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State of lllinols

Mortgage

FHA Cate Ho.

131:4976698-703

) "fhi‘s Tndenture, Mode this 18T

duy of  MAY , 19 87, between

RICHARD F, NOEL AND SUSAN M, NOEL, HIS WIFE

CenTrust Mortgage Corporation
u corporation organized and existing under he laws of
Mortgagee.

the state of California

, Mortgagor, and

———————————————— - e

$16.00

Witnesseth: That whereus the Mortgagor is jusily indebted 1o the Mortgagee, us is evidenced by & certain promissory note bearing even

date herewith, in the principal sum of

$ 77,850.00 )
pavable with interest at the rato of NINE

payable 1o the order of the Moitgagee at its office in - 350 S.W, 12th Avenue,

SEVENTY SEVEN THOUSAND EIGHT HUNDRED FIFTY AND NO CENTS -=-~- -

Dollars

per centum {9, Demmw= %) per annum on (he unpaid balance until paid, and made

Deerfield Beach, FL 33442 ===

or at such other plnee as the holddro.ay designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of  STX HUNDRED TWLZNTY SIK AND FORTY CENTS
1087, undd a like sum of the first day of cach and every month thereafter until the note Is fully

onthe first day of  JULY 1

Dollars {5 626,40 )

puid, except that the final payment of princirsiand interest, i nol sooner paid, shall be due and payable on the first day of

L ]
ol

JUNE 1

) 26

Now, therefore, the said Mortgagor, Tor the better seeurivn ot the payment of the sakl principal swm of money andd intercst und the perfor-
anice of the cavenanty and agreensents herein contained, dovs Xothese presents Mortguge dnd Warranl unio the Morigagee, its suceessors
or assigus, the jollowing described Rea) Esimbe siie, Iying, aad baiag in the county of =

and the Siate of Lllinois, to wit:

LOT 1544 IN WOODLAND HEIGHTS UNIT NUMBER 4, BEING /A SUBDIVISION IN SECTIONS 23 AND 24,

TOWNSHIP 41 NORTH, RANGE 9 EAST OF 'I‘HE,.M}
THEREOF RECORDED IN RECORDER'S OFFICE JUJ
COUNTY, ILLINOLS,

987 Junl 11 PR 1R 07

THLS INSTRUMENT WAS PREPARED BY:

CENTRUST MORTGAGE CORPORATION
955C N. PLUM GROVE RD
SCHAUMBURG, IL. 60173

pl}q, 05“2'4_106-027 Q,“O tlZ Seton, Streamwood, I1 60103

RPPRENCA PiJ MERIDIAN, ACCORDING TO THE PLAT
k) {1960 AL UDCUMENT NUMBER 17908375, IN COOK

57317813

3
:

Together with ail and singular the tewiiefits, hereditanients and appurtenances thereutito belonging, and the rems, Jssues, and profm
thereof; and all appuratus and fixtures of every kind for the purpose of supplying or disteibuting heat, light, water. or posear, and all plum?
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said fund, and at.: alk the estate, right, tilleb:

and interest of the said Mortgagor in and 1o said premises.

‘T'o have wid to hold the above-deacribed premises, with the ap.
purtenances and fixtures, unto the suid Mortgages, its successors
and nasigns, forever, Tor the purposes tud uses herein set forth,
free from all rights and benelits under and by virtue of the
Homastead Exemption Laws of the State of Winois, which said
rights and benefits the said Moitgagor does hereby expressly
relense and waive,

And suld Mortgugor covenants and agrees:
To keep said premises in good repair, ind not 1o do, or permit

