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MORTGAGE

THIS MORTGAGE ("Security Instrument”)is givenon JUNE 5,
19 87 Themortgrgoris GERARD M. KOLLER & CYNTHIA A. MARRAZZO/HUSBAND & WIFE

(*Borrower"). This secatity Instrument is givento  GREAT LAKES MORTGAGE CORPORATION

which is organized and existiziz-under the lawsof  THE STATE OF ILLINOIS , and whose address i;

2626 F.GSSMOOR ROAD FLOSSMOOR, ILLINOIS 60422 (“Lender™).
Borrower owes Lender the principalstmof SIXTY-TWO THOUSAND AND NO/1G0

Dollars /J.S. $ 62,000.00 ). This debt is evidenced by Borrower’s nnote

dated the same date as this Security Instrumet (“Note™), which provides for monthly payments, with the full debt, if not
paid carlicr, duc and payableon  gyLy ]h 2017 This Security Instrument
secures to Lender: (a) the repayment of t e cfe'B evidenced by the Note, with interest, and al) rencwals, extensions and
modifications; (b) the payment of all other sums, wita interest, advanced under paragraph 7 to protect the security of thia
Security Instrument; and (c) the performance of Boricw<r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK County, [llinois:

18€91¢28

LOT 41 IN BLOCK 5 IN ALBERT CRANE'S SUBCs“ISION OF THE SOUTH 3/4 OF THE WEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, vQWMSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUU%TY, ILLINOIS.

POPT Q1 FRECOIRDING P34 .2
D O S TH499  IRAN Q177 @</ ie/fi/ 13 -38.00
17-28-327-008 #3446 R 1> M-y ¢ M A

%/ . COOK COUNTY RECORYe- 2

el

1500 “am

which has the address of 3021 S. EMERAI]Q".;\'YEN ' CHICAGO

{City}

Minois 60616 (“Property Address™);
|2:p Code]

*
TOGETHER WITH all the improvements now ar hercafter erected on the property, und all ensements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits. water rights and stock and all Axtures now or
hereafter a part of the property. All replucements und additions shall also be covered by this Security Instrument. All of the ’

foregoing is referred to in this Security [nstrument as the "' Property.” “3

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims und demands, subject to uny 2

encumbrances of record. 9~

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS—Single Family—FRMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
@ s VMP MORTOAGE FORMS © 1313) 7924700 * 1800) 821-7281
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{f Lender required mortgage insurance as u condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicable law,

8, Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemanation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any puart of the Property, or for conveynnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Sccurity
Instrument, whether or not then due, with any cxcess paid to Horrower. In the event of a partiul taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately hefore the tuking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 7athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured o> this Security Instrument, whether or not then due.

Unless Lender nad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of <he monthly payments referred to in paragruphs | and 2 or change the amount of such payments.

10. Borrower Mt eleased; Forbearance By Lender Not a Waiver.  Exicnsion of the time for puyment or
madification of amortizatics: of the sums secured by this Security Instrumcent grunted by Lender to any successor in
interest of Borrower shall not o7<rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proccedings ugainst any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's »:iccessors in interest. Any forbeurance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude thelexereize of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ tho successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and ajreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1v'co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thecriims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ rgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this SeCurity Instrument is subject to u luw which sets maximum loan
charges, and that law is finally interpreted so that the inicrisi or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: \22’pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any_s17ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/io nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rZazices principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment o expirziion of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccdrding to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Sccurity {asriument and may invoke any remedies
permitied by paragraph 19. If Lender cxcercises this option, Lender shall take the stips specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument »-2!1 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The nrtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice vo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r w'ien given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal iy’ pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruineror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred snd Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of? (1) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of g judgment enforcing this Security Instrument. Those conditions are that Borrower:
(4) pays Lender al) sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17.

1S€£351828
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' UNCORMEBIRESSORY |

THIS 2.4 FAMILY RIDER is made this .Sth. duyof .. .JUNE . .... ... oot i . 19..87,
and iy incorparated into snd shutll be deemed to amend und wpplemem the Monulse Deed of Trust or Security Desd ((M
“Sevunity Instrument’) of the same date given by the undensigned (the “Borrower’) to secure Borrower's Note to

. -GREAT .LAKES . MORTGAGE -CORPORATION. ... oo e i (the ''Lender’’)
of the same dmc and covering the propeny described in the Securily Immunenl and located at:

..3021..S... EMERALD. AV;NUE ------ CHfCAGO, ILLINOLS - 60616

2-4 FAMILY COVENANTS. In addition o the covenanis and agrecments made in the Security Instrument, Borrower
and Lender further cuvenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Dorrower shall not seek, agree to or make a change in the
use of the Propeny ur its zoming classificution, unless Lender has agreed in writing (o the chunge. Borrower shall comply with
all lawy, ordinances, regulations and requirements of any governmental body spplicable to the Propenty,

B. SUBORD’NATE LIENS. Except as permitied by federal law, Borrower shall not ailow any lien inferior o the
Security Instrumncat o be perfecied against the Propernty withoul Lender's priot wiitten permission,

C. RENT LOGS i:nSURANCE. Borrower shali maintain insurance sgainst rent loss in addition to the other hazands
for which insurance is tcqviced by Uniform Covenant 3.
D. "BORROWER'S PaGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEAGES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in cun/ieziion with leases of the Property. Upon the assignment, Lender shall have the righi 10
mudify, extend or terminate the existinp-!eases and (o exccute new feases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’’ shall mean ‘saulease” if the Security Instrument is on & leaschold,

F. ASSICNMENT OF RENTS. Borrow:r uixconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Leader’s agents 1o collect the rents and revenues and hereby ditects each tenant
of the Prupenty to pay the rents (o Lender or Lenddr's agents, However, prior to Lender's notice 1o Borrower of Burrower's
breach of uny covenant or agreement in the Security listrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borror v This assignment of rents constituies an sbsolute assignment and
not an assignment for additiunal security only.

If Lender gives notice of breach to Borrower: (i) ull rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applicd to the sums secured by the Seiurily Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; und (iii) cach tenunt of the Proporty shall pay all rents due and unpaid to Lender or
Lender's ugent on Lender’'s writien demand to the tenant.

Borrower hus not eaccuted any prior assignment of the rents and has it wnd will not perforn any act that would prevent
Lender from exercising ity rights under this parugraph F

Lender shall not be requircd to enter upon, tuke control of or maintain the rioperty before or after giving notice of
breach 10 Boower. However, Lender or a judicially appointed receiver may (o so-at any time there is a breach. Any
application of renis shal) not cure or waive any default or invalidaie any other right o7 rcmedy of Lender. This assignment of
rents of the Property shall terminate when the debi secured by the Security Instrument.is Zai! in full.

G. CROSS-DEFAULT PROVISION., Borrower's default or breach under any note ur agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the ramedies permitied by the

Security Instrument.

BY SIGNING BLLOW, Borrower accepls and agrees lo the terms and provisions contained in this 2<4 Temily Rider.

RARD M. kOLLER/MARMED :

cvn%wu“ﬂinnnzzwms o e ASeal)

18991238




