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Accepiahle 1o

Federai Nationsl Mortgage Asaociation MORTGAGE

ILLINOIS

T8 INDENTURE, made this  BTH day of JUNE 19 %, butween

DAVID CHARLES TOTH AND BARBARA J, TOTH, HIB WIFE

» Mortgagor, and
THE LOMAS & NETTLETON COMPANY
a corporation organized and existing under'the lnws of  CONNECTICUT
Mortgagee.

WiTNESSETH : Thrt.whereas the Mortgagor is justly indebted to the Mortgagee as is evidenced by a certain
promissory note execviod and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principaleum of  gopTY SEVEN THOUSAND SIX HUNDRED AND 00/100 T
Dollars ($ 47,600,007 -exnble with interest at the rate of  TEN AND B0O/1000 per centum ( °B£)

per annum on the unpaid balunze until paid, and made payable to the order of the Morigagee at its office in
DALLAS, DALLAS COUNTY, TEXAR . or at such other place as the holder may designate in writing, and
delivered or mailed to tﬁc Mortgage«: the said principal and interest being payable in manthly installmenta of
i e — T [ T:} s W ¢ 435.4p ) beginning on the first day of

FOUR HUNDRED THIRTY FIVE AND
o 87 ' 16 87, aﬁcontimﬂ'\g on the first day of each month thereafter until the hote is fully

AUQU
paid, except that the final payment of principal and interest, if not sooner puid, shall be due and payable on the

firat day of JULY y BO17 .

Now, THEREFORE, the said Mortgagor, for (be better securing of the payment of said principal sum of
money and intercat and the performance of the c2venants and agreements herein contained, does by these pres-
onts MORTGAGE and \WARRANT unto the Mortgageo, itsauccessors or assigns, the following deseribed real estate
situate, lying, and being in the county of COOK and the
State of lllinois, to wit:

LOT 40 IN THE REBUBDIVISION OF LOTB 43 TO 70, SJ7H INCLUBIVE, AND LOTE 118 TO
182, BOTH INCLUSIVE, IN HENNING E, JOHNSON'B MEADLY LANE SUBDIVISION IN THE WEST

1/8 DE THE WEBT 1/2 OF THE BOUTH EABT 1/4 OF S8ECTIO/ 11, TOWNBHIP 38 NGATH,
RANGE 14 EABT OF THE THIRD PAINCIPAL MERIDIAN, IN-ZJ0K DOUNTY, ILLINOIA,

18819 HASTINGS AVENUE, DOLTON, IL 60418 - 1

COOK COUNTY. 1L INDIS
FILED FOn !".E.'CL‘-IRIEJJ“)

1987 JUN 11 AN ID: 55 B7317FE25

PEAMANENT TAX NUMBER 29-11-423-005-0000, VOL. 204 <""

“The Af{nrtgf!a'or: covenant and agree that should this security instrument or note secured herehy Le
determi ned ineligible for guaranty under the Servicemen's Readjusiment Act within 30 da ys from the
siate (writien Statement of any officer or authorized agent of 1the Veicrans Adminisiraiion declining 1o
sitarantee sald note andior this security insirument being deemed conclusive prouf of such in-
eliginiifty), the preseml kolder of the note secured Aereby or any subsequent holder thereof inay at iis
vgilan, declare all Rotes secured hereby immediately due and payable.”

ToorTHER with all and singular the tenements, hereditamenta and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premisea herein deacribed and in addition thereto the following described housohold appilances, which are,
and shall be deomod to be, Axtures and a part of the realty, and are a portion of the ascurity for the indebtedness
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(b) The aggregate oUNQ EyEeIpC:nlAprCQlE))/a¥-mod papable on the note

secured hereby, shall be paid in a single paymont sach month, to be spplied to the following items in

the order stated:
1. ground renta, if any, taxes, assesamenta, fire, and other hazard insurance premiumas;
I1. intereat on the note secured hereby; and
I1I. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unloss made good prior
to the due date of the next payment, conatitute an event of default under thisa Mortgage. At Mort.
gagea's option, Mortgagor will pay a "lute charge'’ not exceeding four per centum (4%) of any
installment when puid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds af any sale made to aatiafy the indebtodness secured hercby, unless auch proceeds are
sufMcient to discharge the entire indebtedneas and all proper coats and expenses secured hereby.

i{ the total of the payments made by the Mortgngor under subparagraph {a) o! the precading paragraph
shall exceed the amount of payments aclually made by the Mortgagee as Trustee for ground renls, taxes, and
assessments, of insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, af the Mortgagee's option as Trustee, shall be refunded
to the Mortgagot. [f, however, such monthly payments shall not be sufficient to pay such items when the
same shall bocome due and payable, the Mortgagor shall pny to the Mortgagee as Trustee any amount neces-
aary lo make up thu deliciency. Such payments shall be made withia thirty {30) doys after written notice
from the Mortgagee ntating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall/tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the =plire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indsotedness, credil to the account of the Morlgagor any credit balance remaining under
the provisions of subparag:eph (a) of the preceding pncagraph. If there shall be a default under any of the
provisions of this mortgage, cesulling in o public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwis? rfter default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said sudparagraph (o) as a credit on the interest accrued and unpaid and the
balance to the ptincipal then remainiig unpaid under said naote.

A8 ADDITIONAL SECURITY for the payvient of the indebtedneas aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, isaues, and profita now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortjagor shall be entitled to collect and retain all of said renta, issues
and profits until default herounder, EXCEPT ranta, bonusea and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hercalter'in effect. The lessee, assignee or aubleasee of such oil, gas
or mineral lease is directed to pay any profits, boniises, rents, revenues or royalties to the owner of the indebt-
edness secured hereby,

MORTUAGOR WILL CONTINUQUSLY maintain hazara izisurance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements 1iow or hereafter on said premises, and except when
payment for all auch premiums has theretofore been made, Fa’zhe wili pay promptly when due any premjums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereaf shall be held by the Mortgagee and have attached thereto 'oss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Martgagor will give imr.cdiate notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Martgagor, and eack insiurgnce company concerned is hereby
authorized and directed to make puyment for such loss directly to the Mortgagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance procevds, or any part thereo? mny be applied by the Mortgagee at
its option cither to the reduction of the indebtedness hereby sreured ot ke restoration or repeir of the
property damaged. In event of foreclosure of this mortgage, or other transfer n? iiln Lo the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and intervst ©f the Mortgegor in and to
any insurance pelicios then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and in the .note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then tha hole of said prin-
cipal sum remaining unpald together with accrued interest thereon, shall, st the electica of the Mortgagee,

without notlce, become immediately due and payable.

IN THE EVENT that the whole of sald debt ia declared to be due, the Mortgagee ahall have thevight immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any tima thereafter, either before or after sale, and without notice to the aaid Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestend, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, isaues, and profita of the said premises during the pendency of such foreclosure auit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such renta, issues, and profita
whon collected may be applied toward the payment of the indebtedneas, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee {n any caurt of law or equity, a reasonable
aum shail be allowed for the solicitor's feea of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other auit, or legal proceeding, wherein the Mortgagee
shall be made & party therete by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitora of the Mortgagee, so made parties, for services in such suit or proceed.
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