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MORTGAGE

MAY 290TH
19 a7 THIS MC Q1 GAGE&M’EHSW& w Lo 1) IO . L U1 O OURTO PP .............................

.......... The mo Or -
MY E&Y "W 1!23 «HIS WIFE (“Borrower” Thls S-ecunty lnstrumcnl is gwcn to
N Q.F Q 1;- Y. $AV’NG$ AN GAN .» which is orgamzcd and existing

65&'5{.}3}'5;;;'i'e'}i}ié}'i'ﬁ};};#;.'é' pal sum of ... S INTY - FOCR mmmnmmﬂw .............................................

.. Dollars (U.S. 8... 73 000 50 ..}, This debt is evidenced by Borrower's note
datcd thc same dalc as Ihxs Sccuntv Iﬂstrumin 54("N0 .} whlch provndes f‘or monthly paymcnts, with the full debt, if not
paid earlier, due and payableon ... AU i . This Security Instrument
secures to Lender: (a) the repayment of the debt ev:dcnced by the Note, wuh mu.rest and all renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance sr Rorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, &mﬂ' does hd reby mortgage, grant and convey to Lender the foi]owmg described property
135 T2 T RO, . 7. 1 OO ts o SR ... County, Illinois:

("Lendcr")

PARCEL l: LOT 2 {EXCEPT THE WEST 79.0 FEET T.FREOF) IN ROUNDIREE COMMONS, A
SUBDIVISION IN SECTION 25, TOWNSHIP 41 NORTH, "ANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QIOK OOUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APFURTENANT TO THE ABOVE-DESCRJBFD RERL ESTATE THE
EASEMENTS SET FORTH IN THE DECLARATION OF QOVENANIS, OTMDITIONS, EASEMENTS
AND RESTRICTIONS DATED MARCH 29, 1977 AND REQDRDED AFRIL §, 1977 AS
DOCDMENT 23 875739, IN QOOK COONTY, ILLINOIS.
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\5/ which has the address of 15‘2 ......................... o e ——————————— b reereeisnraenierasegany (s .
Street ity
- 60007
MNois ...o...oouiiverees crrerrearersisnennres {PTO Address"');
i e ( perty )
5 § TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
W appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Prqpcrty and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subjcct to any
encumbrances of record. Y

THIS SECURITY lNSTRUMEHT ;
limited variations by jurisdiction t

mbines uniform covenants for national use and non-uniform covenanis with
fte 2 uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lendes’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at 1he time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award o7 seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the nolice is
given, Lender i< quthorized to collect and apply the proceeds, at its option, either to restoration cr repair of the Property or
to the sums secured ":v this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da.e ~f*he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [0 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiun of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot “parate 1o release the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required t- commence proceedings against any successor in interest or refuse to extend time for
payment or olherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s-cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: ey ercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ..greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ci-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under tii¢ 'erms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (<) igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi or other loan charges collected or lo be collecied in
connection with the loan exceed the permitted limits, then: (=} ziny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an! sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/'ta make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunu riguces principal, the reduction will be treated nsa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lendec’s Righits, If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according to iis terms, Lender, at ity option,
may require immediate payment in full of al} sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided Jor in this Security Instrument 72! be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another method. The netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice w0 Lender shall be given by
first class maii 10 Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend2r wlien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iav’ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jsisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruxmerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiurient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given anc conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior 1o the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shal) have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower:
(a8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing 1his
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THiS PLANNED UNIT DEVELOPMENT RIDER is made this day of MRY , 19 87

and is incorporated into and shall be deemed to amend and supplemenl the Mortgage, Deed of Trust or Security Deed (the
“Sccunty lnstmment“ E of the %vﬁ ndersigned (the “Borrower™) to secure Borrower's Note to

(the “Lender™)
“'iswm&r*w B BT e Socr g ment and located at e

[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, togethér with other such parcels and
certain common areas and facilities, as described in

ROUNDIREE QOMMONS TOWNHOUSE OWNERS ASSOCIATION
(the “Declaration’’). The Property is a part of a planned unit development known as

ROINDTREE COMMONS fName of Planned Unit Deavelopment]

{the “PUD""). The Property alsc includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covinant and agree as follows:

