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' THIS MORTGAGE ("Skc ';IBI.F; Y ] /. 18_87 The morigagor
s Russell E\I‘ms(t?'u @ e ﬁ) & Loy, s wile ("Bo"og,e?n).

This Sacurity Instrument is given to The First National Bank of Chicago, which is a national banking
assoclation, and whose address s One First National Plaza, Chicago, I1Hinols 60670 E‘Lend r''). Borrower
owes Lender the maximum principatsumot _Thirty Thousand Dollars 00/100.
Dollars (U.S. $..30,000.00 __ ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is
leas. This debt is evidenced by the Agreement executed by Borrowser dated the same date as this
Securlty Instrumeant which Agreemeni provides for monthly interest payments, with the full debt, if not
pald eartler, due and payable on demand after seven years from the date ot this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the tinal payment must be
made. The Agreement provides that loans may be made from time to time (but In no event iater than
20 years trom the date hereof) not 10 exceed the above stated maxirnum amount outstanding at any one
time. All future loans wlll have the same prlority as the original loan, This Security instrumeant sacures
to Lender: (a) the repayment of the debt evidenced by the Agreament, with interest, and all renewais,
extensions and modifications; (b) the payment of ail other sums, with interest, advanced under para.
graph 8 to protect the security of this Securlly Instrument; and (c) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreament. For this purposs, Bor-
. rower does hereby mortgage, grant and convey to Lender the following described properly located

In a _Cook County, lilinois:
LOT 15 IN BLOCK. 3 IN HEATHER HILL RESUBDIVISION, BEING RAYHOND L. LUTGERT'S
SUBDIVISION OF FART OF THE NORTH WEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH,
RANGE 13, EAST Of THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLATL{I}E%%F
RECORDED JANUARY £ 1963 AS NOCUMENT NUMBER 18691973, IN COOK COUNTY, I .

f it il op) nD

Permanent Tax Number: 31-12 117-015 / JJ
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7" whioh haa the address of ____302] B32lmoral . F o .

(¢ 1redl)

fliincis 5014‘ g — {"Property Address ',
TOGETHER WITH all the improvements now ol heiealer erected on the property, and ail easements,
rights, appurtenances, rents, royaities, mineral, oil and nas rights and profits, waterrighis and stock and
all fixtures now or hereafter a part of the properly. Aliroplacements and additions shall alsa be covered
by thia Securlty instrumant.All of the toregoing ia reterras 12 In this Securily thatrument as the''Property.”

BORROWER COVENANTS that Borrower is lawlully selszd of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that«na Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend ganerully the title 1o the Property agalnst

all claims and demands, subject to any encumbrances of reco’d There is a prior morlﬂagse !5%
Borrower to ENBC dated ._5/17/78 and recordec asdocument number _2.._‘!_9_&
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COVENANTS. Barrower and Lander covanant and agrea as follows:
1. Payment of Principal and Intarest. Borrower shall promptly pay when due the pririainal of and inter-
ast on the debt evidenced by the Agreament.

2. Application of Payments. All payments recalved by Lender shall be applied to the annual {ee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilled interest,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attrlbut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or.
ground rents, if any, Borrowsr shaii promptly furnish to Lender all notices of amounis to be paid under
this paragraph. The Borrower shall make these payments direcily, and promptly furnish to Lender

receipts evidencing the payments.

Borrowar shall promptly discharge any Ylen which has priority over this Securlty Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees In writing to the payment of the obliga-
tion secured by the fien In a manner acceptable to Lender; (b) cantesis in good faith the lien by, or
defends against enforcoement of the llen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or fortelture of any wart of the Properly; or (¢) securas from the holder
of the llen an agreement satlsiactory to Lender subordinating the lien 10 this Security Instrument. If
Lender determines that any part of the Property {8 subject to & ilen which may attain priority over this
Security instrumeant, Lender marl give Borrower a notice Idemif‘yIng the lien. Borrower shall satisty the
lien or take one or more of the aations set forth above within 10 days of the giving of notice.
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4. Hazard insurance. W E QMSWY!\QMW erectad onthe
Property insured against l0ss by fire, s “extended coverage” and any

other hazards for which. Lender requires insuranca This insurance shaii-be maintained in the:.amounts
and for the periods that Lender requiras. The insurance carler providing the. insuranco shull bs choun
by Borrower aubjoct to Lender's approvai which shall not be unreasonably wlthheld

Al insurance policies and renewals shall be acceptable to Lender and shai. lncluda a atandam mont-
gage clause, Lender shall have the right to hold the policles . and renewais. If Lender requiires,
shall ptomptly glve to Lender all recelpts of paid premiums and renewal notices. In the event of ioss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if
not made promptly by Borrawer.

