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MORTGAGE

THIS MORTQAGE ({"Sccurily Instrument'') is given on June 5 '
19 87 Themorviagoris  RALPH MAROL AND MAUREEN GAST MAROL, HUSBAND AND WIFE

{**Borrower™). This Securits Instrument is given lo ALLSOURCE MORTGAGE

which is organized and existing under thelawsof  THE STATE OF ILLINOIS » and whose address s

2528 GREEN BAY XGAD, EVANSTON, Il 6020
(*'Lender').
Borrower owes Lender the principelsum of gNg HUNDRED TEN THOUSAND DOLLARS AND NO/100

Dollars \US.2 11D, 000.00 Y. This debt is evidenved by Borrower’s note

dated the same date as this Sccurity Instrument (*Note"), which provides for monthly payments, with the full debt, if noy

paid enrlier, due and payable on July 1,/729217 This Security Instrument
secures 10 Lender: (a) the repayment of the debt suisaced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, witiv intzrest, advanced under paragraph 7 10 protecs the security of this

Security Instrument; and (c) the performance of Borrove s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, soant and convey to Lender the following described property
located in cook County, Hlinols:

unit No. 202, G-19, as dellneated on the survey of the following
described real estate (hereinafter referred Lo as the "parcel"): )
Lots 32 and 4 in owner's subdivision of lots 2 toc 12, both inclusivg’;
in A.J. Brown's subdivision of the west 244 fertc . of block 54 in the
original village (now city) of Evanston, in tha west 1/2 of the south
west 1/4 of section 18, township 41 North, range 1%, east of the

third princlpal meridian, in coock county, Illincis

Which survey is attached as exhibit "A" to declaration of condominium
ownership and of easements, restrictions and covenants mady by

LaSalle National bank, as trustee under trust agreement dated October
22, 1979 and known as trust No. 101953, and recorded in iLhe ~ffice of
the cook county recorder of deeds as document nao, 25 607 165, together
with an undivided percentage interest In said parcel (exceptiag from
sald parcel all the units thereof as defined and set forth in said
declaratlon aof condominium ownership and of easements, restricticns,

and covenants and survey).
PIN: 11 18 315 017 1015

11 18 315 017 1088 ,4’>~.¢-.
which hins the address of 1501 GqémﬂVENUE EVA%%JON

IHinois (" Property Address™),
6020(‘}19 Code} '
TOGETHER WITH it the improvements now or hereafier erected on the property, and all easements, righfsy
uppurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
herealier o part of the property. Al replacements nad additions shall also be covered by this Securily Instrument. Al ol the
furegoing is refereed 1o in this Security Instrment as the 'Property.”
BORROWER COVENANTS that Horrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, g und convey the Property and that the Property is unencumbered, except for encumbrances aof record.
Borrower warranls and will defend generally the title to the Property against all ¢luims and demands, subject to any

cticumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenants for ntional use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute o unitorm security instrument covering cenl properly.

ILLINOIS —5ingie  Fosmuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 30614 12/83
@. X% VMP MORTGAGE FORMS * 1313) 702 4700 » 1B00] 521.7201
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If Lender reguired mortgage insurance us a condition of making the doan secured by this Security Instrument,
Horrower shall pay the premiums required to maintnin the insurance in effect until such 1ime as the requirement far the
tsurance terpinutes in accordange with Borrower's and Lender’s writien agreement or applicable lnw,

8, Inspeetion.  Lender orits agent may make reasonable entries upon aned inspections of the Property. Lender
shall gave Borrower notice nt the time ot or prior toan inspection specifying ceasanable caase for the inspection.

9. Condemnation, The procecds of any award or claim for damages, dirsct or consequeniin, in connection with
any condemnation or other twking of any part of the Property, or for conveyance in lieu of condemnation, nre herehy
wssiged and shall be piid to Lender. .