10 be done, upon said premises, anything that may inipeir the
value thereof, or of the security intended ta be effected by virtue

af this instrument; nag o suffer any lvs of diechunics men or
wmatertial men Lo adtaeh 1o sied premises; w0 pay 10 the Mortgagee,
as hereinafter provided, wntl suid note i fielly paid, (1) @ sum
suffivient 10 pay all tixes and assessments on sid premises, or
any tx or assessment that may be Jeviad by awthority of the
State of Llinois, or of the county, town, village, or city in which
the said lund s situnte, upen the Mortgagor on account of the
ownership theeeals (25 nosum sulTicient o keep all buildings that
way al any time be on said premises, during the continuanee of
saitd inddebiedness, insuted for the benefit of the Mortgngee in
such forms of insurnnce, and in such umounts, us may be re-
guired by the Morigagee,

This tarm I8 used In connocilon whih merigages insurod under 1ho ono: to fourlamily pragrams of the Naticaul tivusing Ael witleh provide

for parlodic Mortgage Insurance Promlum paymonts,

Pravigus Editiens Obsolslo
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I ense of the relusayl or seplect of the Morigagor to mnke
such payments, or 1o salisly asy prior lien of iscumbennee other
than st fur 1axes of Assessmenls on said premises, of (o keep
saicd preatises in good repuir, the Mortgngee may pay such taxes,
assessaenls, and insurnnce premiums, when due, and mey make
such repairs o the property herein mortgaged as in ity discretion
it may deens recessary for the proper preservation thereof, and
nny moneys 0 paid or expended shigll become sp mueh addi-
tonal Indebiedness, seonred by chis moetgage, 1o be pait owt of
progeeds af thse snle of the mortgaged premises, if nor otherwise
pald by the Mortgagor,

Tt is expressly provided, however (all other provisions ol this
mortgage to the contrary notwithstanding}, that the Morlgagee
shall not e reguired nor shadl it bave the right to pay, discharge,
OF cetave any X, assesvner', o 1y Jien upon or aguinst the
pretises deseribed heroin of sy pant thereol or the fmproves
ments siteated thereon, o tome as the Mortpagor stidl, i pood
falth, contest the same’a e validity thereof by appropriste
legal proceedings brought 3G vowrt of competent jurisdiction,
which shiall opeeate to preveat Yhe cotiection of the tax, avsess
ment, of lien so contested and s sitle or forfeiture ol the said
premises ot any part thereaf o iy the same.

And the vaid Morgsgar Yarther covennnts and agrees as
follpwa

That previiepe is reserved o pay the debt inevniie, or o par,
o sny indatlment due date,

That, together with, mnd in addition 1o, the monthiy Zayments
of principal and imerest payable ander the terims of the sate
secpred hetehy, the Mortpagor will pay to the Morngagee, un'rfe
first day of ench month until the siid note s fully paid, the
fullowing sins:

tu}  An amount suflicient (o provide the holder hiereol with
funcs ta pay the next morigage insusinge prenvivn if deis instru-
ment amb the note secured hereby are insured, ar o monthly
charge (in ficu of w mortguge insurance premiun) if they are eld
by the Seeretiary of Housing and Urban Development, as follows;

(I andd so long as i note of even date and this insiru.
ment are insgred or gre repsured under the provisions of the Na-
tiopnd Housing Act, an amount sulficient 10 accumulute in the
hands of the holder one (1) month prior Lo its due dote the an-
nunt martgage insueance premium, in order to provide such
holder with funds 1o pay such premium to the Secretary of Hous.
ing and LUrban Development pursuand o the Nulonal Housing
Act, as amended, and applicable Regulations thereunder; or

(15 I and so long as said hote of even date and 1his instru.
ment are held by the Secretury of Housitig tad Urban Develop-
ment, a monthly charge (In licy of n mortgage lnsurance
premium) which shall be in an amotnt equal to ene-wel(th
(1792) of one-hall (1/3) per centum of the avernge oulstanding
balance due on the note computed without tking inte mecount
delinguencies oy propayments;

(b) A su cqund 1o the ground rents, if any, next due, plus
the premiums that will next became due ond payable on policies
of fire angd other hnzard insurance covering the mortgaged prop.
erty, pitis Iaxes and assessments next due on the mortgaged prop.
erty (al) ns estimated by the Mortgagee) less ail sums already pnid
therefor divided by the number of months to elapse before one
month prior to the dnte when sueh ground rents, premisms, nxes
anyd assessmaents will become delinquend, sueh sums 1o be held by
Mortgagee in teust (o pay said groaed reals, premipms, 1axes sngd
specinl assessments; and

e} AN paymesss mentioned i the two preceding subsections
af this paragraph and ol parments 1o be made uidder the note