Unless Lender and Borrower othierwise agree in writing, Insurance proceods shall be appllod to resto-
ratfon or repair of the Property damaged, If the restoration or repair is economically feasibls and Lender's
sacurity is not.{essened. if the réstoration or repair s not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instru-
mant, whether or not then due, with any excess paid to Borrower. If Borrower: abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may collect tha Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or: not than duq. Thom-y

period wm begin v.nan the notice is given.

If under paragraph i the Property is acquired by Lender, Borrower’s rlght toany Insunnoo pollcits and
proceeds resulting trom damage. to the P - prior to the acquisition shall' pass to Lender to the
extant of the sums ae...vmd by hla Security nst ment irnmodlately pﬂor to the acquisition.

5. Pressrvation. and mawm of Property; Leasshokis. Barmwar shatl not destroy,

damage or
“substantlally change the Frupeity, aliow the Property to deterlorate or commit waste. If this Security .
b!‘ : ?aaaahold. 8 orrower shall oomplr;ywlth the provisions of the lease, and if Borvower . -

_acquines fée tjtle to. thp Proprt,. the Ieaaahold and fee tltle. ﬁ:hall not merga uniess Londongnu fothe .

‘merger Inwritings . o " IR

: s.muw ' hﬂiﬁWlfBorroweriallnopaﬂomthomnmm-nm

- ments contained in this Security Instru ner.t, or there is a legal proceeding that may significantly affect
‘Lender's rights: (n the: ‘Proparty (such as @ procaedlng {n: bankruptcy, probate, for condemnation or to

. -enforce laws or regulations), then Lender ra ¢ <o and.pay for whatever is necsesary to'protect the value

of the Property and Lender's rights In the Srouerty. Lender's actions may Include paying any sums
saound by a llen which hae priority over this Se«.uritv Inatrument; appearing in cour, paying 3
attornay s fees and entering on the Property.to maka rapalrs. Although Lender may tmm[on undlr;hls
paragraph, Lender’ does not have 10 do so. .

Any.amounts dllbursod by Lender under. thls par»...uph shnll bacomo additlonal d.btol‘ Bumw-
sscured by this'S8ecirity iInstrument: Unless Borrower.aric’  2ndsr agree to other. terms of payment, thees:
amounts shall bear Interest from the date of disbursemeiit 4t the Agreement rate and shali be payable,
with interest, upon notice from Lender to Boirower requesting payment, ... .. .

- 7. inspection. Lender or its agent may make reasonable entries uponand lnspactiono ot tbuPrc--rm *
Lenderehall give Borrower notloa at tho tlrne ol or prlor to an inspmtlm apecifylno muonnblocluw for
the Inspootlon wE N -

' 8. Condemnation The procaada'a.f any award or c!alm -for damages ai" ot ¢
ection with any condemnation ther taking of any pal .the Propedy, ur for conveyance In lieu oi
ondamnatlon. are: heraby assl and shall be paid g
In the wont of atotal taklno‘of-t o Property. the proc' : lied to t:3e sums secured by this

Sacurity. instrument, whether or not then due, with any excess paid to Borrowe Ir e avant of a partial

king of the Property, uniess Borrower and Lender otherwise agree in writing, the sv.nis sscured by this
s multlpllod by i f*-llowlng fraotion:

securltzrm Instrument shall be reduced by the amount of the proceed

{a)-the total ampunt.of the surns secursd immed)ately. bcr}.va divided by (@) the m: mlmot
value of the Property Immediately before the taking. Any balance ahall : ld. to. Bono‘or.

it the Property is apandoned by Borrower; or if, alter notice by Lender! [ Borrowof oondom

offers to make an award.or settle a olaim for dami ages, Borrower fails to: d. to Londuwlthm 30 days:
after the date the notice |a given, Lender is authorized to coliect and._apply the proceeds, at its optlun.
°'th°?& rsu‘t_joratlon or repalrof the Pmperty ofto the sums’ sacured by | this Securlty _ stn‘lmehi‘ whether
or not then due, . :

