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MORTGAGE

THIS MORTGAGE {“Sccurity Instrumem”) issivcnon.......J.unﬁ...ﬁ............5.. rvaygerresrae et oS v et ses s ssrerastsebtvasanenns
19...87... The morigagor iF A A0S L 2CkSON.. And. . SRILARY. RAARE. ARCK SR Rd WL JATd MM, B

a bachelor and a SRINSLEL....LE85R ... (“Porrower”). This Security Iastrument is given (0 v,

srasnirenes senrene -

The. Tranelera., MorhBags. Sary LES vt w it bmintas ey Which is organized and eaisting
under the laws @l ... . BEW. JBUSEY . vvirmimisiirimseriesrsesy S0 WHOSE RUBIESS IS ooerinriniicnsinteerne e ens
2339 Rante, T0.Neak. . Chenry Hill. new. Jansey. 08030 e (P Lender™).
liorrower avwes Lender the principal sum of ... 208 .100red. Lhensand. Ang. ARLLAOLDS v cvvsisessconisscasscrcrns
esesesseeseerselimsrsessersenmsssminspaerssasersminnes JOHATS (U5, $..3004000..00........}. This debt js evidenced by Borrower's note
dated the samt.d=t- as this Security Instrument ("Nole™), which provides for monthly payments, with the full debt, if not
paid earticr, due 1d payable 0n v THIYL L B0 Do ssensssgen s This Security Tnstrument
secures tn Lender: () Ve repayment of the debt evidenced by the Note, with interest, and all rencwaly, extensions aml
mixlifications; (b) the pzymint of all other sums, with imcrest, wdvanced under paragraph 7 ta prasect the security of ihis
Security Instrument; and (c)/the performance of Burcower's cavenants and agreements unider this Security fnstrument and

the Nnte. For this purposc,/dorrower doces ereby mongn%:c. grant and convey 10 Lender the following described propernty
. werrenniZOOK o vrsrvsrrssirrrresmsssssssisrsssssansssnernesns COUNNY, BMiti0is:

rersirraes

1OCALEU IN vvrereicnrinimsssssnnsar sesnran osane snriscascornsissiorass

LOTS 127 AND 128 IN (GEORGE. F. NIXON AND COMPANY'S SECOND TERMINAL %
ADDITION TO WESTCHESTER IN TdE NORTH HALF OF SECTION 21, TOWNSHIP 39 Lo
NORTH, RANGE 12, EAST OF THE (7(IRD. PRINCIPAL MERIDIAN, AS SHOWN ON THE pan
PLAT RECORDED OCTOBER 20, 19265 DOCUMENT 9441119, IN COOK COUNTY, e
ILLINOIS e
oD
n
* ]
t
JERT~01 RECORDIMG : 414,09
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TAX NUMDER: S¥MSsa s rrec0Rg AN D 8- 21~ 114~ 030~ 0000,  Wolume. 170
which has 1he 30BFesS OF s b 440 NEHGAREDSrwrsrmssrmmmescssmnssas s HEREEIEEEE  vecerrcfoe - B 2
. [Suen1] e

1008 srerersee QRABT s mrrsersssmsrmsnessisssmnsrsnes (' PrOprty Address™);
(F{T] Coﬂf’]

TOGETHER WiTit all the improvements now or hereafter erecied on !.hc praperty, and all casements, rights,". ]
appuricaances, rents, royalties, mineral, oil and gas righ!s and profis, water rights an_d stock_ and all fiatures now or %
herealter a part of the property, All seplaccinents aud aduitions shullnulsu be covered by-this Security Instrument. All of the ¢
foregoing is eeferred to in this Security [nstiument as the “Property.’ f:f

Bonnowrr CovENANTS (hat Norrower is lawlully seised of the estale herehy conveyed and has the right 10
mortgage, grant and convey the Properiy and tha the I'roperty I8 unencumilicred, cacept for encumbrances of record,
fiarrower warrants and will defend genenlly the title o the Property against al) cloimg and demands, subject to any %]

encunibrances of recard,

TINS SCCURITY INSTRUMENT combines uniform covenants for nationn] use and nen-uniform covenanis with
; : C L tieiedTatian tr eanatirule b S secpr il R StnRnEnl COVERING feh.TOPETLY.
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if Lender required morigage insurance as 8 condition of making the foan secured by this Security Instrument,
Borrower shull pay the premiums required (o maindain the insurznce in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. lInspection. Lender or ils agent may make reasonable eniries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonuble cause for the inspection,

9. Condemnation. The proceeds of any awnrd or ciaim for dumiages, diveet or consequential, in conncetion with
any condemnation or other taking of any past of the Propesty, or far conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender. .

In the event of a total 1aking of the Property, the procecds shall be applied (0 the sums secured by this Security
Instrument, whether or not then due, wilh any excess paid (o Borcower. In the even) of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums sccured hy this Security Insttument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the 10tal amount of the sums secured immediatcly
before the 1aking, divided by (b) the fair market value of the Property imimediately before the taking. Any balance shall be
paid to Barrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1liat the condemnor oficrs to
make an award or selile a claim for damages, Borrower fails 10 respond o Lender within 30 days after the dute the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option. eilher (v restoration or repair of the Property or
to the sums szcured by this Security Instrument, whether or not then due, ‘

Unless Lerd=r and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone Lhe dut duic of the monthly payments referred (o in paragraphs | and 2 or changs the amount of such payments.