UNQEEICIAL CQOPY

seetired hereby shall be added mtethu &h lhc gregate amount
thereo! shall be puid By thd Mofigagot en thin a single
payment 1o be aplied h) the Mortgngee ta mc follewing liems in
the order set lorhe

(1) premium charges under the contract of insurance with the
Seeretury of Housing ang Urban Developmeant, or monthly
:;tmrgc {in liew of mortgage insurance premium), as the cate may

0!

{1 groumd rents, i any, taxes, specinl nssessments, fire, and
other huzard insurance premiums;

(1) interest on the nole secured hereby;

(1YY amortization of the principal of the sald note; and

(V) Iate charpes,

Any deficiency in the nmount of any such aggregate monthly
paymeny shall, unless midde good by the Mortgngor prior to the
due date of the next such payment, constitute an event of default
wider this moetgage, The Mongagee may collect a “ints charge”
wor 1o exceed Tout conts (4'Y for each dollar ($1) for each pay.
ment more than fifteen ¢13) days in arredrs, to cover the extra
expense involved in hundling delinquent payments.

I the 101a] of the payments made by the Mortgagor under
subseetion (&) of the preceding parngraph shall exceed the
amouny of the paymerds actunlly mnde by the Mortgngee for
ground rents, taxes, and assessments, or insurance premiums, ay
the vase may be, such oxeess, if the tonn is current, at the option
of the Mortgagor, shall be credited on subsequent payments (o be
madde by the Morigagor, or refunded to the Mortgagor, I,
however, the monthly payments made by the Morigagor under
subsection fi) of the preceding paragraph shall not be sufficlent
o pay grovmd renls, tases, und assessments, or [nsurance
premiums, as the case may be, when the same shall become due
angl pavable, then the Mortgagor shall pay to the Mortgagee any
mnoutl necessary to make up the deliclency, on or before the
e when payment of such groutid rents, taxes, assessments, or
insaeines premivms shadl be due. I af any tme the Mortgagor
shall wnuet to the Mortgagee, i accordance with the provisions
of the noze scrured hiereby, full payment of the entire in-
iebtedness rearss m!cd thereby, the Mortgagee shall, in com-
pating the mmount ol such indebtedness, credit to the necount of
the Mortgagor ad payrents made under the provisions of subsec.
tiun fa) of the precesing-parnpeaph which the Mortgagee has not
breome abligated to payiethe Seeretary of Rousing and Urban
Develapment, angd any bulp=earemaining in the funds ac-
cumilated under the provisicns £7 subsection (& of the preceding
paragraph. If there shall be a Gerault under any of the provirions
of this morignage resulting in n public sair of the premlses coversd
hereby, or if the Mortgagee acquires the property otherwise after
defpult, the Morigagee shall apply, st th¢ Yine of the commence.
ment of such proceedings or at the time thy rraperty is otherwize
acquired, the balance then remaining In the Jonds accumulated
under subsection (b of the preceding paragraph. 2. a credit
ngainst the amoum of principal then remnining unpald under said
note and shall properly adjust any payments which shall have o
been made under subsection fr) of the preceding paragraph, g

And as additiann) seenrity Tor the payment of the indebiedness Cud

aloresnid the Morigngor does hereby assign to the Mortgagee all r

the rents, isswes, and profits now due or which may hereafier n}

become due Tor the use of (he premises hereinabove descrided. C\B
Thut he will keep the improvements now existing or hereafier ]

erected on the mortgaged property, insured ns may be required

from time 10 Lime by the Mortgagee ngainst loss by fire and

other hazards, casualties and contingencizs in such amounts and

for such periads as may be required by the Morigagee and will

pay promptly, when due, any premlums on such insurance provls

sion for payment of which has not been made hereinbefore.