-9y Borrower Not' w Fothm Dyl.-nduﬂoum Extanslon of'tm tlmc Iorpaymomor :
modmcstlon of amortlzatlon of the sums secured by this Security instrument granted-by Lender 10 any:
successor in interest of Borrower shall not operate to release the liabitity of theorl lnal Borrower of Bor-

rower's successors In Interest, Lender shall not be required to commenc ocf ga sgainst any suc-
cessar in Interest or refuse to extend time for payment or otherwise modify umortization of the sums

secured by this Security Instrument by reason of any demand made by the oﬂninal Borwower or Borrow-
er's successors in Interest. Any forbearance by Lender in exerclalng any right or: remedy shall not baa
walvar of or preclude the exerclse of any right or remedsy.

10: Successors and Aseigns Bournd; mmsmu-um-aneommnm
agreements of this Security Instrument shalt bind-and benefit the successors and assigns of Lender and.
-Borrower, subject 10 the provisions of paragraph 16. ‘Borrower's covendnts and agreements. ahullhojo!nt r
and several, Any Borrower who co-signs this Security inatrument but doss not execute the A
(@) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest ln
the Property under the terms of this Sacurity Instrument; (b} is not personally: obllqatod to pny “m sums
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secured by this Securlly | NEE&@{%&% Le@ @P ¥er Borrower may agree to
extend, modlty, forbear aKe &hy accommotations regard (o the tarms of thls Securlty Instru-

ment or the Agreement without that Borrower's conseni.

11. Loan Charges. If the loan secured by this Security instrumaent is subject to a law which sets max-
Imum loan charges, and that law is finally interpreted so that the Inferest or other loan charges collected
or to be collected In connection with the loan exceed the permitted limits, then: (a} any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limil; and (b) any sums
already collacted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may chooae to make this refund by reducing the principal owed under tha Agreement or by making a
direct paymaeant to Borrower. If a refund reduces principal, the reduction will be treated as a partiai prepay-
ment without any prepayment charge under 1he Agreement.

12. Legisiation Affecting Lender's Rights, if enactment or expiration of applicabie laws has the sffeci
of rendering any provision of the Agreement or this Security instrument unenforceable according {0 ils
terms, Lander, at its option, may raquire immediate paymeant In full of all sums secured by this Sacurity
Instrument and may invoke any rermnedies permitted by paragraph 18. If Lender exercises this option,
Lender shall take the steps specilled in the second paragraph of paragraph 16,

13. Noticua. Any notice to Barrower provided for In this Sacurity inatrument ghall be given by delivering
it ar by malling it by lirst class mali untess applicable law requires use of another method. The notice
shali be diractes 1o the Property Address or any other address Borrower designates by notice to Lander.
Any notice to 'Lender shall be glven by first class mall 10 Lender's address staled herein or any other
address Lender desiqnates by notice to Barrower. Any notice provided for in this Securlty lnstrument
shali be deamed te have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Szvorabllity, This Security Instrument shall be governed by federai law and the law
of Hitinols. in the evant thai znv provision or clause of this Security Instrument or the Agreemaen! conflicts
with applicable law, such conflict shall not aflect other provisions of this Security instrument or the
Agreaemaent which can be givorreffect without the conHicting provision. To this end the proviaions of this
Securily instrument and the Agraament are deciared to be severable.

15. Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Securily Instrument,

16. Tranafer of the Property or a8 Barirauinl Interest in Borrower; Dus on Sale. If all or any part of the
Property or any interest in It is soid or tradiziarred {or Il a beneticlal interest in Borrower I8 sold or trans-
farred and Borrower is not a natural pereco) withoul Lender's prior writlen consent, Lander may, at
Its optlon, require Immediale payment In tuli ol all sums secured by this Security Instrument, However,
this option shall nol be exercised by Lender if axvarc'se is prohiblted by federai faw as ¢f the date of this
Security Instrument.

