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‘This instrument prepured by

E:;drsjl.tu\gcf hi. :‘emnwtl w MORTGAGE

pin
The First National Bank of Chicago 74000y

One First National Plaen
Suite Q049
Chicago, Hlinois 60670-004%

THIS MORTGAGE “Securilf lnstrument”) is given on
The mortgagor is . Mark A, Isley d
Constance M.

This Security lpstrument Is given to

which is argaried und existing under the laws of THE UNLEED, STATES. OF AMERICA
and whose address‘is ONE. FIRST. NATIONAL PLAZA. CHICAGQ, ILLINOIS. .60670Q

rincipal sum of

Dollars (US. 8§ ... 2127,600.00) ‘Fhis debt is evidenced by Borrower's note dated the sume date as this
Security Instrument (*Note™, which provides for monthly payments, with the full debt, if not paid eartier, due und pay-
able on .. .99 01, 2002, C.. ‘This Securily Instrument secures to Lender: (n) the repnyment of the debt evi-
denced by the Note, with interert, and all senewals, extensions and modifications; (b) the payment of ull other sums,
with Interest, ndvanced under parngronh 7 to protect the security of this Security Instrument; and {c) the performance
of Hurrower's covenants and agreements s-ader this Security Instrument and the Note, For this purpase, Borrower does
hereby mortgage, grant and convey ¢ Lender the following described

“ro‘i‘crlg located in
County, tlinois: UNIT 410 IN ZnD DEARBORN PARK UNI NE TOWNHOMES CONDOMINIUM,
AS DELINEATED ON A SURVLY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN BLOCK 3 AND ALL OF-FLOCKS 4 AND § IN DEARBORN PARK UNIT
NUMBER 1 BEING A RESUBDPIVISIOYN OF SUNDRY LOTS AND VACATED
STREETS AND ALLEYS IN AND ADJOUINING BLOCKS 127 TO 134 BOTH
INCLUSIVE IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAS? 0P THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.  YHICH SURVEY IS ATTACHED

AS EXHIBIT "A~-2" TO THE DECLARATION OUF CONDOMINIUM RECORDED

AS DOCUMENT 25205368 TOGETHER WITH IT3 UNDIVIDED PERCENTAUE
INTEREST IN THE COMMON ELEMENTS.

Minoks (“Property Address®); REAL ESTATE TAX ID #17-16=423-002-10
{Zip Code) // zo)
ToGETHER Wrrthall the impravements now or hereafter erected on the property, and all casements, rights, appurte-
nunces, rents, royaltivs, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar hereafter a
part of the property. All replacements and additions shall also be covered by this Sccurity [nstrument. All of the fore-

going is referred to in this Security [nstrument us the *Property™.

BORROWER COVENANTS thal Borrower is lawlully svised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and thut the Property is unencumbered, except for encumbrances of record.
Boreower worrnnts and will defend generally the title to the Property against all claims and demands, subject 10 any en-
cumbrances of record,

THES SECURITY INSTRUMENT combines uniform covenants for nationasl use and non- uniform cavenants with limited
varitions by Jurisdiction to comstitute # uniform seeurity instrument covering real property.

ILLINOIS~—Singio Family—FNMA/FHLMC UNIFORM INSTRUMENT ~/ .
DEL 1558 m-a-no:nn amily™ BO, N Q
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Barrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
,mem for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
aw.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the lime of or prior 1o un inspection specifying reasonable cause for the inspec-
tion.

9. Condemnation. The g‘roceeds of any award or claim lor damages, direct or consequential, in connec-
tion with any condemnation or ather taking of any par( of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In l{e event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Secur.
ity Instrument, whether or not then due. wi\E any excess paid to Borrower, In the event of a artial taking of the
Property, unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument
ﬁ be reduced by the amount of the proceeds multiplied by the fullowing fraction: {a} the total amount of the

sha
swims secured imnvediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to cuﬁect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postoane the due date of the monihly payments referred to in paragraphs t and 2 or cgange the amount

