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THIS MORTGAGE (“Sccurity Instrument™) is givenon  JUNE 2 .
19 87 ‘Themortpngoris RICHARD J. BENOIT AND SALLY J. BENOIT, HUSBAND AND WIFE

s*Borrower"'). ThisSesurity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and cistiie uader the lawsof THE UNITED STATES OF AMERICA, and whose address i.s
1210 CENTRAL AVANVUE
WILMETTE, ILLINOTS 60051 (lender”).

Borrower awes Lender the principn! sumof
ONE HUNDRED TWENTY THOUSAND AND NO/100

Dollais f0.8. § 120,000,000 . Thisdebt i evidenced by Borrower's note
dated the sume date as this Security Instrumerit (Note™), which provides for monthly payments, with the full debt, if not
puid earlier, due and payableon JULY 1, ul7 This Security Instrument

secures fo Lender: (1) the repayment of the deb evidenced by the Note, with interest, and sl renewals, extensions and
modifications; (b) the payment of all other sums, wirlcinterest, ndvanced under paragraph 7 1o proteet the security of this
Security {nstrument; and (¢) the pesformnnee of Barrosi’s covennnts and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant shd convey to Lender the following described property

located in COOK 7RLINGTON \Whraeg> County, lilinois:
LOT 4 IN BLOCK 4 IN STOLTZNER'S MKFIXX NORTH, A SUBDIVISION OF

PART OF THE SOUTH EAST 1/4 OF THE NAFTH WEST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THY THIRD PRINCIPAL MERIDIAN, -
IN COOK COUNTY, ILLINOIS.

Vi-14-273 &

@
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g
03~-20-112~004-0000
which has the wddressof 1603 NORTH PINE \ ARLINGTON HEIGHTS
[Street) iCity)
tiniois 60004 (“Property Address');
|2 Code)

ToartHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurteninces, rents, roynliies, mineral, oil and gas rights und proflts, water rights and stock and all fixtures now or
herenfter o part of the property. Al replacements and additions shali aisa be covered by this Securily Insirument. All of the
foregoing is referced o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the esinte hereby conveyed and has the right (o

moartguge, grant and convey the Property and that the Property is unencumbered, exceplt for encumbranees of record.
Barrower warrants and will defend generally the titie (o the Property against a)) claims and demands, subjeet to any

encumbrances of recard.
TS SECURITY INSTRUMENT combines uaiform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction 10 canstitute u uniform security instrument covering real property.
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U Lender regquired moriguge insurance us & condition of muking the loan secured by this Security Instrument,
Borrower shall pay tie preminms required 1o maintuin the insurance in effect until such time as the requirement for the
wsuranve lerminstes o aceordunes with Barrower’s wnd Lenters written agreement or applicnble law,

8. Inspection, Lender or ity agent mny mnke reasonuble entries upan amd inspections of the Property. Lender
shudl give Borrower nonee at the time uf or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any nward or clnim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnution, sre hereby
assigned and shull be paid 1o Lender,

o the event of a4 towsd king of the Praperty, the provecds shalt be applicd 10 the sums secured by this Security
Insteament, whether or not then due, with any excess paid (o Borrower. In the event of a purtinl tuking of the Fropeny,
udess Porrower pod Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the togd anxmuat of the sums secured immedintely
belore the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
paid (o Borrower.

If 1he Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an wward o mettle a clnim tor damages, Borrower fails to respond to Lender within 30 days afier the dale the nolice is
given, Lender isauthorized 10 coltect nnd apply the peoceeds, af ils option, ¢ither 1o restoration or repair of the Property or
tu the sums sectired by this Secarity Insirument, whether or not then due.

Unless Lendersmd Burrower atherwise agree in writing, any spplienticn of proceeds to principal shall not extend or
posipone the due date of the monthly puyments referred o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbesrunce By Lender Not @ Waiver,  Extension of the time for puyment or
modification of smortizates. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nes ojerte 1o release the linbility of the original Borrower ar Borrower's successors in interest,
Lender shall nol be required to/commence proceedings agninst any successor in interest or refuse to exlend time for
puyment or utherwise modify nmo/tzation of the sums secured by this Security Instrsment by reason ol any demand made
by the origingd Borrower or BorrGwer's saccessors ininterest. Any forbearance by Lender in eaereising any right or remedy
shall ot be nwaiver of or preclude thelexoreawe of pay right or remedy.

