREST
A) Interest Rate

The interest rate may change mco_hly. Interest rate changes
may occur on the first day of any ronth beginning on

June.l,1987 and on chy Zirst day of every month
thereafter,

1) The Index

Interest rate changes will be based on vr. interest rate
index which will be called the "Index." . Thie "Index"

is the Prime Rate, the base rate on corpoircte losns at
large U.S. money center commercial banks as pudlished

in the Money Rates section of the Midwest Edilior.of the
Wall Street Journal on the 15th day of each preceding
month, If more than one Prime Rate is listed on-ipnit day,
the Index in effect for borrower's EQUILINE for the nnxt
month will be an averuge of the Prime Rates listed.

If the Index ceases to be made available the Note Holder
will choose a new index which is based upon comparable
information. The Note holder will give the borrower notice

of its choice.
2) Setting the Interest Rate

The interast rate ("Annual Percentage Rate') on the
principal sum of the borrower's EQUILINE from time to time
outstanding will be computed and will vary besed on the
average daily balance during the billing cycle in which
borrower has an outstanding balance as well as fluctuating
with the Index. "The Average Daily Balance' is determined

8ELLS
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by taking the principal sum outstanding at the beginning of
each day, adding any new advances, subtracting any payments
or credits, summing the total thus derived for the number

of days in the billing cycle, and dividing that grand total
by the number of days in the billing cycle for that month,

For an Average Daily Balance under $25,000,00, the Annual

Percgn:aae Rate for the month on th? priggipal sum shall be
the Index rate plus _two percent (2,0%), For an Average
Daily Balance of $25,000,00 or more, the Annual percencagg
Rate for the month on the principal sum shall be the Index

rate plus __ NA percent (_NAZX),
B) Interest Calculation

Interest will be charged beginning on the date of each
advance of principal and continue until the full amount
of principal has been repaid. Interest for a monthly
billing cycle shall be calculated by multiplying the
Average Daily Balance during the billing cycle by the
number of days in the billing cycle and then by the
Annual Percentage Rate expressed as a decimal and divided

The ‘nnual Percentage Rate may change monthly as changes
take place in the index and the principal sum due on the
Notz. There is no maximum limit on changes in the Annual
Percentag» Rate at any change date except that no interest
at more chan the maximum rate allowed by law at any time
will be charged,

3. PAYMENTS

Monthly payment shall be due ~n the first day of each month beginning
the first of the month following the first advance under this Note., The
Payment Amount Due each month will ba:

X 1.252 of the outstanding prir<ipal balance or interest due,
whichever is greater.

Interest only monthly on the outsteading principal balance.

In no event, however, will the Payment Amount Due be less than $25.00
(unless the outstanding principal plus interest accrved and unpaid is less
than that amount), The payment amount method may ba Ghanged only with
written consent of the Note Holder.

Advances under this Note will increase the payment and prepiymenta will
raeduce the payment unless offset by changes in the interes: rate, The
interest rate on this Note may change from time to time. An !ncrease in
the interest rate will result in an increased payment and a de-rasnse in the
interest rate will result in a decreased payment unless offset by
prepayments or advances. Prepayment in whole or in part shall be ,rimitted
without penalty or fee, but prepayment shall not excuse borrower's
subsequent failure to pay principal or interest as it becomes due.

4, BILLING NOTICES

Each month that there is an outstanding principal balance borrower
will receive a billing which will show the outstanding principal balance
carried forward from the last billing date, the date and amount of
additional advance(s) of principal or payment(s) since the last billing
date and the amount of interest accrued since the last billing date, the
Annual Percentage Rate, periodic rate, payment due, late charge date, new
balance, available balance and any other items the Note Holder may choose

to disclose.
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B, ADDITIONAL NON-UNIFORM COVENANTS

24, Additional Insurance. In the event that any, either or all of
the undersigned Borrowers shall elect to secure life or disability
insurance or both, or insurance of similar nature, in an amount, form and
company acceptable to the Lender as additionul security for the
indebtedness hereby secured,the Borrowurs agree to pay or provide for the
payment of all premiums on such insurance policies; and further agree that
the Lender may advance any premiums due and puyable on such insurance
policies, and add the amount so advanced in payment of premiums as
additional debt secured hereby, with interest at the Note rate.

25. Release Fee. Notwithstanding Covenant 21 of the Security
Instrument to the contrary, this Security Instrument shall be released upon
cancellation of the line of credit and payment to the terms hereof and the
payment of its reasonable release fee.

26, ?rior Mortgage. The Borrowers affirm that they are the
obligators under a note secured by a mortgage, in the original sum of

$24,200.0Q *1dkkkik*k DOLLARS, dated December 7, 1970 and recorded in the
Recorder's Uf.ice of K County, Illinois, as Document

No._21368595“" < and hereby specifically agree that when and if they permit
said note or mortgize to become in default under any of their terms,
Lender, at its optjor, may require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted
by paragraph 19, If Le.der exercises this option, Lender shall take the
steps specified in'the eurond paragraph of 17,

27. Deferral of Tax end Insurance Eacrows. This mortgage provides
for payments to be made for irx,and insurance escrows. As long as the
mortgage refaerred to in paragyapii 26 is outstanding and all taxes and
insurance premiums are paid the esrrow provisions in this mortgage will not
be enforced., However, should saiy previous mortgage be repasid, the
Borrower will begin making escrow payaseits in accordance with this mortgage.

28, Default. In the event of any d2:fault under the terms of the

Mortgage, the Equity Loan Mortgage Rider ur the Equity Loan Note, Lender
will notify Borrower, in writing, pursuant ro)Paragraphs 13, 17 and 19 of
the Mortgage, of acceleration of this loan, ~Uyon the giving of notice of
acceleration, no future advances under the Liie ~f Credit will be
permitted. If Borrower cures the default to iender‘s satisfaction, future
advances under the Line of Credit may be made.

29. Line of Mortgage. The line of this Mortgage iacures payment of
any existing indebtedness and future advances made pursuant to the Equity
Loan Note to the same extent as if such future advances wire made on the
date of the execution of this Mortgage without regard to whether or not
there is any indebtedness outstanding at the time any advance jz-made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provioions
contained in this Equity Loan Mortgage Rider.
** and suplemented by document number 24205268

Al e QMA - (SEAL)
Elinore P. Jordan’

(SEAL)




