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THIS MORTGA : **la gvla nl A 5'1? .19 _87 . The mortgagor
Is_ Thomas J .. Hoba L@ OVl ‘ re (k) {("Borrower"),

This Slecmny tnstrumantc;s glve}'- tg The Fir:} National Bang of Chlcalgo. which is a national banking
assooclation, and whose address Is One First National Pl hlcago, JHipoi 720{"'Le ', Borrower
owes Lender the maximum principal sum of ilf?ﬁ‘t &’az'?h"-‘u&?“d BOE?%B‘“S‘ t Qﬂj’/ i(ﬁ?

Dollars (U.S. $__80,000.00 ) or the aggregate unpaid amount of all loans made by Lander
pursuant to that certain Equity Credit Line Agreement ("Agreement”) ot even date haerewith whichever is
less. This debt is evidenced by the Agreement executad by Borrower daled the same date as this
Security Instrument which Agraement provides for monthly interest payments, with the full debt, if not
pald earller, due and payable on demand after seven years from the date of this mortgage. The Lender
wlil provide the Borrowar with a final payment notice at least 90 days before the final payment musi be
made. The Agreement provides that loans may be made from time to time (but In no event iater than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time, Ail tuture icans will have the same priority as the ariginal ioan. This Security instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreemant, with interesi, and all renewais,
axtensions and modifications; (b) the payment of all other sums, with Interest, advanced under para-
graph 8 to protect the security of this Securlty Inatrument; and (c) the performance of Borrower’s
gonvenants and agreementa under this Security instrument and the Agreement. For thie purpose, Bor-

rowear does hereby morigage, grant and convey to Lender teg ‘lﬁyowina described propecr:)y loca“ﬁd |
unty, llinois:

(W} alce Rnown as Catherine A, Taukcea, In Joint Tenancy

LOT & /IN BLOCK 3 IN BUCKINGHAM'S SECOND ADDITION TO LAKE VIEW
IN THE-MNORTH EAST & OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14, EASDT SF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

A
PERMANENT TAX NUMBER: 14 20 218 oé'ﬁa,wt__.

of ORDER £.£ 2300 7

i

;

whloh has the address of 1045 wWest Grace_  Unit Ng. 2 Cl{}ﬂica
‘ iy

0 G l 3 (Streat)

6 . " -~ ‘"

tliinois e ("Property Addrcan ™ -
TOGETHER WITH all the improvements now ¢/ hureafter erected on the property, and all easements,

rights, appurtenances, rents, royaities, mineral, 0.l ap4 gas rights and profits, water rights and stock and

all fixtures now or hereafter a part of the property. Al reptacements and additions shali also be covered

by thia Seocurity Instrument. Al of the toregoing is relerier to In this Security Instrument as the"Propery."
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BORAOWER COVENANTS that Borrower Is lawfully seisad of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property aiiu tha'.the Property Is unencumbered, except
for sncumbrances of racord. Borrower warrants and will defend jenarally the title tothe Propertly agalnst
all ciaims and demands, subjec! to any encumbrances of revoid There |8 a prlor mongg%a trom

Laticorp Svgo.

Borrowerto Cit i 15 . _dated 7/ 18779 and recordec s document number._ ¢5073782

COVENANTS. Borrower and Lender covenant and agree aa follows:
1. Payment of Principal and Intereot, Borrower shall promptly pay when due the princioal of and inter-

est an the debt evidenced by the Agreement. :

2. Application of Payments, All payments received by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then 1o accrued and unbliled intarest.

3. Charges; Liens. Borrower ghail pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, it any. Barrower shall promptly turnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

recelpty evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument other than
the prior monigage described above, unlass Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien In a manner acceptable to Lender; (b) contests In good faith the llen by, or
defends against enforcement of the lien in, legal pracesdings which in the Lender's opinlon operate to
prevent the enforcement of the llen or forfelture of any wart of the Property; or () securas from the holder
of the llen an agreement satlsfactory to Lender subordinating the lien to this Securitly Instrument. Hf
Lender determines that any part of the Propenrly I8 subject to a lien which may attain priority over this
Security tnstrument, Lender may give Borrower a notice ldentlfylng the lien. Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard W@ :LA{L;‘_ ‘G} lR:g% hereafter erected on: the R
Property lnsured against loss by fire, nazarda Included within the term “extendaed coverage’ and any: -

other hazards for which:Lender raqulres insurance. This Insurance shaii be maintained In the-amounts
and for the periods that Lender requires: The insurance carrier providing the: Insuranee ahall be onmn
by Borrower subjoct to Lendor‘s approval which shall not be unreasonnbiy wlthheld

