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MORTGAGE y

THIS MORTGAGE (“Security Instrument’'} is given on MAY 28 .
19 87 The morigrgor is RICHARD E. BARTELT AND DIANE B, BARTELT, HUSBAND AND WIFE

{“*Borrower™). This Security Instrument is given lo  ALLSOQURCE MORTGAGE

which is organized and exZxting under the laws of THE STATE OF ILLINOIS » and whose address i'l
2528 GREEN BAY ROAD, SVANSTON, IL 60201
(“*Lender').

Borrower owes Lender the principalsumof  oNE HUNDRED FIFTEEN THOUSAND DOLLARS AND NO/100

Dollars {?4.8. § 115%,000.00 ). This debt is evidenced by Botrower's note
dated the sume date us this Security Instrumer (Note”), which provides for monthly payments, with the full debn, if ot
puld eurlier, due nnd payabic on JULY 1, 207 This Security Instroment
secures 10 Lender: (0) the repayment of the debg evidenced by the Nole, with interest, and all renewnls, extensions and
modifications; (b) the payment of all other sums, wic* wterest, advanced under parngraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borivel's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigi.ge, grant and convey ta Lender the following described property

located in conk hd County, Iltinois:

LOT 17 IN BLOCK & IN CULVER'S ACDITION YU AORTH EVANSTON IN SECTION 34,
TONNSHIP 42 NORTH, RANGE 13 EAST OF THE TWIxD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINDIS. ‘

PIN: 05 34 323 003 f F%
which has the address of 2618 HARTZELL . EVANSTO{?&I )

[Stroet) dyd

Hlinois 60201 ("“Properly Address”);
|2 Cede)

TogrTHER WITH all the improvements now or hereafter erected on the praperty, and all casements, righls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall nlso be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the righ 10
morigage, grant and convey the Property and that the Pruperty is unencumbered, except for encumbrances of record.
Horrower warranis and will defend generally the title 10 the Property against all claims and demands, subjeet to any
encumbrinees ol record,

THIS SECURKITY INSIRUMENT conrtrtes anifor covernumnis for pationsd wse and non-aniform eovepants with
fisnited varintions by jurisdiction 1o constitute s uniform security instrument covering renl property,

ILLINOIS—-single  f amuly-—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
@. 8 {1L) VMPE MORTGAGE FORMS * (313) 792.-4700 » (800) B21-720)
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IF Lender sequired mortgage insurnnee as a condition of making the lopn secured by this Security Instrument,
Borrower shall pay tre premiums required to maintain the insurance in effect untit such time as the requirement for the
insurnnee terminates in aceordunee with forrower's wnd Lender's written agreement or applicable law.

8. Inspectlon,  Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt thie tine of ur prior te an inspeviion specifying reasonable cause for the inspection.

9, Condemantien, The proceeds of any nward or claim for damages, direet or consequentinl, in connection with
uny condemunation or other tnking of sny part of the Property, or for canveyance in licu of condemnution, nre hercby

assigned and shull be puid 1o Lender,
In the event of w wntul taking of the Property, the proveeds shall be applicd (o the sums seeured by this Security

Unstrument. whether or not then due, with uny excess paid to Borrower. In the event of a partisl taking of the Property,
untess Borrower and Lender otherwise agree in swriting, the sims secured by this Securily Instrument shall be reduced by
the nmount of the proceeds maltiplicd by the following fraction: (a) the ol amount of the sums secured immedintely
before the taking, divided py () the fair mnrkel value of the Property isunediately before the taking. Any balunce shall be
paid 1o Borrower.,

I the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers 10
minke an awnrt or settle o ¢laim for dumages, Borrower fuils (o respoad (o Lender within 30 days afier the date the notice is
given, Lender is watborized to collect and apply the proceeds, at tts aplion, ¢ither 10 restoration or repair of the Property or
to the sums securedt by this Security bustrament, whether or nod then due.

Unless Lendseand Harrower otherwise ngree in writing, any application of proceeds ta principal shall not extend or
postpane the due date’of the monthly puyments referred 1o in parngraphs 1 and 2 or change the smount of such payments.

