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N
V) This Indenture, made this 8TH dayo! JUNE .19 87 ., beiween
V) JAMES STEWART
® RUBY J. STEWART , HUSBAND AND WIFE
x . Morigagor, and
. + WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation arganized and existing under the laws of THE STATE OF COLORADO .

Mortgages.
Witnesseth: Thatwnereas the Mortgagor 1 justly indebted (o tho Mortgageo, as 1s ovidencod by a cortain promissory note bearing

oven date herewith, in tho.anncipal sum ol
THIRTY FIVE THOUSAND EIGHT HUNDRED SIXTY TWO AND 00/100
» ollars ($ ﬁ.gﬁZ.Of‘ L uayabio with itarust at the rate of - ELEVEN AND ONE=HALF |
per cantum { . oad parannum on the unpaid balance untl pmd, and made pryablo to the ordor of tho Morlgagoo &l ils
S"'co in 7900 EAST UNION WWENUE, SUITE 500
DENVER, CO 80237  or at such

other place as the holdor may dusignato 11 wittiry, and dulvorad. e said poneipal and lerst bng payable n monthly instaliments ot
p THREE HUNDRED FIFTY FIVE AND 14,100

\ Dullars ($ 355,14 )
3 of AUGUST 1 19 87 . and g like.euron tho hist day of vach and avory month theroalter untit the note 18
fully paid, excopt that the final paymant o principal and inferost it not sooner paid, shall bo duo and payable on tho tiest day ol

JULY 2017

-

Now, Thersfore, the sat Mortgaqor, 10t 1he bottes sucunng o thesssent of ad pnncpal sum of monoy and interost and the
portormancn of the covenants ard agreemnts hetea eontpned dous by thate prosont, Mortgage and Warrant unto tha Murlgaguo,
|I9 quccosqor 3 0F assIgns, tha Ioflowing descrbod Reat Eataly aituabs tying), um’ vaing i g county of

2t e Sstate ol Hinees o vt

LOTS 38 AND 39 IN BLOCK 255 IN THE SUBDIVISION OF PART OF THE WEST 1/2 OF THL
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 14, ‘#/ST OF THE THIRD
PRINCIPAL M RIDIAN, SOUTH 69 THE INDIAN BOUNDARY LINE, DESCK(ZR) AS FOLLOWS:
COMMENC ING AT THE SOUTHEAST CORNER OF ‘THE WEST 1/2 OF THE SOUT-RIST 1{ | trugngl-
NORTH ALONG THE FAST LINE OF THE SAID SOUTHWEST 1/2 or i SOUTHWEST /

CHAINS; THENCE WEST 15,61 SHALKS THENCE SOUT 1175/4 DEGREES BAST 34,69 CHAINS;
THENCE EAST 8.48 CHAINS; TO THE PLACE OF B NN&N(,; Acconomu é? L ST
RECORDED FEBRUARY 11, T h90ns BOCUMENT NUMBER 2407491 IN BOOK 67 OF Pr,w's, PAGE

36, IN COOK CONTY, ILLINOIS. DEPT-9L RECHI0MN s
PEI444  TRAM Q474 w6 10000 15900
Brant 1y W - LA
CBOK COUNIY RLeani

gatess

I
ll\

-

£00. wy)
TAX TDF 20-07-128-014 42 F )

29-07-328-015 -
o C3)

ALSO
15037 VAIL AVENUE
HARVEY , [LLINOIS 60426

Together with all and aingukie the (enements, hewaditamants and appuriininess hatounto lolonging, and tho rant, lesuos, m-.
protits thoreot: and all apparatua and litures of overy ind for the purpose of supplying or distiibubing hoat, lght, wiler, or powe: o
ali plumbing and other fiaturas . or thal may be placed i, any binlding now or horeattor wtancing on saie innd, and atso all the satag:
right. tittey, «and intarest o the sard Mortgagor i and to sad promsos

9389‘;8-4& :
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whq may mhke proof of loss It not made promplly by Mortgagor,
and each insurance company concornod Is heroby authorized
and directed to make payment for such loas directly to tho
Mortgagee instead of ta the Mortgagor and the Mortgagoe jointly,
and the insurance proceeds, or any part thereof, may bo applied
by the Morigagee at its option either to the reduction of the
Indablednesa heraby secured of to the rastoration or repair of th
property damaged. In event of loreclosure of this morigage or
other lransfer of title to tha marigaged property in extinguishment
of the indebledness secured haraby, ail right, litle and intarast of
the Mortgagor in and to any insurance policies then in force shali
pass to the purchaser or grantee.

