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THIS MORTGAGE (“Sqo '@LF'F‘I’@I'A ”'9@\5@'9¥"'19£"? ,The mortgagor
s John . o s thesdsl N Sl deoln TR LG Wl TRASS T 5T W Ce 7T ) Borrower™
L Blniwlle L ower'').

Thig Secourily tnstrument is given to The First Natlonat Bank ot Chicago, which is a national banking

assoglation, and whose address s One First Naliopal Plaza, Chicago, Illingis 60870 ('L ). Borrower
owes Lender the maximum principal sum of ¥, f‘:’ Wousand BO? ars E'bdﬂ- 3 da
Dollars (U.S, $.50,000.00 ), or the aggregate unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit Line Agreement (“Agreement”) of aven date herewlith whichever is
less. This dabt la evidenced by the Agresment executed by Borrower dated the same date as this
Securlly Instrument which Agreement provides for monthiy interest payments, with the full debt, If not
paid earller, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a flnal payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (bul in no event later than
20 years from the date hereof) not 10 exceed the above stated maximum amount outstanding at any one
time. All future loans wlll have the same priority as the original ican. This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interest. and all renewais,
extensions and modifications; (b} the paymant of all other sums, with interest, advanced under para-
graph & to protect the asecurlty of this Security Instrument; and (¢) the performance of Borrower's
3 gonvenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

Y rower does hereby mortgage, grant and convey to Lender the Iollegmg described property located
In County, litinols:

¥ (*)in Joint Tenancy

LOT 12 IN BLOCK 3 IN MILLS AND SON'S NORTH OAK PARK SUBDIVISION,
BEING A SUSNIVISION OFPAKT OF THE NORTH EAST & OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY . ILLINOIS.
Permanent Tax ‘umher: 16 06 211 009 /4676 ?77"/ /%p&

which has the address of __11056 N. <olumbian ) Qak Park ,
Slrost) (Gliy

603072 “ ol
ilinals T o (*Property Addre=s""1

TOGETHER WITH all the improvements now or ie;eafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and
all fixtures now or hereafter & part of the property. Al replacements and additions shail also be covered

by this Security instrumant.All of the foregoing s referrd ‘o in this Security Instrument as the*'Property.”

BORROWER COVENANTS that Borrower Is lawlfully sasined of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property anc.nat the Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gane-ailly the title to the Propertly against

all olalms and d nds, subject to any encumbrances of recere, There is a prior morigage it
Borrower to ?w? dated 6713780 and racordec 2 document number _ 58%493'28

(")First Western Mortgage Corporation

COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Intereat, Borrower shail promptly pay when due the prircipal of and inter-

ast on the deb! evidenced by the Agreament.

2. Appiloation of Paymasnts. All payrnents received by Lender ehall be applied to the annual fee, then to
blited and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrowar shall pay all taxes, assgssmenis, charges, fines and impositions attribut-
able to the Property which may attain prlority over this Securlty Instrument, and leasehold payments or
ground rents, If any. Borrower shali promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipis evidencing the payments.

Borrower shall promptly discharge any lien which has prlority over this Securily Instrument other than
the prinr morigage described above, unless Borrower: (a) agrees in wriling to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) conlests in good falth tha llen by, or
defends againsat enforcement of the llen in, legal proceadln?s which in the Lender's opinlon operate to
prevent the enforcement of the lien or forfeiture of any wart of the Property, or (¢) secures from the hoider
of the llen an agreement satisfactory to Lender subordinating the llen to this Security Instrument. If
Lendear determines that any part of the Property is subjeot to a lien which may attaln priority over this
Security Instrument, Lender may give Borrowser a notice idantlfring the lien. Borrower ahall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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other hazards for which Lender requires insurance. This insurance shail be maintained in the. amounts
and for the periods that Lender requires, The insurance carrier providing the insurance ehell be ehoeen
by Borrower subject 10 Lender's approval which shall not be unreasonably withheld