A, PUD Gligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Cuns*tuent Documents’ are the : (i) Declaration; (ii) anticles of incorporation, trust instrument or any
equivalent document whir h creates the Owners Association; and (iii} any by-laws or other rules or regulations of the Owners

)

- Association. Borrower s’all promptly pay. when due, all dues and assessments imposed pursuant 1o the Constituent

/( '&o/l}s-cé LAND TITLE COMPANY
AT

Documents.
B. Hazard Insurance: S~ tong as the Owners Association maintains, with a generally accepted insurance carrier, a

‘‘master’ or “blanket™ policy insviirg the Property which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and zgainst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i} Lendcr waives the provicion in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard ins»<unce on the Property; and

(ii) Borrower’s obligation under  Jnifurm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required covern ge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice cf .y lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insuraice proceeds in lieu of restoration or repair following a loss to the
Property or 1o common areas and facilities of the PUD, any jroceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secnred by the Security Instrument, with any excess paid to
Borrower.

C. Public Lisbility Insurance. Borrower shall take such 7.ctinns as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable 11l furia, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dam«grs, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Piogerty or the common areas and facilities of the
PUD, or for any conveyance it lieu of condemnation, are hereby assignes and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Insirument as providec| in Uriform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to I.irder and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment &r 1<rmination required by law in the
casc of substantial destruction by fire or other casuaity or in the case of a taking by condemr ation or eminent domain;
(ii) any amendment to any provision of the **Constituent Documents” if the provision is for the express benefit

of Lender;
(iii} termination of professional management and assumption of self-management o’ the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covcrzge maintained by
the Owners Association unacceptable to Lender.

F, Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may yay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date gip
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenk}

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

MULTISTATE PUD RIDER—single Family—FNMA/FHLMC UNIFORM [INSTRUMENT Form 3130 12/83

Form 1622
To Roorder, Call. GREAT LAKES BUSINESS FORMS. INC

t-B00-263-0200 » In Michigan 1-80D- 360 -2643
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[Space Above This Line For Recording Data)
MORTGAGE

THIS MORTSAGE A CSgrurity Fastaupenthia given on e ARY 29I

Th FLRRPOTL S . oounerieras vt twtrivivrdutviririivird ey ORI

J c:nn fﬂi'scﬁlﬁﬂm ("Bufrowcri:‘)). This Security InsStrument is given (0 .oveervvceeninsiinviiniin

.............................. Hﬁr’NQQFHNQQLNﬁAVNGSHNLOAN. which is organized and existing
undt 85Nty BREE e WO B e - BB -

Borrower owes Lender the piine/pal sum of ..ol i e, SBM).I.WHU!‘DRII?BI‘QD'UU/‘I‘OU
reereraeeeeetsonessbsssssstasessnsaeeannssersearsnnnlen e DONAES (U8, 555,2{10.00) This debt isevidenced by Borrower's note
dated the same date as this Securily Instrument (*'Ngte?), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on mylﬁhzapz This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other’sums, with interest, advanced under paragraph 7 to protect the security of this~
Security Instrument; and (c) the performance it Dorrower’s covenants and agreements under this Security Instrument and’

the Note. For this purpese, Borrower does he reby mortgage, grant and convey to Lender the following described property
located in .ooircennnnenriiinenas W!S!K .. 7 County, Illinois:

erarbasbibse

... {(*'Lender"}).

Oy Akl

......... A L LT T T T TR R e e R P IR L SRR L

LOF 8 IN RACHMAN'S SUBDIVISION IN SECLIONS .40 7, YWOWNSHIP 41 NORIY,
RANGE 11, EASY OF “HE THIRD PRINCIPAL MERIDIAM JND SECLION 35, 1OWNSHIY
42 NORIH, RANGE 10, EAS( OF THE THIRD PRINCIPAL MFIDIAN, IN COOK COUNTY,
ILLINOIS. ' ' ' ’ )

H-wi0s3-06

3
a

00,

which has the address of GOGEH‘SJ.'MAfGEIImD

Iflinois .o T e (UProperty  Address™);

7

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and al] fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslilule a uniform security instrument g operty.

CHICAGD, IL

00487000453

00
(& ILLINOIS—_sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT 14 form 3014 12/83
HT13 SAF SYSTEME AND FOREE
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