I the event of » tolud taking of the Property, the proceeds shall be upplied to the sums secured by this Secarity
fnstrument, whether or not then due, with any excess paid 1o Borrower, In the event of & partial taking of the Propenty,
witless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amoust of the proceeds multiplicd by the following frsction: (u) the total amount of the sums sceured immediately
before the tuking, divided by (b) she faie market value of the Property immedintely before the taking, Any balanee shall be
puid (o Borrawer.

i the Praperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
ke an award or settle a clahm for dsmuges, Borrower [ils to respond 1o Lender within 30 days after the dale the notice is
given, Lender is aritarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sececect by this Security Instrument, whether or not then due,

Unibess Lendedancd Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpane the due dute ot the monthly ppyments referred 1o in paragraphs 1 and 2 or change the amount of such payments.,

(0. Borrawer Mot Released; Forbeurance By Lender Not a Waiver,  Extension of the time for payment or
madification of amortizatize of the sums seeured by this Security Instrument granted by Lender to any successor in
interest of Horrower shall nied perate 1o relesse the hnbility of the originad Borrower or Borrowee's successars in inferest.
Lender shalf not be required 2o conumence procecdings against any sucecessor in interest or refuse (o extend time for
paynent or otheewise modify aaarsization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borravear's successors in interest, Any forbearance by Lender in exercising sny right or remedy
shall not bea waiver of or preclude the cauecise of any right or remedy. .

11. Successors and Assigns Bueid, Joint and Several Liabllity; Cossigners.  The covenants and agrecments of
this Security [nstrument shadl bind and beactit she successors and assigns of Lender and Borrower, subject (o the provisions
of purngraph 17, Horrower's covenants and agreerents shall be joint and severnl. Any Borrower whao ca-signs this Security
[nstrument but does not execute the Note: (w)is co-signing this Security Instrument only (o mortgage, graat and convey
that Barrower's interest in the Property under te Lorms of 1his Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security fustrament; and/c) aprees that Lender und any other Borrower may agree to extend,
madify, forbear or minke any secommodations withvezard to the 1erms of this Security Instrument or the Note withowt
thut Borrower's consent,

12, Loan Charges, [ the fonn secured by this Secani) Instrument is subject to o law which sets maximum foun
charges, and thnt law is finally interpreted so that the ioterest or other loan charges collected or 10 be collected in
contection with the loan exceed the permitted Heits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted imit and (1) any sems nlready collected from Borrower which exceeded
permitted limits will be refunded w Borrower. Lender muay eltocs? 1emake this refund by reducing the principal owed
under the Note or by nuking o direet puyment to Borrower, Ifa refund Ceiluces principad, the reduction will be treated ns a
partinl prepayment without any prepuyment charge under the Nate.

13, Legislation Affecting Lender's Rights, I cnactment o Zxpirntion of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrasnent eoerforceable aecording taits terms, Letnder, at its option,
may reguire immedinte payment in Full of afi sums secured by this Security Instrament and may invoke any remedies
permitted by puesgraph 19, If Lender exercises this option, Lender shall take the siers specified in the second puragraph of
paragraph 17,

14, Notlces,  Any nodice to Borrower provided for in this Security tustrumeris skall be given by delivering it or by
mailing it by frst class mmil unless applicable law requires use of another method. The> notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notics 'o Lender shall be given by
Arst class auet! to Lender's address stated herein or any other address Lender designates by nodice 12 Boarrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Leadr wien given as provided
in this puragraph.

15, Governing Law; Severability, This Security Instrument shail be governed by federal avwand the Inw of the
Junisdiction in which the Property is Jocated. 1n the event that any provision or clouse of this Security/onstrument or the
Nolte canflicis with gapplicable luw, such coniflict shall not affect other provisions of this Secucity Instrumnens.or the Note
which can be givern ¢ffect without the conflicting provision. To this end the provisions of this Security fastioivent and the
Note are declured to be severable.

16. Borrower's Copy.  Borrewer shall be given one conformed copy of the Note and of this Sceurity Insirument,

17. Transfer of the Property or a Beneficis) Interest in Borrower, 1§ all or uny purt of the Properly or any
interest in it is sold or transferred (or if a beaehicial interest in Borrower is sold or transferred and Borrower is ot a natural
person) without Lender's prior sritten consent, Lender may, at its oplion, require immediste payment in full of all sums
sccured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
Federal lvw us of the duie of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shatl provide a period
of not less than 30 days from the date the notice is deliveres) or matled within which Borrower must pay all sums secured by
this Security Tnstrument. {C Borrower fails to pay these sims prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Insteument withewt further notice or demuand on Borrower,

