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This Instrument Prepared by: ‘ .
MARIE ROCHE CODK COUNTY, 1L ikpIs
The FLrst Mortgage Corporationf!l.LD FOR Ricuin

19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422 1987 JUN Lt MM 11: 56 873177497

BOX 333-GG 2 87317797

{Space Above This Line ¥For Retording Data)

MORTGAGE

THIS MORTGAGE (“Security lustrument")is givenon  May 27
19 87 Theme tyrgoris
DAVID G. GOMACH AND TERESA J. GOMACH, HIS WIFE

(*Barrower"). Thia Uecurity Instrumentisgivento  The First Mortgage Corporation

which is organized and eaiating under the laws of ILLINQIS : , and whose addreas i;
19831 GOVERNDRS HIGH#AY, , FLOSSMOOR, ILLINOIS 60422
{("'Lender™).

Burrower owes Lender the princip i sum of
ONE HUNDRED TWENTY EIGHT THOUSAND FOUR

HUNDRED AND 00/100

Dollars (U8 128,400.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablc on vane 201'; This Security Instrument
secures to Lender: (a) the repayment of the debt <videnced by the Note, with intercst, and all renewals, extensions and
modifications; {b) the payment of all other sums, with .p7erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borror~::'s covenants and ngreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby morigage gmant and convey to Lender the following described property

iocated in CoaK County, Winois:

LOT 128 IN MEADOWLAKE SUBDIVISION (A PLANNED LAIT DEVELOPMENT) IN THE EAST 1/2
OF THE SOUTH WEST l1/4 OF SECTION 12, TOWNSHIF 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINATS.

TAX I.D. #02-12-300-0D08-0000
#02-12-300-013-0000 m

PROPERTY ADDRESS: 1177 E. MEADOWLAKE DRIVE
PALATINE, ILLINOIS 60067

A

which has theaddressof 1177 E., MEADDOWLAKE DRIVE »  PALATINE
|Stroet) ICity}

Nlnois 60067 (*Property Address");
[Zip Coue)

TOGETHER WITH all the improvements now or hercafler crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of thie property. All replacements and additions shall slso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberced, cxcept for encumbrances of record.
Borrower warrunts and will defend generully the title to the Property ugainst oll claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOQIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

«>-s v CONMDUIDAND IUARNSS FORMS, WWC. - W1, CLIMENS, MICHIGAN S80S - (313) 197 4100
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I Lender required mortgnge insurnnee as a condition of making the loan secured by this Security Instrument,
Horrower shull pay the premivms required 10 maintain the insurance in efeel umil such time 88 the reguremeny for the
insuranee lerminates in uecordance witls Borrawer's and Lender's written agreement ar applicable lnw,

8. Inspection, Lencer or its agent may make reasonuble entries upon and inspections ol the Property. Lender
shall give Borrower notive at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds ol any swnrd or claim for damages, direct or consequentiul, in connection with
uny condemaation or other taking of any et of the Property, or for conveyance o ficu of condemnntion, nre hereby
assigned and shall be paid to Lender.

In the event of u totsl taking of the Property, the proegeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any cxeess paid 10 Borrower. In the event of o purtial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubtiplied by the following fraction: (1) the totd amount of the swins secured iminedistely
before the tuking, divided by (b) the fair market value of the Property immedintely before the toking. Any balance shall be
patied Lo Barrower.

H the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
minke un wwinid or settle s claim for demages, Bovrower fiis a cespand to Lender within 30 days after the date the notice is
given, Lender is vavharized to collect und upply the procecds, at its option, either 1o restoration or repair of (he Property or
10 the suins secared oy this Seeurity Instrurtent, whether or not then due.

Lhadess Lencorumid Borrower otherwise ngree i writing, any application of proceeds 10 prineipal shall not extend or
postpone the due dats ol the monthly payments referred 101 paragraphs 1 and 2 or change the smiount of such payments.