All Insuranes policies and renewals shall be acceptable to Lender and shaif lnciude a sto.ndqrd mort
gage clause, Lender shall have the right to hold the policles and rei.cwals. It Lender requires, Borrower
shall promptly give to Lender al} recelpts of paid premiums and renawal notices. In the avent of loss,
Borrower shall give grampt notice to the insurance carrier and Lender. Lendar may make proof of Ioss It.

not made promptly by Borrowaer. ,
Uniless Lender and Borrower otherwise agree In writing, insurance procoada ahail ba lppiled to mtor
ratlon or repair of the Proparty damaged, if the restoration or repalr is aconomicaily feasibia and Lender's.
security is not lessened. If the restoration or repair |s not economically feasible or Lender's sacurity:
would be leasaned, the Insurance proceeds shalt be applled to the suma secured by this Securlty instru-
ment, whether or-not then due, with-any excaess.pald to Barrower. if.Borrower abandons the Property, or
doeg not answer within 30 days a notice from Lender that the Insuranoe carrier his offered to setiia’ s

clnlm. then Landcr may collect the Insurance procesds. Lender may usathe procooda 10 repeir orrestors:
or to pay-sumas sacured by thias Security lnatrument, whother or not then duo mm-y
In vhen the notice is given, _

ll under paragrapr 18the Property ia acquired by Lender, Borrowar'n right to any insuro.m pollcloaand
: -resulting from-damage 1o the Prorerty prior to the acquisition shall. pass to Lender to the
extent of the suma.seuired by- this Soourity strument. tmmedlately prlor to tha acquisition.

B.: Prmrvauon and w.v tenance of Property; Lasssholde. Borrower shal! not destroy, damage cr

substantially change the Pruparty, ailow the Property to deteriorate or commit waste. If this Security
g glnatmmont 8'gn. a leasshoid, Forrower shall comply with:the provlelons of the jease, and If Borrower -
<+ [acquires fee tifle to. tho Propaﬂ,, me lemhold and fee titie shull not mernc unleu Lenderagress ta the .

meloet iwriting. o __
o ., oll.'o'n‘dor’cm m‘om if Borrowar fans to poﬂonnthcoovanmtamd .
‘.: tained in this Securlty Instrument, orthere |8 a legal proceeding that may o!cnmcnrmyﬁm
?_-Lnndor‘om in the Property (such e -)roceed!nu in bankruptcy, probate, for condemnation or L
anforce laws or rogulatlons). then Lender mv.v do and pay for whatevar ia necessary to.protéctthe niuo :

of the Property and’Lender's rights in: the Prorerty. Lender's actions may Inciude paying any sums

secured.by a lieri which has priority aver this 57 sarity instrument, appearing in coun, paying
attorney's feas and entering on the Property to mak palrs Although Landar may taka actlon undnrtbb
paragraph. Lender does not have to do so.

-Any amounts disbursed by Lender under thi- par \mrph ahall becomo addlﬂonnl dlbt of Bomnr
secured by thia Bacurity instrumant. Unless Borrower ar.d .ander agree to other terms of payment, these:
amounts shall bear interest from the date of disbursemer.( £1 the- Agreement rato and ahnii be panblc,
with {nterest, upon, notlca from Lendar to Borrower requesc: " payment Sy

7. Inspection, Lender or ita agent may make reasonable ertsies 1:2on and lnspooliomot thc;Proporm
Lendar shall give Barrower notlca at the tlme of or prlor to an lnsp( aauur- apocilying muond:hmn lor

: tho insneation. - - :
o co'ndomn'lﬂon. ' proceeds of any award or ciaim: for { aas:s. ,.mct orconaoquor-tlal In uon-
. ). hection with.any condemnation or.cther taking of any part.of the Proper.;: o' for conveyance In lieu of
'condamn lion, ‘are| heroby acalg' 5] a‘rrd shall be pald %

\ nt ol a totai taking of the Property; the proceed plied 1o u’a auma securad by this
strumant, whether or not then due, with any excess paid to:Borrowet. in ‘ha event of a partial

taklnp of !.ha Prapenty, unleas Borrower and Lender otherwise agree ‘writing, the pur secured by this

-4 Security instrument shall be reduced by the amount of the go:udvmu}ll pliad by thafsliowing fraction:
(a) -the:total: amount of the sums secured immediately: be the taking, . divided, by:(a) mummrm
@vaiue of the Proporty immediately before the taking. Any balance shall p_ald S