All Insurance policies and renewals shall be acceptable to Lender and ehlll lnclude a etande,rd mort-
gage clause. Lender shall have the right to hold the policies and renswals. It Lender requires, Borrower
shall prompt ai' give to Lender all recelpts of paid premiums and renewat notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender Lender mey meke pmof of loes if

not made promptly by Borrower.
Unless Lender and Borrower otherwise egree in writlng. Insurance proceede ehell be epplled te reete-

ration or repair of the Property damaged; if the restoration or repair is economicaily feasibie and Lender's.

security (8 not-lassened. If the restoration or repair is not economically feasible or:-Lender's ssourity
wotild be lessenad, the insurance’proceeds shall be applied to the saums secured by this Securlty instru-
ment, whather or not then due, with any excess paid to Borrower, if Borrowear abandons the Property, or

does not answer within 30 days & notice from Lender that the insurance carrier has offered to settie a'

clalm, then Lender may collect the insurance proceeds; Lendsr may use the proceecs to repalr orrestors -

I:begin when the notice is given.

. It underparag:ap’i19the Property is acquired by Lender, Borrower’e richt to any ineurenoe policiee and
. proceeds. reeuttlng wom damage to the Property prior to the acquisition shall pass to Lender 1o the
: extent of the sums gecured by his Security Inatrument Immedietely prior to the ecquleltion -

BWMVMNMMMWeMIINtm
' eubetentleli ‘change the F.roerty, allow the Property to deterlorate or commit. waste.. II’ thle SOeurlty
: lnetrumpnt s on a.leasshcid. dorrower shall comply with the provisions of the jease; and if Borrower

Tmm!r»ln wﬂting. -
_ ?0. l'rebetlenoﬂ.enderhm.ﬂ o%ePropeny. i Bon'owerfelletoperfenntheeevenenteenue?m
“ments contained in thia Security instri.nent, or there is.a legal proceeding that may significantly a
“Lender's rights In:the Property: (sucth 08 a proceeding in bankruptay, probate, for condemnation or {0
-enforce laws or regulations), then Lender muy doé and pay-for whatever |8 necéssary to protect:tha value:
of the Property and Lender's rights in the Pionerty. Lender's actions may Include paying any sums
secured by a llen which has priority over this S2urity instrument;, appearing in court, paying reasonable’
attorney’s fees and entering on the Property toriaks repalrs Although Lender mey m;ﬁon‘underthle
perparaph. l..ender doee not have to do 80.. : S

ANy amounts: diebureed by Lender: under thle pe ragreph ehallw become eddmonel debt of Berrwer-
secured by this Security:inatrument. Unless Borrower 2,10 Lender agres to otherterms of payment, these.
amounta shall bear interest from the date of disburseme’it at the Agreement rete and shall be payeble
with intereat, upon notice from Lender to Borrower reql.e.af’n 3 payment.

7. inepection. Lender or its eaem may make reasonable s=.ries 1oon. end Inepectlone of the Propeny.
Lencler shal} oive Borrower notlce et the ttme of or prlor to an lne; ectron epecifylng reeeonebleceueefor

the lnepectlon

_ 8. Condemnation. The proceede ol‘ any award or cieim fer damagss idl'ect or coneequentlel. in con-
“ nection with any condemnation or other taking of any part of the Pro -,, or for conveyance in lieu of
_condemnatlon, are hereby aeelgned end shall be pald 1o Lender i :

"In the avent of a totel teklno of the Pmperty. the proceede eheli be epplleo to S sums eecuud by this
; Securlty Instrument, whether or not:then duse, with any excess pald to Borrowdr. ir; the event of a partial
. taking of the Property, uniess Borrower and Lender otherwise agree in writing, the & '«ns secured by this
- Segurity instrument shail be reducad by the amount of the s multiplisd by tiv. following fraction:
»  (a)the:total. amount of the suma secured immediately belore the taking, divided by (&) the. M rnemet
value of the Property immediately befors the taking, Any balance ehell be peld to.Borovwen, - o