10. Berrower-i¥oy, Released: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatien of the sums secured by this Security Instrument granied by Lender to any successor in
inerest of Borrower shall hovanerate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required/to commence proveedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify sao tization of the sums secured by this Security Instriument by reason of nny demand made
by the original Borrower or Borsc wer's successors in inlerest. Any furbearunce by Lender in exercising any right or remedy
shulf not be w waiver of or preclude thy'exereise of any right or remedy.

b1, Sucecessors and Assigns boura; Joint and Severul Liability; Co-signers.  The covenunts and agreements of
this Security Instrument shall bind snd benefi-ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph i 7. Borrower's covenants nnd (grecinents shinll be juint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (wiiscassigning this Secwrity Instrument only (o mortgage, grant and convey
that Horrower™s interest in the Property uitder (Medesms of this Security Instrument; (h) is not personally obligated ta pay
the sums seeured by this Security Tostrament; andG (o) zgrees that Lender and any other Borrower iy agree (0 extend,
modify, forbeur or make any accommodiutions with rozard to the terms of this Security Instrument or the Note withou!
thut Borrower's consent.

12, Loan Charges. I the loan secured by this Scourity [nstrument is subject ta a lew which sets maximum loun
charges, and that lnw is fnally interpreted so that the wateesat or other lonn charges collected or 1o be collected in
connection with the loan exceed the permitied fimits, then: (@ ony such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and [B) ang sems slready collected from Borrower which exceeded
permitted limits will be refunded to Horrower, Leader may chogie«oymake this refund by reducing the principal owed
under the Note or by making a direet payment 10 Borrower. I refuns r2duces prineipal, the reduction will be treated as o
puetind prepayment withont any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights,  1If enactment o expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl gecording to its terms, Lender, at its oplion,
may reguire immedinte puyent in full of all sums secured by this Security Instiument and may invoke any remedies
permitted by paragruph 19, [ Lender exervises this aptian, Lender shal) tuke theatios specified in the second paragraph of
purngraph 17.

i4. Naotices, Ay notice 1o Borrower provided for in this Security Instrumeat »anli be given by delivering H ar by
mailing it by first class mail unless applicable law reguires use of another method. Ve notice shalf be direcied to the
Praperty Address or any other address Borrower designates by notice 10 Lender. Any notiveto Lender shall be given by
first class mail (o Lender's address stuted herein or any other nddress Lender designates by notice ! Borrower. Any notice
provided for in this Security Instrument shail be deemed o have been given to Borrower or Lend er when given as provided
s this paragriph.

15, Gouverning Law; Severubllity,  This Secuorily Instrument shall be governed by federnl day. and the Inw of the
jurisdiction in which the Property is located. 1o the event that any provision or clause of this Secunity frstrument or the
Note conflicts with applicable law, such conflivt shall not affect other provisions of this Security lnstrumer! or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Securily Instusent and the
Note are declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed capy of the Note und of this Security Instrument.

17. 'Uransfer of the Property or a Benefleinl Interest in Borrower, 1 nl) or any part of the Properly or any
interest in it is sobd or teansferred (or i€ s beneficinl interest in Borrower is sold or transferred and Borrower is not a nontural
person) without Lender's prios written consent, Lender may, at its option, reguire immediate payment in full of ait sums
secured by this Security asteument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sceurity Lnstrument, . ’ .

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not fess than 30 days from 1he dute the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrament. If Borcower fails to pay these sums prior (o the expirpion ol this period, Lender may invoke nny
remedies permitted by this Security Insteament withow! further notice or demand on Borrower.

18, Horrower's Right to Reinstate, 15 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 duys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursaant to any power of sale contained in this
Sccurity Instrument; or (b) entry of w judgment enfarcing this Security Instrument. ‘Those conditions are that Borrower:
Gt} puys Lender nll sums which then would be due under this Security nstrument nad the Note had no acceleration
oveurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited 10, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably cequire 1o assure that the lien of this Secnrity Instrument, Lender's rights in the Property and Borrower's
obligntion to puy the sums secwred by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secucity Tnstrument and the obligations secured hereby shall remain fully effective s if no acceleration had
acvurred. However, this righl to reinstate shall not apply in the case of neeeleration under paragraphs 13or 17,

LELLTELS
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THIS PLANNED UNIP DEVELOPMENT RIDER is made this © 27¢h day of May ,19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security Instrument!'') of the same date, given by the undersigned (the *Borrower™) to secure Borrower's Nole to