of such payiaeais,

IO’. gorrowur Not Released; Forbearance By Lender Not a Wailver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interess 21 Borrower shall not aperate to refease the linbility of the original Borrower or Borrower's
successors in interest. Jender shall not be required to commence proceedings against any successor in interest or
refuse to extend time [ payment or otherwise modify amortization of the sums secured by this Securily lnstru-
ment by reason of any dévined made by the origingd Borrower or Barrower's successors in interest. Any forbear-
ance lt:y Leader in exercising way gight arv cemedy shall not be a waiver of or preclude the exercise of any right or
remecy.
¥l. Successors and Assigic Bound; Joint and Several Liability; Co-signers, The covennnts und
agreements of this Security Instrumvtshall bind und benefit the successors and assigns of Lender and Burrower,
subject to the provisions of paragrash 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security lestrument but does not execute the Note: {a) is co-signing this Security
Instrument oaly o moriguge, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personalty voligited ta pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Burrowevioay agree to extend, modify, forbear ar make any accommodations
with regard 1o the terms of this Seccurity Instrazaent or the Note without that Barrower's consent.

12. Loan Charges. If theloan secured by tnis Security Instrument is subject to a law which sets maximum
lonn charges, and thm%uw is finally interpreted so chatsiin interest ur other loan charges collected or to be callecied
in connection with the loan exceed the permitted limits, then: {a) any such loan ¢ ar‘s;e shall be reduced by the
amount necessary to reduce the charge to the permitiod Hinit; and (bramy sums already collected from Borrower
which exceeded permitied limits will be refunded to Boirowse. Leader may choose to make this refund by reduc.
ing the principal owed under the Note or by making a dicvet payment o Borrower. If a refund reduces principal,
the reduction will be trented as o purtinl prepayment withoat any prepayment churge under the Note.

13, Legisiation Affecting Lender's Rights, Il enacimer or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument vnenforceable accarding to its Lerms, Lender, at
its uption, may require immediate payment in full of sl sums secuscd by this Security Instrument and may invake
any remedies permitted by pucagraph 19,1 Lender exercises this opiisn, Lender shall take the steps specified in

the secand paragraph of paragraph 17. )
14. Notices. Any notice to Barrower provided for in this Securitydrstrument shall be%ivcn by delivering
( he notice shall be

directed to the Property Address or any other address Burrower designates Oy dotice to Lender. Ay notict to
Lender shall be given by firsc cluss mail to Lender’s addiess stated herein or any oiker uddress Lender designates
by nolice to Borrower. Any natice provided fur in this Security Insteument shall ve dermed to have been given 10
Horrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security {nstrument shall be governsd vy federal law and the
Tuw of the jurisdiction in which the Property is located. In the event that any provisior or 2iruse of this Securily
Instrumeni or the Note conflicts with applicable taw, such conflict shall nat affvet other provisians of this Securily
lnstrument or the Note which can be given effect without the conflicting provision. To this2ne the provisions of
this Security Instrument and the Note ate declared to be severable,

16. Borrower's Copy. Horrower shalt be given une conformed copy of the Nute ansd i this Security

Instrument.
17. Transfur of the Property or a Beneficial Interest In Borrower. I all arany part of the Property or
"errcd and Borrower is

any interestan it is sokl or transferred {or if u beneficinl interest in Borrower is sold or trans
not o naturs) person) without Leader’s prior written conseat, Lender may, at its aption, require immediate pay-
et in full of alk sums seenred by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by f(ederal law as of the date of this Security Tnstrument,

IF Lender exercises this option, Lender shal} give Borrower notice'of acceleration. The nutice shall provide a
periad of not less than 30 days hum the dnte the notice is delivered ur mailed within which Borrower must pay al)
sumns secured by this Security Instrumeat. If Burrower Tails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-

it or by mailing it by first class mail unless applicable law requires use ol wiether method,

rower,

18. Barrower's Right to Refnstate. {f Barrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued atany time priorto the earter af: {a) 5 days (or such
uther period as applicable law way‘specify for reinstitement) before sale of the Property pursuant to any power of
sule contained in this Secunny lustrament; or (b} eniry of w judgment enforcing this Securily instrument, Those
conditions are that Borrawer! {u) pays Lender all sums whicljz then would e due under this Security Instrument
und the Note had no acceleratian occurred; (b) cures any default ol any uther covennnts or agreements; (c] pays all
expenses incurced i enforcing this Seeurity Instrument, including, but not limited o, reasonable attorneys' fees;
and (<) tkes such uction as Lender may feasonably require 1o assure thut the lien of this Security lnstrument,
Lender's rights in the Property aud Borrower's obligiation (o pay the sums secured by this Security Instrument
shadl cantinue unchanged. Upon reinstatement by Horrawer, this Security fnstrument and the obligations secured
hereby shall remmin fully effective as il no acceteration had occurred. However, this right to reinstate shall not