10, Borruwer T2 Released; Forbearance By Lender Not a Walver.  Extension of the time fur payment or
modification of umortizetiorn-of the sums secured by this Security Inatrument granted by Lender te any succeessor in
interest of Borrower shalt nodespernte 10 release the linbility of the ariginal Borrower or Borrower's suceessors in interest,
Lender shall not be required 4o sommence proceedings against any successor in interest or refuse 1o extend time for
puyment or otherwise modity wodoriicstion of the sums secured by this Security lnstrument by reason of any demand made
by the origingl Borcower or HBorean7or's suveessors i interest. Any farbearsnee by Lender inexercising any right or remedy
shaedl ot Be a waiver of or preclude the 2aoreise of any right ar remiedy.

11, Successors and Assigns Bovad, Joint and Scoveral Linbitity; Cowsigrers,  The covenastds nad agreements of
this Security Instrument shall hind and benefitsbe successors nnd assigns of Lender wnd Borrower, subject 1o the pravisions
of puragraph 17, Borrower's covenants and w/irecients shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeente the Note: (@) ceesigning this Security Instroment only to mortgage, grant and convey
that Borrower's interest in the Property ander the sorms of this Security Instrument; {b) is not personally obliguted 1o pay
the sums seeured by this Security lnstrment; nnd (o) asrees thi Lender and any other Borrower may agree (o extend,
wodily, forbear or make any sccommadations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. 11 the lonn seoured by this Sedarity Instrament is subject to o law which sets maximum loan
chuarges, and that luw is finally isterpreted so tha the interest or othier loan charges collecied or to be collected in
connection with the loun ¢xceed the permitted limits, then: (a)any suech Joan charge shall be reduced by the amoumt
necessury Lo reduce the charge 1o the permitted limig and (b) anysuras alrendy collected from Barrower which exceeded
permitted fimits will be refunded to Borrower. Lender mpy choosg 20 make this refund by reducing the principn! owed
under the Note or by muaking & direct payment 1o Borrower, Ifa refund/reances principal, the reduction will be trented ns &
puctial prepryment without any prepayment churge under the Note.

13, Legislation Affecting lender's Rights, I enactment or-expirption of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble/ accarding taits teems, Lender, al its option,
my require immediate payment in full of all sums secured by this Security Iosirament and may invoke any remedies
permitted by parugruph 19, 1§ Lender exercises this option, Lender shull take the sorps specified in the secand paragraph of
puragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrumenit s’ be given by delivering il or by
musting it by first class mail unless applicable law reguires use of unather miethod. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notico (o Lender shall be given by
first clnss mail to Lender's address stated herein or uny other address Lender designates by notice 2o-Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lend'r when given as provided
in this paragraph.

15, Guoverning Law; Severnbtlity.  This Security bnstrument shall be governed by federal favw/und the Inw of the
jurisdiction in which the Property is located. 1a the event that any provision or clause of this Security/frisirument or the
Note conflicts with uppticable lw, such conflict shall not affect other provisions of this Secority Instrinnersor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security fosiranient and the
Node are declared 1o be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy ol the Note aad of this Security Instrumeat.

17. ‘Transfer of the Property or u Deneficial Interest in Borrower, 16 all or any part of the Properly or any
interest in it is sold or transferred (ar ifa heneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior weitten consent, Leader muay, ar 15 option, require immediate payment in full of all sums
secured by this Security Instroment. However, this option shall not be exercised by Lender if exercise is prohibited by
fechernd fnvw us of the date of this Security Instrument.,

I Lender exercises this option, Lender shall give Sorrower notice of acceleration. The notice shadl provide a period
af not less than 30 days from the dute the notice is delivered or mailed within which Borrower mmust pay all stms secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borcower's Right to Reinstute. 1€ Borrower meets certaist conditions, Borrower shall have the right to huve
enforcement of this Security Instrusent discontinued at any thne prior 1o the earlier oft {a) 5 days (or such other period as
upplicable lnw mny speeify for reinstatenent} before sale of fie Property pursuant to any power of sale contained in this
Security Instrwment; or (hy entey of o judgment enforcing this Security Instrument. Those conditions are that florrower:
) pays Lemder 4l stuns which then would be due wivder this Security fnstrument and the Note had oo accelerstion
aecurred; (b) enres any defanll of sny other covenants or agreements; (©) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ tees; and (d} takes such action as Lender may
rensonubly require o sssare that the lien of this Security Instrument, Lender's righls in the Property and Borrower's
obligation w0 pay the sums secured by this Security astrument shall comtinge unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ohligations secured herehy shall remain fully effective as if no acceleration had
occurred. However, this eight ta reinstate shall not npply in the case ofaceeleration under puragraphs 13 or 17,
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