- If the Property:is-absndoned by Bofrower, or if, after notice by Lender to Borrower.that ﬂnmnnm‘
offers to make an-award or settle a claim for demagee ‘Borrower falis ta.respond to Lender.within 30 gays:
. after the date the notice is glven, Lander is authorized to collect and apply the proceede. at its option,
either tt?\ ree:’oretion or repelr of the Property ortothe sums eecured by th_l Secu rlty netmment, \yhether

o ornet en dusg, = : b

9 Imnmﬂeleeeed Ferbeereeee vauetem Exleneion:olthetlme ﬁorpeymentor
modlﬂoetlon of. amartlzatlon of the sums secured by this Security: Instrument granted by Lender to any-
successor in interest of Borrower shail not operate to release the liabliity of: the orlglnal Borrower or Bor-

rower's successors In interest, Lender shall not be required to commence: ings against any suc-
cessor in Interest or refuse to-extend time for payment or otherwise modify amortization of the sums'

secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In interest. Any forbearance by Lender in exerclelng eny rlght or. remedy ehell not be- e
wailver of or preclude the exerciee of any rfght or remedy

- 10, wwumeomd mwmwmmemum
agresments of this:Security instrument shail bind and benafit the successors and assigns of Lenderand
Borrowsr, subject to the provisions of paragraph 16. Borrower's covenants and agreements shal be joint:
and several. Any Borrower who co-signs this Security Instrument but. does not execute the Agreement:
(a) Is co-signing this Security Instrument cnly to mortgage; grant and.convey that Borrower's Interest in
the Property under the terms of this Security instrument; (b) is not personally’ obllcated to pay tl'le eume

-

e acquires fee title to the Properw ‘he leeeehold and fee tltle ehell not merge unleee Lenderegreeetolhe .

SSSLIB&B

the Proﬁny or to pay-sums secured by this Security. inetrumen!, whethe : f_not then due Them-dey




sacured by this Security | EE&I‘@W&?@@P olfner Borrowear may agree to
extend, modity, forbear ake gny accommothtions l regardto the terms of this Security instru.

ment or the Agreemaent without thal Borrower's consent,

11. Loan Charges. If the loan secured by this Security ingtrument Is subject to a law which sgis max-
Imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
of to be coliected in connection with the Ioan exceed the permitted limits, then: (a} any such loan charge
shalil be reduced by the amount necassary to reduce the charge to the permitted limit; and (b) any sums
already coliected from Borrower which exceeded parmitted limits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under the Agreeament or by making a
ditact payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
men! without any prepayment charge under the Agreement,

12. Logisiation AHecting Lender's Rights. (f anactment or expiration of appllcable laws has the effect
of rendering any provision of the Agreement or this Security instrument unenforceable according 1o its
terms, Lender, at ils option, may require iImmediate payment in tull of ali sums secured by this Security
instrument and may invoke any ramedies permitted by paragraph 19. |f Lender exercises this option,
Lender shall take the sieps specified In the second paragraph of paragraph 16.

13. Notices. Any nollce to Borrower provided for In this Securily Instrument shall be given by delivering
it or by mailing it by first class mail uniess appticable law requires use of another method. The notice
shall be directes 12 the Property Address or any olher address Borrower designates by notice to Lender.
Any notice to L.eutler shall be given by (irst class maii {0 Lender's address staled hereln or any other
address Lendsr gesignates by nolice to Borrawer. Any notice provided for in this Sacurity Instrument
shall be deemed t¢ Fevs been glven to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Grvorabliity, This Securily Instrument shalf be governad by federai law and the law
of tiiinols. In the event that wnv provision or clause at this Securily Instrument or the Agreement conflicts
with applicable law, such conflict shall not alfect other provisions of this Securlty Instrumenl of the
Agreement which can be giverveffact without the conllicting provislon, To this end 1the provislons of this
Security Instrument and the Agrsoment are declared o be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument,

18. Tranafer of the Property or a Beneicial interest in Borrower; Due on Sale. 1t all or any part of the
Property or any interest in It Is sold or traiisiorred (or if a beneticial interest in Borrower is sold or trans-
ferred and Borrower is not a natural perscol without Laender’s prior written consent, Lender may, al
its option, requira immedlate payment in full Of all sums secured by this Sacurity Instrument, However,
this option shall not be exercised by Lender if axarcise Is prohibited by federafl {aw as of the date of this

Security Instrument.