-{f the Property ls abandoned by Borrower, or if, after notice by l.ender Borrowur thau thtnondom

offers to make an award or settle a claim for damages, Barrower faiis to respond to Lender within 30 dayn.
after the date the notice is glven, Lender Is authorized to collect and‘appfy the prooaedo, at its option,
ty 1 trumnt, whether

elther to restoration or repalr of the Property ortothe sums secured by this Securi
or not then due.
Lender Not. .m Extenslon of tho tlmo M pavm-m on

9, Borrower Not Relessed; Forbesrance By
- modification of amﬂlutlon of the.:sums secured by this Security instrument granted-by-tendents:eny: - .

auccessor In interest of Borrower shall not operate to release the ilabliity of the original Borrower or Sor-

rower’s successors In interest, Lender shall not be required to cammaenc odproceedmgs against any suc-
cessor in Interest ar refuse to extend time for paymant or otherwisé modify amortization of the sums

secured by this Security instrument by reason of any demand made by the originai Borrower ar Borrow-
er's successors in interest, Any forbearance by Lender In exerclslng any rlght or ramody sﬂall not be a

walver of or preclude the exercise of any right orremedy. =
10, ammmwm-mmmmwm ﬂmmttmd
agreemants of this Security Instrument shali bind and benefit the successors and assigns of Lander and
Borrower, subject to the provisions of paragraph:18. Borrowsr's covenants and. agresments shall be joint:
and saveral. Any Borrower who co-signs this Sacunlt_r instrument but does not execute the Afrnmonr
gage, grant and convey that Bomower’s interest in

(a) Ia co-signing this Security Inatrument only to mo
the Property under the.terms of this Security Instrument; (b} is not personally: obllgatod to pay the sums
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gecured by this Securl%ﬂNFﬁL@h‘\i&e@ @ P¥ar Borrower may agree to
exiend, modify, forbear aKe &hy accom afiong h ra8gard1o the terms of this Sacurity instru.

ment or the Agreement without that Borrowar's conssnt.

11. Loan Charges. !f the loan securad by this Security instrument is subject to a law which sets max-
Imum loan charges, and that law is finally interpreted so that Lhe interest or other loan charges collectad
or to be collected in connection with the loan excead the parmitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already cottected from Borrowear which exceeded permitled limits will be refunded to Borrowar. Lendar
may choose to make this retund by reducing the principal owed under the Agreemenli or by making a
direct paymeant to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreemsnt,.

12. Legisiation Affecting Lender's Righta. If enactment or expiration of applicable laws has the effect
of rendaring any provision of the Agreament or this Securlly Instrument unenforoeabie according to its
terms, Londer, at its option, may require immediate payment in full of all sums secured by this Security
instrument and may invoke any remeadies permitted by paragraph 18. If Lender exercises this option,
L.ender shall take the steps specified in tha second paragraph of paragraph 186.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering
it or by malling it by tirst class mall uniess applicable (aw requires use of another method. The notice
shall be directed (o the Property Address or any other addrass Bnrrower designates by notice to Lender.
Any nolice lo Lenriar shall be glven by flrst class mail to Lender's address slated herein or any other
address Lender uesignates by notice 1o Barrower. Any notice provided for in this Security instrument
shall be deemed o.tizve been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; S varability, This Security Instrument shall be governed by federal law and the law
of Hlinois. In the event thatany provision or clause of this Security Instrument or the Agreement canfiicts
with applicable taw, such contlict shall not aftfect other provisions of this Security Instrument or the
Agreament which can be givirietect without the conflicting provision, To this end the provisions of thia
Securlty Instrument and the Agreament are declared to be ssvarable.

15. Borrower's Copy. Each Borrower shall be glven one conformed copy of the Agreemsnt and of this
Securlty Instrument,

16. Transtfer of the Property or a Benuficlal Interest in Borrower; Due on Sale. If all or any pant of the
Property or any interest in it s sold or trursmrred (or If a beneficial interest in Borrower is sold or {rans-
ferred and Borrowar I8 not a natural persuro without Lender's prior written consent, Lender may, at
Ils option, raquire immediata payment in full >f alt sums secured by this Sacurity Instrument. However,
this option shall not be exercised by Lender |f exercise Is prohibited by {ederal law as ol the date of this

Security Instrument.