apply in the case of accelerution under paragraphs (4 or 17,
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THIS CONDOMINIUM RIDER is made this oo BB day of v JURG. i, 1987,

and is incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“Sccunty Instrument ) of the same date given by the undersigned (the *Borrower'') to sceure Borrower's Note lo ...
THE FIRST NATIOHAL BANK OF CHICARD i (the "Lcndcr")
of the same date and covering the Property described in the Sucumy Instrument and ioculu! al:

1062, 8. Blymouth Cha. Chicage.,. ﬁmw 6. ,..5.,1

The Property includes n unit in, together with an undivided interest in the common elements of, a condominium praoject

known as:
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(the “Condominium Project™). If the owners associstion or ather entity which acts for the Condominium Project (the
»Qwiers Association’) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition w0 the covenants and agreements made in the Security Instrument,
Borrawer and Lender further covenant nnd agree as foflows:

A. Condonvinium Obtigations. Borrower shall perform all of Borrower's obligstions under the Condominium
Project’s Constituicnt Documents. The “Caonstituent Bocuments™ are the: (i) Decluration or any other document which
creates the Condoniipiam Project; (i) by-lnws; (iii) code of regulations; nnd (iv) other equivalent documents. Borrower shalt
promptly pay, when oz, all dues and nssessments imposed pursuant 1o the Constitnent Documents.,

B. Hazard Ins raree. So Iong as the Owners Association maintains, with o generally accepted insurance carvier,
“master” or "blanket” policy on the Condominium Project which is sutisfucrory 1o Lender and which provides insurance
coverage in the amounts, for cne periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended caverags,” then:

(i) Lender waives t2¢ provision imUniform Covenamt 2 for the monthly puymient to Lender of one-twellth of
the yearly premium instnllments for hrizard insurance on the Property; and

(i) Borrower's obligutics/vwider Uniform Cavenant 5 to maintnin hazard insurance coverage on the Praperty
is decmed satisfied to the extent thal the requized covernge is provided by the Qwners Associntion policy.

Borrower shall give Lender prompt rotice of uny lnpse in required hazard insurance coverage.

In the event of u distribution of hazardansurance proceeds in licu of restarntion or repair following n loss 10 the
Property, whether (o the unit or to comman elemeis, any proceeds puyable to Borrower are hereby nssigned and shall be
pacd to Lender for applieation to the sums secured vy b Security Instrument, with any excess puid to Borrower.

C. Public Linbillty Insurance. Borrower shid! take such actions as muy be reasonable (0 insure that the Owners
Assovintion muintains a publiv finbiity insurance poticy acseprable ta foroy, amount, and extent of covernge 1o Lender.

D. Condemnation, The proceeds of nny award or claim for damages, direct or cansequentiaf, payable 1o Borrower in
connection with any condemnation or other (nking of all or auy rart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hedeby assigned and shall be paid to Lender. Such procceds
shall be npplicd by Lender to the sums secured by the Security Insifuraent us provided in Uniform Covenant 9.

I, Lender's Prior Consent. Borrower shall not, except afied swtice 10 Lender and with Lender's prior written

consent, ¢ither partition or subdivide the Property or consent tin
(i) the abandonment or termination of the Condominium Proizct, except for abandanment or termination

requirecd by luw in the case of subsinntinl destruction by fire or other casuadty or iu the case of a taking by condemnation or

eminent domain;
(i) sny amendment 1o any provision of the Constituent Documents (e provision is for the express beneflt of
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Lender;
(i) 1erminntion of professional manugement and assumption of self-munngerient of the Owners Association;

or
(iv) any action which would have the effect of reisdering the public liability insornpre coverage miintained by

the Owners Association unaeceptable to Lender,
F. Remedies, If Borrower does not pay condominium dues and sssessments when due, tica Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower séciired by the Security
Instrument. Unfess Borrower andd Lender agree to other terms of pnyment, these amounts shall bear inieresi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower regaesting payment.

By SIGNING BELOW, Borrower nceepts and ngrees 10 the teems and provisions contained in this Condominium Rider.

Constance M. Isley

7T4000-4
LCL
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