LL. Successors and Assigns Bovsd; Joint and Several Linbility; Co-signers.  The covenams and ngreements of
this Security Instrument shali bind and benefd the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragrapit 17. Borrawer's covenants and azreements shadl be joint wid several. Any Borcower who co-signs this Security
Instrment but does not exeeute the Note: (a) it cc-signing this Security lustrument only to mortgage, grunt and convey
that Borrower's interest in the Property under thatZins of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrumendt; and o agrees that Lender and uny other Borrower mny agree (o extend,
modify, forbear or make any aceommodations with vegard 1o the terms of this Seeurity Instrument or the Note without
e Borrower's consent.

12. Loun Charges. 1T the loun secured by 1his Security Instrument is subject 1o a law which sets maximum loan
churges, and that taw is finully interpreted so that the interesy or other loun churges collected or Lo be collected in
connection with the toan exeeed the permitted limits, then: @) sny such loan charge shall be reduced by the nmount
neeessary 10 reduve the charge to the permitted limit and {(b) unisdrs niready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choose to/iake this refund by reducing the principal owed
wnler the Note or by making a direet payment to Borrawer. H o refinit Zeduces principal, the reduction will be irented as a
partinl prepayment without any prepayment chirge under the Naote.

13. Leglslation Affecting Lender's Rights, 1 enactment or expivation of applicable tnws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceable accurding toits terms, Lender, nl its option,
may require tmmedinte payment in full of all sums secured by this Security meipament and may invoke nny remedics
permitted by paragraph 19, 1f Lender exercises ihis option, Lender shall take the steps soecified in the second paragraph of
paragraph 7.

14. Naotices,  Any notice to Burrower provided for in this Security Instrumentaimil be given by delivering it or by
mailing it by first cluss mail unless applicable liw requires use of pnother methocd. The native shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 1o Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designutes by notics to Qorrower. Any notice
provided for in this Security nstrument shall be deemed to huve been given to Borrower or Lenaer waen given as provided
in this paragraph.

18, Guverning law; Severability. This Security Instrument shall be governed by federal Inw <nd the fuw of the
Jurisdiction in which the Property is Jocnted. In the event that uny provision or ¢luuse of this Sccurity [ns rument or the
MNote conflicts with applivable luw, such conflict shadl not affect ather provisions of this Security Instruvieator the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instesiaem and the
Note are declared 1o be severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Seeurily Instrument.

17, Transfer of the Property or u Beneficinl Interest in Borrower,  IF all or any porl of the Property or any
interest in it is sold or trnnsfecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) withow! Lender’s prior written cunsent, Lender iy, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Sccurity Instrumient,

If Lender excrcises this option, Lender shull give Borrower notice of ageeleration, The notice shall provide s periad
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument, I Borrower fails to pay these sums prior to the expiration of this perind, Lender may inveke any
remedies permitted by this Security Instrument without fucther notice or demand on Horrower.

18, Borrawer's Right to Reinstate.  If Borrower meels certain vonditions, Borrower shall have the right 10 have
enlorcement of this Security Instrument discontinuest st uny time prior to the earlier of: ()} 5 days (or stch other period as
applicable lnw may speatly Tor reinstiement) before sule of the Propecty parsannt te any power of sule contained in this
Security Instrument; of (b) entry of o judgaient enfurcing this Seenrity Insirument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrumen andd the Note bad no acceleration
oceurred; (b cures any defaull of uny other covennnts or agreements; (¢} pays all expenses incurred in ¢nforcing this
Sceurity Instrument, including, but not limited to, reasonable attaraeys® fees; and (d) takes such netion as Lender may
reasonubly require to assure that the lien of this Security lusirument, Lender's rights in the Properly and Borrower's
obligntion to puy the swms secured by this Security Instrument shall continue unchapged. Upon reinstalement by
Borrower, this Seeurity tnstrument and the obligations secured hereby shull remain fully effective us if no aceeleration had
oeeureed. However, this right 10 reinstute shatl not upply in the ease of seceleration under pasagraphs 13 or 17,

4
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DATE : JUNE 2, 1987

RELEASE FEE RIDER [y 1o.' s118656

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indektedness; said Mortgage encumbers real property commonly

described as:

1603 NORTH 27ME, ARLINGTON HEIGHTS, ILLINOIS 60004

Borrower and Lender u¢ree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Associastion or the Federal Home Loan
Mortgage Corporation and that otheiwise the following provisions

shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Courporation buys all or
some of the lender's rights under the dortgage (or Trust
Deed) and Note, the promises and agrecnments in this rider

will no longer have any force of effect.

Upon payment of all sums secured by this Moretgage and pay-
ment of a reasonable fee for preparation of t'ie release
deed, Lender shall release this Mortgage. Boriower shall

pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

RICHARD J, BENOIT

Borrower

Barrower ALLY 'J. BENOIT

10221028
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