Page 2 01 4
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Al insurance shatl be carried in companies approved by the
Nurtgagee and the policies andd renewals thereol shall be held by
the Mortgages and huve attnched thereto joss pavable slauses in
favor of aud in form acceptable to the Morigagee. I event of
loss Mortgaor will give immedinte notice by mail to the Morl-
gagee, who may make prool of loss it not made prowmptly by
Mortgugor, and each insurange eompany concerned is hereby
authorized and directed 1o muke payment for such loss directly to
the Mortgagee instead of 10 the Morigagor and the Mortgages
jointly, and the insurince progecds, ar any pari thereol, ny tw
applied by the Mortgngee at its uption either to the reduction of
the indebiedness hereby secuted or 1o the restoristion or tepaa ol
the propesty damaged. In event of Torestosure of this mertgage
or other transter of title to the morignged property In extinguisii-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor ir and 1o any insurance policies then in
foree shall puss to the purciiaser or grantee,

Tl if the premises, or wny purt thereal, be condemped wder
A0y power of eminent domain, o asguired for o public uwe, the
damages, proceeds, and the considerntinn for such acquisitivn, v
the extent of the Tull amount of indebzatinss upon this Mort.
sage, and the Note secured hercby remalaivg unpuid, are hereby
ansigned by the Mosigagor to the Mortgease and shall be paid
forthwith to the Mortgagee to be applied by Itonnesount of the
mdebtedness secured hereby, whether due or now

The Martyugor furiher ngrees that should this morzase and
the note sccured hereby not be eligible for insuranee undis jhe
Nutional Housing Act within - NINETY  days from thedaie
hereol) weitien statesaent of any officer of the Bepartment ot
Housing and Urbun Development or authorized agent of the
secretary of Housing nied Urban Developrient dated subsequent
to the NINEDY days’ tine trom e daie al this morigagy,
deelining to insure sabt! note and this imortage, being decmed
conclusive proor of sueh ineligibility), the Mortgagee or the
holder of the note may, i its option, declire &l swms seeuted
Lereby inmediately due and payable,

In the event of default in making any monthly payment pro-
vided for berein and i the note sesured hereby for a perivd of
thirty (30) days after the due dute thereof, or in ense of & breich
of any other covenmit or wgreement herein stipulated, then the
whole of said principal swen reinaining unpaid together with ne-
crued interest thereon, shall, at the election of the Mortguges,
without native, become immediutely due and payable,

Ant Ty the event that the whole of sail debt is declared 1o be
Jue, the Mortgagee shall have the right immadintely ta foreclne
this mortgage, and upun the Giling of any bill fur thit purposs,
the court in which sueh bill is fifed may st any e thereafeer,
gither before or after sule, and withou! notive (o the said Muort
gagor, or any party cluiming under said Mortgagor, and without
regard (o the selvency or insolvency of the person or peravus
liabls Tor the payment of the indebtedness securcid hereby, ot the
time of such applications for appointiment of n reeciver, or lot
un order to plage Mortgagee in possession of the premises, and
without regard tu the viluc of suid premises or whether the same
shall then b2 occupicd by the owner of the equity of redemption,
as 0 homestend, enter an order placing the Mortgugee in posses.
sion of the premises, or appolut a recciver for the benelit of the
Mortgugee with power 1o collect the rents, issucs, nnd profits ol
the saitl premises during the pendency of such loreclosure suit
andd, I case of sale and o deficiensy, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the paymeat of the indebiedess,

costs, taxes, imurinve, and other items necessaty Tor the protee
Hon and preservation of the praperty.