That il tha premiges, or any part thereot, be condemned undor
any power ol eminent domain, or acquired lor a public use, the
damages, procesds, and the consideration far such acquisition,
to the extent of the full amount of indebledness upon this
Mortgage. and the Note-secured hereby remaining unpaid. are
hereby assigneti by ¥4 40, tgagor to the Mortgagee and shell be
paid forthwith 19 the Mortpz.g2e to be applied by it on account of
the indebtednos secured tere by, whether due or not.

[} i
The Mortgager !“tlv Ay tw4thal should this mortgage and
the note secured'\pereby{ not be g'igiuln for insurance under the

National Housing Actwithin - SIXTY days

from the date hafeo!'mr'ihen stalemeni-of any officer of the
Depariment of Housing and Urban Developrion. o~authonzod
agent of the Secratary of Housing and Urban Devalopmant dated

subsequent to the SIXTY days’

time from the dale of this mortgage, declining lo ingure siid.10le
and this mortgage being deemed conclusive prool of such
ineligibility), the Morigagee or the holder of the note may, ai \’c
option, deciare all sums sacured hereby immediately due and
payable. Notwithstanding the loregoing, this option may not be
exorcised by the Mortgagee when the ineligibility for insurance
under the National Housing Actis due lo the Morigagee’s failure
to remit the mortgage insurance pramium 10 the Department of
Housing and Urban Devalopment.

in The Event of delaull in making any monthly paymeont
provided lor herein and in the nole secured hereby for a penod
of thirty (30) days after lio due date thereof, or In case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid togethar with
accrued interest thereon, shall, at tha slection of the Mortgagoee,
withou! notice, become immediately due and payable.

And In The Event (hat the whole or said debt is declared 1o
be due. the Mortgagee shail have the right immediatety to
foreclose this mortgage, and upon the filing of any bill for that
purpose, the court in which such bill is filed may at any ime
thereahter, sither belfore or after sala, and withnut notice 1o the
said Moartgagor, or any party claiming undar said Mortgacor. ard
without regard lo the solvency or insolvency of the person or
persons liable for the payment of the indebtednoss secured
hereby, a1 the time of such applications {or appointment of 4
receiver, or lor an order to place Mortgagee in possession ol the
prernisas and withou! regard to the value of said prermises or
whether the same shall then be occupied by the owner of the
aquity ol redemplion, as a homaslead, anter an order placing tho
Mortgagee in posseasion of the premises, or appoin! a recaiver
for the benefit of the Mortgageo with power to coliect tho ronts,
Iasuas, and prolits of the said premises duning the pendoncy of
such foreclosura sult and, in case of sale and a deliciency, during
the full statutory period ol redemption, and such rents, iasuos,
and profits when collected may be applied loward the paymaent ol

» Sy .
. !ng:s, ﬂsumﬂco. ﬂ\d other ilems

nacossary lor the protection and preservation of the property.

Whanover the said Mortgagoe shall bo placed in possession of
the above dascribod promises under an order of a court in which
an action is pending to foroclose this morigaga or a subsequent
mortgagea, the said Morlgageo, in s discrotion, may: keep thy
sind premises in good repair; pay such current or back taxes and
assessmants #s may be due on the said promises; pay for and
maintain such insurance In such amounts as shall have been
requirod by the Morlgageae; lease the said premises to the
Mortgagor or others upon such terms and conditions, either wilhin
or beyond any period of redemplion, as aro approved by the court;
collect anc racaive tho ronts, issues, and prolits for the use of the
promisas herainabove doscribed; and employ othor persons and
expend iaolf such amounts as are reasonably necessary (o carry
out the provigions ol this paragraph.