if Lander exercises this option, Lender shall give Fxorrower notice of acceleration. The notice shall
provide a period of not tess than 30 days from the date tix notice is delivered or malled within which Bor-
rower musi pay all sums sacured by this Securlty Instrumzpe If Borrower falls to pay these sums prior 1o
the explration of this perlod, Lender may invoke any renmedics permitted by this Security Instrument

without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain concitions, Barrower shall have the right
o have enforcement of this Securily Instrumeni discontinued at aiiv " time prior lo the entry of a judgment
entfarcing thls Security Instrumaeant. Those conditions are that Borrowsni. fa) pays Laender all sums which
then wouid be due under this Security Instrument and the Agreemant X500 00 acceleration ocourred; (b)
cures any defauit of any other covenanis or agreements; (c} pays all expantos incurred in enforaing this
Security Instrument, Including, but not Himited to, reasonable attorneys’ '2as; (d} takes such action as
Lendar may reasonably require 10 assura thal the lien of this Security Instrumment, Lendar’s rights in the
Proparty and Borrower's obligation to pay the sums secured by this Securlty iairiument shall continue
unchanged; and {e} not use this provision more frequently than once every. five years. Up
reinstaleinant by Borrower, this Security instrumant and the obligations secured caisby.ehall rema
tully effective as If no acceleration had occurred. Howaver, this right to relnstate shal! 7ot apply in n-&,
case of acceleration under paragraphs 12 or 16. ' - v

18. Prior Mortgage. Borrowar shall nol be in defauit of any provision of any p'rlm_"n:non‘nﬁéz.:- o w])
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree-as foldWws: - - - E}

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelemtion tolfowing: (oo
Borrower's breach of any covenant or agresemen! In this Security inatrument (but not prior to acceleration
under paragraphs 12 and 16 uniess appiicable law provides otherwise) or the Agreement or (b} Lenders
good faith beliet that the prospect o! payment or performance (a impaired. The notlcs shall specily: () the
default; (b) the action required to cure the detaull; {c) a date, not iesa than 30 daya from the daie the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
befare the date specified In the notice may result in acceluration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acoeleration and the right to assert in the foreclosure proceeding
the nonexistence vt 8 default or any other defense of Borrower to scceleration and foreciosure. if the
detault is not cured, ar the reason for the bellet that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security Inatrument by judicial proceeding. Lender shall be entitied o coliect all expenses incurred in
legal procesdings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-
sonable attorneys' fess and cosis of titie evidence.
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20. Landerin t ofthe Propsrtyund at
any time prior mm E ct%ol@'m Lender (in person, by.

agent or by judicially appointed receiver) shall be entitled to enter pon, take: possassion of and manage:
the mny and to collect the rents of the Property Including those past dus. Any mnts oollected
by. the receiver shail be applied first to payment of the costs of management.of the Property
and collection af renta, Including, but not-limited to, recelver's fees, premiums on receiver's bondaand
reasonable attormeys' fees, and then to.the sums secured by this Security- |nairumnt. o

21. Release. Upon payment of alf suma secured by thia Securlty Inatrument. Lender 3hall reloue thls
Securlty lnstrument without charge to Borrower n

22. m of Hum Borrower walves all right of: homeatoad oxemptlon in tho Proportv.

23, Riders 10 this Security. instrument. !f one or more riders are executed: byaorrowandmordod
touathor with: this: Security. instrument, the covenants and agreements of each such: rider shall be
ted into and shall amend and suppiement the. covenanta and aommentsrof thls Smumy ,
Inu!rument as |f the rider({s) were a part of this Security instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and’ covanama contalnod !n this
Swurlty lnstrument and In Any ﬂdet(a) axecuted by Bortower and racorded vmh it. 5

Fauity edlt Line Center :
Firat Nat onal Bank of Chicago
Co Sudte 0u8 ,
" "Chicago, TI 1n01s 60870

— Co.mty sa.

(o] T ublic ! dfo e . . :

R o g A '%fe"%;na;m;““ ﬁwm'? state, do
P mnaliy hnown to me:to U@ ths aame person(s) whose name.a* are, auhacrlbnd to the
faregoing instrument, appeared before me this day in person, and ao'mowladqed thal thev
signed and delivered the sald inatrument as their frea am' vmuntary act. for lha um and
purposes therein:set forth. - 3 B

QGiven unc_lo_r my hand and official seat, this _

My Commission expires: . S . ” A
A 'I Sty

73I7STO L