THE FIRST MORTGAGE CORPORATION
(the “Lendur™)

A f the same date und covering the Property described in the Security Instrument and located at:
1177 E. MEADOWLAKE DRIVE, PALATINE, ILLINOIS 60067

(Property Addrass)

The Property includes, bult is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common arens and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED

JUNE 18, 1975 AS DOCUMENT 23119505,

{the "Declaration™). The Property is a part of o plonned unit development known as  MEADOWLAKE SUBDIVISION
[Nama ol Planned Unit Leveiopment}

{the “"PUD"). The Property also in¢ludes Borrower's interest in the homeoawners association or equivalent entity owning or
manuging the commen arens snd facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest,

PUD COVENANTY, 10 addition to the covenants and agreements mace in the Security Instrument, Borrower and
Lender further covenan andagree as lollows:

A. PUD Obligations. Porrower shufl performy alt of Borrower's obligations under the PUD's Constiluent
Documents, The "Constituent” Dacnments” are the : (i) Declaration; (i) articles of incorporation, trusl instrumenl or any
equivalent decument which erentes/ ihe Owners Association; wd (i1 any by-lnws or other rules or regulations of the Owners
Associntion, Borrower shall prompilyay, when due, all dues and assessments imposed pursuant to the Constituent
Documenis,

B, Haeard Insurance, So long nsahe Owners Assoviation muintains, with n generolly aceepted insurnnee earrier, a
“master” or “blanket” policy insuring the Properiy which is satistuctory to Lender and which provides insurnnee coverage
in the amounts, for 1he periods, and against thehezacds Lender vequires, including fire and hazards included within the term
“extended covernge,” then:

() Leuder waives the provision in Unijoen Covenamt 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium installments for hazard insurnnee i die Property; and

it} Borrawer's obligation under Uniform Covernant 5 to maintain hazard insurance coverage on the Property is
deerned satisfied to the extent 1hal the required coverage is proviaed by the Owners Association policy.

Borrower shalf give Lender prompt notice af sy lapse w required haeard insnramee coverage provided by the maoster
or blanket policy,

In the event of a distribution of hazard insurance procecasap licu of restoration or repair following a loss 1o the
Property or to commaon urens and facilities of the PUD, any proceeds prysole to Borrower are hereby nssigned and shall be
paidd to Lender. Lender shadl apply the proceeds to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liabllity Insurance, Borrower shall take such netions as wlay b ceasonable to insare that the Owners
Associntion muintains a public liubility insurance policy acceptable in form, nmaueat/and extent of caverage to Lender,

D. Condemnation. The proceeds of any award or claimn for dumnages, direct ¢reonsequential, payable to Borrower in
vonnection with nny condemnation or other tauking of aly or any part of the Property or thie canunon areas and lacilities of the
PUD, or for any conveyunce in lien of condemnation, ure hereby assigned and shall be pa'ii# Lender. Such proceeds shaif
tie uppliccd by Lender da the sums secured by the Seeurity Instrument as provided in Uniforim Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with_Lender's prior written
consent, either partition or subdivide the Property or consent 1o:

(i) the abandenment or termination of the PUD, except for abandonment or terminaiien riquired by luw in the
cnse of substuntiaf destruction by fire or other casualty or in the case of a taking by condemnation or siniriert domain;
(i) any amendment to any provision of the "Constituent Documents” if the provision is fo! Yiieiexpress benefit

ol Lender;
(i) 1ermination of professional management sod sssumption of sell-management of the Owners Association;

ur
(iv} any action which would have the eflect of rendering the public linbility {insurance coverage maintained by

the Owners Associntion unaceeptable 1o Lender.

F. Remedies, If Borrower does not pry PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Imstrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shal! be puyable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BtLow, Borrower accepts und agrees ta the terms and provisions contained in this PUD Rider.

/Q“J#M (Seal)

..... DAVID 9 GOMA(H) “Borrower
K\ YT t ;?(ua{/
TERESA 1. GoMAGH
MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83

@ -7 COWEOL AT BUSINE S FORMS, INC. M1 CLIMENS, WOCHIGAN HD6 (1)) 1524100

LELLIELS
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