It Lender exercises this option, Lender shall give Forrower notice of acceleration. The notlce shall
provide a perlod ol not less than 30 days from the date ti£ notice is delivered or mailed within which Bor-
rower must pay all sums sacured by this Security Instrumso.. |f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remarles parmitied by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. it Borrowar maels certaln condirions, Borrower shall have the right
to have entorcement of this Security Instrument discontinued at ariyiime prior to the entry ot a judgment
enforcing this Security Instrument. Those conditions are that Bofrowe:: (3) pays Lender all sums which
then would ba due under this Security Instrument and the Agresement b2d no acceleration occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expansas incurrad in enforcing this
Security Instrumant, including, but nat limited 1o, reasonable attorneys’ less; (d) takes such action as
Lender may reasonably raquire to assure that the lien of thia Security instruman, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security :neiriment shall continue
unchanged; and (e) not use this provision more frequently than once ever, flve years. Upon
ralnstatement by Borrower, this Security Instrument and the oblipations secured lizreby shall remain
fully effective as if no acceleration had occurred. Howevaer, this right to reinstate shali.not apply in the
case of accelaration under paragraphs 12 or 16.

18. Prlor Mortgage. Borrower shall not be in default of any provision of any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remadiea. Lender shall give natice to Borrowar prlor 1o acceleration loliowing: (a)
Borrower's breach of any covenant or agreement in this Securlity Instrument (but not priaor to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is impalred. The notlice shall specify: () the
detault; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on.or
before the date specitied in the natice may result in acceleration of the sums secured by this Security
instrumaent, forecliosure by |udicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinatate after acceleration and the right ta assert In the foreclosure procesding
the nonexistence of a default or any other defense ol Borrower to acceleretion and foreclosure. if the
default Is not cured, or the reason for the belief that the proapect of payment or parformance lg impaired is
nol corrected, an or betore the date apecitied in the notice, Lender at ita option may require immediate

_payment in full of aill suma secured by thia Security instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shail be entitled to collect all expenses Incurred In
legal proceedings pursuing the remedies provided In this paragraph 19, inciuding, but not limited to, rea-

sonable attorneys’ fees and costs of title evidence.
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agent or by Judiclalty appointed recelver) shail be entitied to enter upon, take poeeeee ‘of and manage
the and 1o collect the rents of the Property including those past.due. Any rents oollected
by Lo or the recelver shall be applied first- to payment of the costs of management of the Property
and cotlection of rente, including,.but not imited to, recelver's fees, premiums an’ reoelver'e bonde ond
reasonable attorneys' fees, and then to the sumas secured by this Security: Instrument; - ‘

21. Release. Upon pa snt of all sums secured by this Swurity lnetrument Lenderiahell re!eeee tme
Seourlty instrument without oharge to Bowrower. :
22. Walver of HM Borrower walves all right of homeeteod exempt#on in the Property.

29. Riders 10 this Sscurity inatrument. It one or more riders are executed: byBorrowerlndmorded
together. with this Security Instrument, the covenants and agreements of each such rider-shall be
incorporated into and shall: amend and supplement the covenants - and: enreemente' of thlm&eeumy

Instrument as if the riden(s) were a part of this Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and’ covenants contalned ln thle :
Seourlty Inatrumem end In any rlder(e) executed by Borrower and reoorded wlth oo e

John T. T Matthews

This Document Prepared Py Velda Hgéhley o
TR : Equlty Credlt L*ne Center:

BOX 169

STATEOFILLINOIS. - s J?,C . Courity ss:

U,\/“t./( "‘, é/‘[ L‘-d J : 31;.
h.mbycgm,yth.t John .T. Matthews & 23}?@92 ?&5’-" hfo_z gh?gu 16 w"P

pearsonally known to.-me to be the same person{s) whose name;:) .,..'__E_l_r.;g_‘_‘;. beorlbed to the
foregoing instrument, appeared before-ma this day in person, and auk rowledged that . they ..
signed and. deslivered the said. Inetrument as their free and ! untary eot, for the ueee and

purposes therein:set forth, :
‘Glven undér my hand and officlal seal,this___/_ "= day ot

Mycommleeion ex ima

87317568

30033 (revised,