10, Borrows. '¥at Released; Forbearance Dy Tender Not u Waiver, Extension of the time for payment or
modification of amee:ization of the sums securcd by this Security Instrument gramted by Lender 1o any successor in
interest of Borrower shall it opersie to release the liability of the original Borrower or Borrower's auccessors in interest.
Lender shall not be requirsd 5 commence proccedings aguinst any successor in interest or refuse to extend time fur
payment or otherwise modify am ortization of the sums secured by this Security Instrument by reasen of any tlemand made
by the origina) Borrower ar Buriower’s successors in interest. Any forbearance by Lender in exercising any right of remedy
shail not be a waiver of or preciude t1¢ r xecise of any right or remedy.

51, Successars snd Assigns vrand; Joind and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shali bind and ber it the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants anc agreemenis shall be joint and several. Any Dorrower who co-signs this Security
Instrument but does not execuie the Note: (a) is 20-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under in< tezms of this Security Instrument; (b) is no) personaliy obligated 1o puy
the sums secured by this Security Instrument; and @3 agrees that Lender and any other Borrower may ngree to estend,
modify, forbear or make any accommaodations with jcgard 1o the lerms of this Sccurity Instrument or the Note without

that Borrower's consent.
If the loan secured by this Sccuriiy Enstrument is subject to a law which sets maximum loan

12, Loan Charges.
charges, and that law is finally interpreted so that the inieris) or other fvan charges callecled or 10 be collected in

connection with the Joan caceed the pormitted limits, then: {4) zav such Ioan charge shall be reduced by the smount
necessary (o reduce the charge 1o the permitted §imit; and (b) any sunis already collecied from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose i make this refund by reducing the principaf owed
under the Note or by making a direct payment to Borrower. If a sefund recaces principal, the reduction will be treated'as &

partial prepayment withoul any prepayment charge under the Nole.
If enaciment or exiration of applicable laws has the effect of

13. Legisiation Affecting Lendec’s Rights.,
rendering any provision of 1he Note or this Security Instrument unenforceable nocording to its terms, Lender, sl jts option,

may fequire immediate payment in full of ail sums secured by this Sccurity Jrsizament and may invoke any remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the stz syecified in the second paragraph of

paragraph I7.
14, Notices. Any notice to Borrower provided for in this Security Instrumeni shall be given by dclivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The aotirz-shall ke diregied to the

Property Address or any other address Borrower designates by nolice to Lender. Any notice to L nder shall be given by
first clnss mail to Lender's address staled herein or any other address Lender designates by notice o £ozrower. Any nolice

provided Jor in this Securily Instrument shall be deemed to have been given to Borrower or Lender wlien given as provided

LR o) NPT

in this paragraph.
15. Governing Law; Scverability.  This Security lnstrument shall be governed by federal law «r i the Jaw of the
jurisdiction in which the Property is Jocated. In the event that any provision or elause of Lhis Security Ins\rumeni or the

Note conflicls with applicable law, such conflict shall not afect other provisions of this Security Instrument ar the Note
which can be given cffect withaut the conflicting provision. To this end the pravisions ol this Security Instrument and the
Note arc declared 10 be severable.
16, Dorrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Sccurity Instrument,
17. Transfer of the Property or & Dencficial Interest in Borrower, If all or any part of the Properiy or any

interest in it is sold or transferred (or il a beneficial interest in Dorrower is sold or (ransferred and Dorrower is not a natural
person) without Lender's prior written consent, Lender may, af its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohibiled by
federal law as af the date of this Security Instrument. )

ice of acceleration. The natice shal] provide a period

If Lender excrcises this option, Lender shall give Borrower aoti
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by

this Security instrument. If Borrower fails 10 pay Ihese sums prior to the expiration of this period, Lender may invoke any

remedics permitted Dy shis Security lastrument without further notice or demand an Borrower.
18, Dorrower's Right 1o Reinstate. 17 Borrower meets cerinin conditions, Borrower shall have the right 1o have
ontinued ot any time prior to the carlicr of: () 3 days {or such other period as

enforcement of this Security Instrument dise riod 2
applicable law may specify for reinstatement) befare sale of the Property pursuani 1o Aty power of ssle contained in this
Sceurity Insirument; or (4] entry of a judgment enforcing this Security Instrument. Those conditions are that Dorrawer:
{a) pays Lender al} sums which then wouid be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any defauit of any other covenunis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
rensonably require ta assure that the licn of this Sccurity Instrument, Lender’s rights in the Property and Dorrower’s

continue unchanged, Upan reinstatement by

obligation to pay the sums sccured by this Sccurity Instrument shall ¢
nd the obligntions secured hereby shisll remain fully effective as if no acceleration had

Borrower, this Security instrument o
i Sl inct. ase of acgelerution under paragraphs 13 or 17,
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