Whenever the said Mortgagee shall be placed by possessian of
the wbove deseribed premvises under an onder of o vourt in which
an wetion is pending o foreclose this mortgage or a subseguent
morlgage, the siid Motigagee, in ity disaetion, amy: heep the
wid promises in goud repair; pay such cuzzent or bk taxes and
wastssiments as may by due on the said premises; pay for and
maintain such imsuraoee in such mmounts as shadl have beey re-
quired by the Motieagee; fease the said peemises 1o the Morts
gupor or othiers upon such terims and conitions, eithier within or
beyond way perivd of redemption, as are approved by the court;
calleet and recvive the rents, issues, snd profits for the use of the
premises hereinubove described; und employ other persons and
expend itsedl such ainounts as are femsonally necessury 10 carry
oul the provisions of this paragraph.

Al I eimse of Toreclosure of this merigage by siid Morteages
i any coutt ol e or equity, a ceasonable sum shall be atlowed
tar the sahicitor's Tees, and stciograpliers” fees of the complain-
and in sueh proceeding, and alwo for #ll outlays for documentary
evidence and the cost of u complete abstract of title for the pure
pose of such burcelosure; wid in ease of aay vtler suit, o legal
procesding, wherein the Muortgagee shall be made a party theteto
DBy reason of this mortgage, its costs umd expenses, and the
reasoninble fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services inosueh suit or pro-
coedings, shall be a further fien and chinge upon the siid
preises under this mortgage, and all such expenses shall become
wo miveh addiiond indebteduess seetred heveby and be allowed
ieany deeree foreclosing this mortgise,

Ao there shull be feloded iy Jdeaee tareelosing this morts
el be paid aut ul the progeeds of any sale made In puae-
suaneest 2oy sueh deviee: (V) AL e 2oats of such suit G7 suits,
alvertisiigaite, amd conveyanve, incliling atorneys', solivitors',
and stenogripliers’ tees, eutlays for ducimentary evidence and
cost of sald wostragtond examination of title; (2) all the moneys
advanced by the Motgapee, if any, for the purpose authorized in
the mortgage with waerst en such adsanies ol the rate set forth
in the note seeured herdoy from the time such sglvanees are
musdes (3) all the aeerued iterast remaining uwapaid on the in-
debtedness hereby secuted; (1) wll the siid pringipal money re-
maining unpuid. The overplus of Whe procecds of sule, i any,
shabl then be paid 1o the Mortgagor.

1t Mortgagor shall pay said note af -t and in the manner
aloresaid and shall abide by, comply with et duly perforn all
the covenants and agreemes herein, tien this vonveyange shall
be null and veid and Mostgagee will, within thuv/30} days after
written dtenunmd therefor by Montgagar, ¢aeute o release of
satisfaction of (his moriguse, and Motteaor bereby waives ihe
benelits of all statutes or Jaws which reguire tw earlier execution
or delivery of such release ar satistuction by Morigagee.

1t is expressty ngreed that no extension of the time Tor payment
ol the debt hereby seoured given by the Morigagee 1o any suce
cessor in interest of the Mortgugor shall operate to release, in
any manner, the original lability of the Morgagor,

‘Ihe covenants lierein eoatained shall bind, and the benefity
amd advantages shall inure, 10 the respegtive bieirs, excentors, ad-
ministrstors, suecessors, and assigns of the partics herete,
Wherever used, the singular number shall isvlude the plural, the
plural the singutar, aned e ssveuling geader shall include the
Temining,
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Witness te band and sead of the Mortgagor, the day and year first \\nllcn

/) M/éw/} F M ISEAL \Qzﬁ.ﬂ‘" 7/:_22(6/ ISEAL]

RICHARD F. NOEL SUSAN M, NOEL
{SEAL) {SEAL)

oy

et g tane = n

Stute of Wiwnis

Coundy ol Cook

I, €J Ellioct . 1 notary public, in and for the county and State

aforesaid, Do Hereby Ceantity ahoe Richard F. Noel .
ad Susan M. Noel , s wife, personally known 1o me to be the same

person whose pne ¢ J-subscribed to the foregoing instrument, appeared hefore me this day in person and acknowledged
that signed, seated, and desivered the said instrument ny free and voluntary act for the uses and purposes

thetein ut!f'nuh inchiding the releaseand woiver of the right of homcstea(r
Given wnider iy dand asd Notarcial Sep v
C omcuusm '///77 . f
rwmv Puet...a. ”!.OTT i L %fs, T
4 C ‘s wy Hioe

‘_d]ny June : ,AD. 1987 .

|.