I Lender exerciges this option, Lender shall give Bsorrower nctice of acceleration. The notice shall
provide a period of not less than 30 days from the date {0u notice is dalivered or malled within which Bor-
rower must pay all sums securaed by this Security Instrumar. 11 Borrower falls {o pay these sums prior to
the expiration of this period, Lender may invoke any remeJd'ss permilted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. f Borrower meets certain consitions, Borrower shatl have the right
to have enforcement of this Security Instrument discontinued at any Hime prior to the entry of a judgmant
enforcing this Security instrument. Those conditions are that Borrowsr. (a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement iad-no accelaration ocourred; (b}
cures any default of any other covananis or agreements; (c) pays all expensos incurred in enforging this
Securlty Inatrument, including, but nat limited to, roasonable attornays’ i<es; (d) takes such action as
Ltendear may reascnabily roquira to assure that the Hlen ol this Secuwrily inslrumen, Lendet's rights In the
Property and Borrower's obligation to pay the sums secured by this Security snzeament shalt continue
unchanged; and (e) not usae this provision more frequenily than once evey five years. Upon
relnstatemant by Borrower, this Security Instrumen! and the obligations secured raisby shall remal?

3
ot}

fully eftective as it no acceleration had occurred. However, this right to relnstate sha)! not apply in th
cass of acceleralion under paragraphs 12 or 18.
18. Prior Mortgage. Borrower shall not be in detault of any provision of any prior mortigage.

ADDITIONAL CONVENANTS, Borrowar and Lander further covenant and agree as {ollows:

19, Acceleration; Remadies. Lender shall give notice 1o Borrower prior to acceleration following: (a) &2
Borrower's breach of any covenant or agreement In this Security instrument (but not prior to acceleration T
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lendar's
good faith ballef that the prospect of payment or performance ias Impaired. The notice shall specity: {(a) the
defautt; (b) the action required to curs the defauit; (c) a date, not less than 30 days trom the dats the notlce
ias glven to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
before the date specified in the notice may resuil in acceleration of tha sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosurse proceeding
the nonexistence of a defaull or any other defense of Borrower to acceleration and loreclosure. If the
default is not cured, or the reason for the bellef that the praospect of payment or pertormance is impaired s
not correcied, on or before the date specified in the notice, Lender at its option may require immediate
payment in fuil of ail auma secured by thia Security iInstrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses Incurred In
fegal proceedings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-

sonahle attorneys’ fees and costa of titie evidence.
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20. Lenderin Po-doLJNQIF tE LIG;' L‘Uﬂpﬁ@@%ﬂ%ﬂl ofthe Propel‘ty and .t

any time.prior to the expliration of-any period of redemption following judicial sale; Lender (in person, by:
agent or by judicially appolnted recelver) shali be entitled to enter upon; take possession of and manage:
the Property and to collect. the rents of the Property including those past due.. Any:rents collected
er or the receiver shall be applied first to payment of the soats of manaaoment of the Property
and collection of rems, including, but not {imited to, receiver's fees, premiums on. recolver'c, bonds and
reasonabie nttomeyu feas, and then to the sums secured by this Security lnstrumant. .

" 21, Release, Upon paymant of alt sums secured by this sgcurlty Instrument‘,- Lendet shull relem thls
Security Instrument without charge to Borrower. _ :

\'lll\nr ot Homm.d. Borrower walves alt ﬂght of: homestead exemptlon in tho Proporm

23. Riders 10 this Security instrument. If one or more riders are:-executed. byBormwormd mcordad

together with this Security: instrument, the covenants and agreements :of each such: riger. shall be
incorporated into and shall. amend and suppliement the covenants and agroementa ot thls Schr!ty

-Instrument .as if:-the.riden(s) were a part of this Secumy Inatrumnnt.' e g

BY SIGNING BELOW, Borrower’ aocepta ‘and agrees to the terms: and:;oovenanta contalnod ln thla
Socurlty lnstrument and in any rider(a} executed by Borrower pnd- mcordad wit S e

oo.mw_, o3k

M / “O'E-“ Ca'l:her'z.ne AL Mo=*s'a sk .a

~ Catherine A._; Iaukea
mmmmmhw

This Document P_r'epared By: Ve:.da Hughley : I

. . S o W Equity. Credit. Lz.ne -,Center
First National’ Ba.n £ Ch:.cago =
Suite on82.. SR el e
f‘h:.cago, Illinoa.a 0670

| BTATOFILUNOIB, C?O-' : ﬂ’ : cr_untvas.

horubyoartlfy that_"7,

pereonally known to'| me to be tha aame paréon(s) who namo(e, = ( to tho
foregoing inatrumeant, appearad before me thlw. and a\.kruv,ledned thal

signed and dellwarod tho said instrument as frea and.v: :.:rtary act. for the and
purposes therein.set forth. ¥ g, A Ca.therve A, Zowwkaas . . -

Given under my hand and officlal seal, this /7T dayotdfgdrri” ‘19 ﬁ7
My C_memluloufl-oxpl;ma: 9/,-,/?5: /p " TR .‘ ‘