18. Borrower's Right to Reinstate, 17 Horrower meets certnin conditions, Borrower shalf have the right o have
enforcemaent of this Scecurity [nstrument discontinued at any tune prior 1o the earlier of: (n) § days (or such other period as
upplicable lnw may specily for reinstatement) befare sale of the Property pursuunt (o any power of snle contained in this
Security lastrument; or (bY eotry of o judgment enforeing this Security Instrument. Those conditions are that Borrower:
() pays Lender adl sums which then woukd be due under this Security Instrument and the Note had no neceleration
oveorre; (b)Y cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, bul not fimited 1o, reasonable attorneys' fees; and (d) 1akes sueh setion us Lender muy
reasonably reguire to assure that the lien of this Security lastrument, Lender's rights in the Property and Borrower's
obligntion 10 pay the sumy secured by this Security Tnsteument shall continue unchunged. Upon reinstatement by
Borrower, this Security tnstrument and the obligutions secured lierchy shall remain fully effective us if no acceleration had
oceurred. However, this right to reinstate shull not apply in the case of accelerution under parngraph- 13 or 17.
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THIS CONDOMINIUM RIDER is made this........ L e e 19.8.2.,

and is incorporated into and shall be deemed to amend and supplemcnl the Morlguge. Dced ol'Trus.l or Security Deed (the
“SccunR' lmtrumu 1"y of the same date given by the undersigned (the “Horrower) to secure Borrower's Nole 1o .
SOURCE MDRTGAGE {the "Lender")
of the same date and covering the Property described in lhc Security Enstrument and focated at:
L1200 L 0AKLANVENUE,  EVANSTON,... ”mr Mg‘my

The Property includes a unit in, together with an undivided interest in the common elements of. n condominium project

known us:
..................... DK O L e eeiaggaecss syt b st sttt s ogsres o fosse1 e ees s ER S R RA R R RS Re A Rt et
[Nama''of "Eondominium  Project)

{the "Condominium Project™). If the owners association or other enlity which acts lor the Condominium Project (the
“Owners Associntion™) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interesi in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addilion to the covenants and agreemients made in the Security Instrument,
Borrower and Lendor further covenant and agree as follows:

A. Condinnirlum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen Documents. The ““Constituent Documenis™ arc the: (i) Declaration or any other document which
creates the Condonviniam Project: (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dug, 7itiues and assessments imposed pursuant to the Constituent Documents.

R, Hazard Inanrases So long as the Owners Associntion maintaing, with a generully accepted insurance carrier, a
“mastes' or "blanket” policy orcthe Condominium Project which is satisfuctory o Lender and which provides insurance
coverage in the amounts, for (he‘pariods, und agninst the hazards Lender requires, including fire and hazards included

within the term “eatended coverage,then:
{i) Lender waives tne pro=ision in Uniform Covennnt 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for haltard ‘Gaurance on the Property; and
(ii) Borrower's obligntion wader Lniform Covenant 5 to maintain hazard insurance coveruge on the Property
is deemed satisfied (o the extent that the requi’ed coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice olany lupse in required hazard insurance coverage.

In the event of a distribution of huzard \nsarsnee proceeds in lieu of restoration or repair following a loss (o the
Property, whether 1o the unit or 1o common ¢lemeits vy proceeds payable (o Borrower are hereby assigned and shal) be
paid 1o Lender for application to the sums secured by the security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy nce iptable in form, amount, and extent of coverage 1o Lender.

I}, Condemnation. The proceeds of any award or claimior dumages, direet or consequential, payable to Borcower in
conaection with any condemuntion or other taking of all ar any et of the Property, whether of the unit or of the common
elements, or Tor any comveyanee in hew of candemnation, nre hercty Gasigred wnd shall be paid to Lender. Such proceeds
shull be applied by Leticder to the sums secured by the Security Instrumernt s provided in Uniform Covenant 9.

E. Lender's Prior Consent, Horrower shall not, except after “iolice to Lender and with Lender's prior written
consent, either purtition or subdivide the Property ar consent to:

(i) 1he abandonment or termination of the Condominium Project, ‘zxcept for abandonment or termination
required by law in the case of substantinl destruction by fire or other casualty oriv/the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the pravision is for the express bencfit of

Lender;

(i) terminntion of professional munagement and assumption of sclf-managem=nt of the Owners Assaciation;

or
(iv) any action which would hnve the effect of rendering the public liability insura'ice coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. [f Barrower does not pay condominiunm dues and assessments when due, ther: Lénder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secvia by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interczt from the date of
disbursement al the Note rate and shail be payable, with interest, upon notice from Lender 10 Borrower requesiing payment.

Py SIGNING BrLOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

Maureen Gast Marol
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