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MAIL TO3s AMERIFED FEDERAL SAVINGS BANK
- 4 PLAZA
%PAKR FOREST, IL. 60466

87317C17
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B MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JUNE 4 '
19 87 Themorpgagoris PAUL PAPPALARDO AND BARBARA PAPPALARDO, HUSBAND

b AND WIFE
(“Borrower"). This Security Instrument is givento  AMERIFED FEDERAL SAVINGS BANK

o *
ri > which is organized and existagunder the lawsof THE UNITED STATES OF AMERICA,and whoseaddressis
N
1 4 PLAZA, PARK PORESY  ILLINQIS 60466 ("'Lender”).
" Borrower owes Lender the principiieaumof THIRTY THOUSAND AND 00/100---~-rm=—-ewa- ——————
1 -
[l e a———— Dollarz (U8 § 30,000.00 ). This debl Is evidenced by Borrower's note
: dated the same date as this Security Instrumdnt (* Note"), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on JULY 31,2002 This Security Instrument

secures to Lender: (a) the repayment of the delit #videnced by the Nole, with interest, and all rencwals. extensions and
modifications; (b) the pnyment of all other sums, with nrerest, ndvanced under paragraph 7 to protect the security of this
Security lustrument; and (¢} the performance of Borror=r's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjnge, ccunt and convey to Lender the following described property

located in COOK County, lllinois:

LOT 2 IN BLOCK 7 IN ALEXANDER PARK SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORTH 45 ACRES OF THE£AiST % IN THE NORTHWES'Y %4

OF SECTION 32, TOWNSHIP 35 NORTH, RANGF 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS RECORDED AS DOCUMENT 16357452 IN COOK

COUNTY, ILLINOIS. \
PIN #32-32-117-002 FDO-S

LTOLTIELS

waich has the addressof 3005 EUCLID, Sg'U'It‘,H CHICAGO HEIGHTS, ILLINDI‘CSIMGD411 '
roe!
Hlinoi N ¥ t d M)
nois (2 Code] (“Property Address')

‘TOOETHER WITH nll the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights nnd profits, waler rights and stock and all fixtures now or
hercafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregouing Is referred o in this Security Insirument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right o
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend generully the title to the Property against all claims und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering resl property.

ILLINOIS—Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
L o R RTTR YMP MORTGAGE FORMS ¢ (3135 792-4700 ¢ (800) §21.729)
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"UNOFFICIAL CORY 1 ¢

If Lender required mortgage insurance as o condition of making the losn secured by this Security Instrumeny,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable fnw.

8. Inspection. Lender or it agent may omke reasonable entries upon and inspections of tlie Property. Lender
shall give Borrower notice st the time of or prior to an inspection speeifying rensonuble cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other waking of aay part of the Propenty, or for canveyance in licu of condemnation, are hereby
asstgned and shull be puid to Lender,

In the event of a total taking of (he Property, the proveeds shall be applicd Lo the sums secured by this Security
Instrument, whether or not then due, with uny excess paid o Borrower, In the event of u partind taking of the Property,
unless Borrower and Lender otherwise sgeee i writing, the sums secured by this Security lnstrument shall be reduced by
the amount of the procecds multiplicd by (he following fraction: (1) 1he total amount of the sums secured immedintely
before the taking, divided by (b) the fait marker vafue of the Property immedintely before the tuking. Any balunce shail be
paid 1o Barrower.

If the Property is ubuandoned by Borrower, ur ill after notive by Lender to Barrower that the condemnor offers to
make nn award or settle n cluim for damages, Borrower fiils to cespond 1o Lender within 30 duys afier the date the notice is
given, Lender is nednorized 1o coliect and upply the praceeds, at its eplion, cither 10 restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due,

Uiless Lenderanad Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
pastpane the due date of the monthly puyments referced o in paragraphs @ and 2 or change the amount of such puyments.

19, Borrower No* Rouleased; Forbearance By Lender Not & Walver.  Lxtension of the time for payment or
modiflcation of amorizaticn ot the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Horrower shall no.opesute to releuse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15 commence proceedings agninst any successor in imerest or refuse 1o extend time for
payment or otherwise modify amdriizution of the sums secured by this Security lzstrumen) by reason of any demand made
by the original Barrower or Borrosct's successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude 1he eeriise of any right or remedy.