Dov. No Filed for Record vt Recorder's Office of
County, Nineis, anjthe dny of

m., @&nch duly recorded in Dook of

Tha I"wri“) allachad hereto and enecuted of even daie

herawith nre incorparatad herein and tse covenants and

pecermants of e Riders) choll amend and supplement

e, covenama and asemends of Wiy mortease as if the
daei(a) were aopoit theroof,

-
".i
n}
b

w
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RIDER TO SECURITY INGTRUMENT

FIA Case Nov 14),4976698-703

This Rider .is a part of and incorporated into Security Instrument dated the ST day
of JUNE .19 87 given by the undersigned coveving the property

described in cho Security Instrvument Jocated ot 112 SETON PLACE
STREAMWOOD, IL, 60107

the morvgagee shall, with the priev approval of the Federal Housing Commissioner, or his
designee, declave all sums sceured Uy this Sccurity Instrument to be immediately due

and payable if all or part of the parparty is sold or othenwise transferved (other

than by devise, descent ov operation of Zaw) by the morggagor, pursuant to a centract

of sale executed not later thaw 24 montas after the date of execution of this Scourity
Instrument or not later than 24 months aftey the date of a prior transfer of the
property subject to this Sccurity Instrument, ta a purchasor whose cvedit hias not beew
approved in accordiance with the requiremeonts of/rie Commissionnr.

Boilfa Yol

RTCHARD T, NOEL BORRIWER

Gieri. 70, g

SUSAN M. NOFL, HIQ WIY F BORROWER

“BORROWER
"""" normownifﬁ
&
v b =9~ 106 - =
¥ o)
P
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MORTGAGE' RIDER

This Rider, dated the 18T day of MAY ;s 19 87,
amends the Mortgage of even date by and between RICHARD F, NOEL _AND SUSAN M. NOEL,
HIS WIFE , the Mortgagor, and CENTRUST MORTGAGE CORPORATION, A CALIFORNIA

CORPORATION . the Mortgagee, as followu:

1, Subsection (g) of Paragraph 2 is deleted.
2. Subsecticn (c) (I) of Paragraph 2 is deleted,

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a) of Paragraph 2 hereof which
the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development and" are deleted.

The fourth sentence of Paragraph 2 is amended by insertion of a
peraod after ", . . then remaining unpaid under said Note" and
deldt.on of the remainder of the centence,

Paragragn 15 is amendad by the addition of the following:

"Phis opiisn may not be exercised when the ineligibility for
insurance ¢ under the National HOusing Act is due to the
Mortgagee’s failure to remit the mortgage insurance premium to
the Departmentc of Housing and Urban DRevelopment."

IN WITNESS WHEREQOF, Mcrtgagor has sot his hand and seal the day and

yvear first aforcsaid.
621445144/§15ZL4JL%7 (SEAL)

_§géfigga¢«, 7 '532&41% (SEAL)

&5

State of QJE&Z%&%AKGQ
)

County of

? . .
Before me personally appeared 1(>L}£¢ﬁo) /;;4%L7/15§é5¢7 4?44%£¢<

to me well known and known to me to be the individual described in
and who executed the foregoing instrument, and acknowledged before
me that he/she/they executed the same Zcz, the purposes therein

expressed., ! vl
witnesg my hand and © jcial seal this _/ /AJ/ daéggf

£ LA . 19
=7 , - P
o C‘)J &W@
Notarg/?ﬁblic

o . . , — AP g
commission expixes: cg = -_/

Wy
/ A b 0 1 18 g U

OFFICIAL 91 A

C.J. ELLIOTT

NOTARY PUBLIC STATE o7 |
LLINO!
COMMISSION Exp. FED 23 IE!'JIS

-
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