And in Case of Foreciosure of this morigage by said
Mortgagee in any cour! of law or aquily, a reasonable sum shall
be atlowed for the solicitor's lees, and stenographurs’ fees of the
complainant in such proceeding, and aiso for all outlays for
documantary evidence and tho cost ot a complote abstract of title
for the purpase of such loreclosure; and in case ol any other suit,
or iegal proceeding, wharain the Morigagee shall be made a party
thereto by reascn of this marigago, 118 costs and expenses, and
the reasonable aes and charges of the attorneys or solicitors of
the Mortgagee, so made partios, lor services in such suit o
procuodings, shail be a further lion and charge upon the said
promises under this morigage, and alt such expenses shall
become so much additional indabtednass secured hareby and be
allowed in any decree loreciosing this mortgage.

And There Shall be Included in any decree loreciosing this
murigage and be paid oul ol the proceeds of any salo made in
prasiance of any such decree: (1) All the costs of such suit or
suits -advertising, sale, and conveyance, Including atlorneys',
solictois’-.and stenographers’ lees, oullays lor documentary
ovidenia i cost ol said abslract and examination of e, (2) all
the manays rdvanced by the Mortgagee, i any, lor tho purpose
authonzec . int mortgage with interest on such advances at tho
rate set forth in t1e note sacured harady, from the time such
advances are maugs: (3 all the accrued interest rematning unpaid
on the indabtednass hinadly §acured; and (4) ali the said principal
money remaining unpaid- < overplus of the proceeds of the
sale, (f any, shalt then bo pa a to the Mortgagor

i Murtgagor shall pay 5ad nois at the ime and in tho manner
aforosaid and shall abide by, comply with, and ouly perform all
the covanants and agrgoments hereiri=ie . this conveyance shall
be null und vord and Mortgagee will, with:i turty [30) days aher
wnttan demand therator by Mortgagor exe¢/10'a raleasa of
satistiing of thig mangaga, and Morgaqol 1oty waves thu
hanefite of all statutes or laws which raque the aarher necubon
or dolivory of such rofoase or satistaction by Morgagee

it is Expressly Agreed thal no extension ol the tme or
paymaent of the dedt heretyy secured givan by the Morigagee 1o
fainy successor in intores! ¢! the Mortgagor shall operate to
roloasg, in any manner, the original abiity o! the Morigagor.

The Covenants Harein Contained shall bind, nivs the bonntty
and advantagos shall inure, ta the raspective hinry, 04oCulnre,
administrators, succousors, and assigng ! the partny het
Wharover used, tho singular number shall include the plutal e
plural the singular, and the masculine gonder shalt inclute thi
{amining.

SEE ATTACHED ASSUMPTION RIDER

MRQ470/0M 12 86
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S CEBENS L3L14719L947-748 - 203B
LOAN #00030904 (0097)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 8TH day of JUNE 19 g7 . amends the
Mortgage/Oeed ol Trust of even date by and batweon

JAMES STEWART
RUBY J., STEWART , HUSBAND AND WIFE

. hereina’ter referred to as Mortgagor, arid
WESTAMERICA MCHT™ACE COMPANY , A COLORADO CORPORATION

, hereinalter raforiod lo as Morlgagoee, as lollows:

The morlgagee shall, with o prior approval of the Facloral Housing Commissionar, or his designeo,
declare all sums secured by this imtiagn to be immediately due and payable if all or a part of the properly
is sold or otherwise lransferred (othor than by dnviso, doscont or operation of law) by the mortgagor, pursuant
to a conlract of sale executed not latoi-thzi 24 months after the dato of axecution of this mortgage or not
later than 24 months alter the date of prior-iznsior of tho property subject to this mortgage, to a purchaser
whose credit has not been approved in accordarcn with the requiroments of the Commiasioner.

IN WITNESS WHEREOF,

JAMES STEWART
RUBY J, STEWART , HUSBAND AND WIFE

HAVE set THEIR hand(s) und sealts) the day and year first aforesaid.

[Seal]

(g
& svens - (Seal)

!{ Y J; STEW

p—— T T ]

ICEITLLY

Signed, sealed and delivered

inthe presence of
N /Q(/

TAX IDI 29-07-328-014
29-07-328-015

[Seal)

15037 VAIL AVENUE
HARVEY, ILLINOIS 60426
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