11. Successurs and Assigns Bouid: Joint and Several Liablilty; Co-signers, The covenants and agreements of
this Security lustrumerst shadl bind and benefit ticsuccessors nd assigns of Leader and Borrower, subject 10 the provisions
of purugruph 17, Barrower's covennnts and ng eements shall be joint und several. Any Horrower who co-signs this Security
Instrument bul dogs not execute the Note: (1) teorsigning this Security Instcument galy to morigage, grant and convey
that Borrower's interest in the Property under thotegms of this Security Instrument; (b) is nat personally obliguted to pay
the sums secured by this Security lastrument; and () sprees thut Lender and any other Borrower may agree 1o extend,
muodify, forbear or muke any accommodntions with regasd-to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loun Charges. I the loan secured by this Seeytity Instrument is subject (o o lnw which sels maximum loan
churges, and that inw is finelly interpreted so that the interest-or other loan charges colfected or to be collecied in
connection with the lonn exceed the permitted limits, then: (1) 2y such loan ¢harge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any cums nlready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose’to/njnke this refund by reducing the principal owed
under the Note or by making u ditect puyment ta Borrower. §fa refund rédapes principal, the reduction will be treated as o
purtinl prepayment without any prepay ment charge under the Note,

13, Logislation Affecting Lender’s Rights. 17 enpetment or-zapitation of applicable laws has the effect of
rendering any provision of the Note or this Security lnstrument unenforeeable yecarding to its terms, Lender, st its option,
mny reguire immediate payment in full of all suims secured by this Sceurity snstrzment and may invoke any remedies
permitted by parngraph 19, 1f Lender exercises this option, Lender shall tnke the steps sneciflied in the second pacagraph of
parsgraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument'sheit be given by delivering it or by
mailing it by first class mail unless upplicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any nolice (6 Lender shall be given by
frst class mail 10 Lender's nddress stated herein or any other address Lender designates by novice te-Rorrower, Any notice
provided for in this Security [nstrument shall be deemed to have been given 10 Borsower or Lende. whin given ns provided
in this puragraph.

}5. Governing Law; Severability. This Security Instrument shall be governed by federal lew ~nd the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Fasizument or the
Note conllicts with applicnable law, such conflict shall not affect other pravisions of this Security Instrunweni.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunieat and the
Nute are declared 1o be severable,

16, Macrawer's Copy.  Horrower shall be given vne conformed cogy of the Note and of this Security Instrument.

17, Teunsafer of the Property or 4 Benefleinl Interest (n Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or i o beneticial interest in Borrower is sold or tramsferred and Borrower is not a natural
person) withaut Lender's prior written consent, Lender may, at its aption, require immedinte payment in full of all sums
secured by this Security lustrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fudleral inw ns of the date of this Security Instrument. :

IF Lender exervises this option, Lender shall give Borrawer notice of neceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay #l} sums secured by
this Security Enstrament. {7 Borrower fails 10 pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without Further notice or demand on Barrower.

18, Borruwer’s Right to Reinstate.  1f Borrower meets certnin conditions, Borrawer shall huve the right 1o have
enfurcement of this Security [nstrument discomiinued it any time prior to the earlier of: () 3 days (or such other period ns
spplicable lw may specify for reinstatemnent) before sale of the Praperty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of o judgiment enforcing this Security lnstrument, Those conditions are that Rorrower:
() puys Lender adl sums which then would be dite under this Security Instrument wndl the Note had o acccleration
oeettrreds {b) cures any default of any uther coverunts or agreements; (¢) pays ol eapenses incurred in enforcing this
Security Instrument, including, but not timited to, reusonnble miorneys’ fees; nnd (d) takes such action as Lender may
rensonably tequire 1o ussure that the lien of ckis Sceurity Insirument, Lender's vights in the Property and Borrower's
obligntion to puy the sums secured by this Scuurity lnstrument shall continue wnchanged. Upon reinstirtement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerution had
oecurred. However, this right to reinstate shall not apply in the case of sccelerntion under paragraphs 1lor 17,
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