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This indenture, made this  BTH day of  JUNE .19 B7 | between

BERNARD RUSSICK & MARIA RUSSICK, HUSBAND/WIFE N7318595 . Mongagor, and
MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ASSIGNS

a corporation organized and existing under 1he laws of the State of Delaware . Morigagee.

Witnesseth: Thal whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a cenain promissory note bearing even

date herewith, in the principal sum of
SEVENTY TWO THOUSAND FOUR HUNDRED FIFTY AND NO/100 Dollars ($72,45C.00

payable with interesi at the raw of NLNE AND ONE HALF

percentum{  09.5¢ %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
1811 SOUTH 1AYLOR ROAD - DECATUR, ILLINOQIS 62525-1852 . or

at such other place as the hokisr may designate in writing, and delivered; the said principal and interest being payable in monthly instatiments of

S1X HUNDRED NINE 4N 20/100 - =~==Dollars (%09, 20
on the first day of AUGUST ,JUB7 , and a like sim on the first day of each and every month thereafter until 1he note
is fully paid. except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of JULY LN17
Now, Therefore, the said Mortgagor, for the bette: sm'lring‘{nf the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does h;’\fhcsc presents Mortgage and Warrant winlo the Mortgagee. ifs successors or assigns.
the following described Real Estate situate, lying, and helpg-in the county of COOK

and the State of linais, to wit:

LOT 7 IN BLOCK 24 IN CHICAGC LAND INVESTMENT COMPANY'S SUBDIVISION, IN THE NORTHEAST (L

IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #13-33-&%@ i

COMMONLY KNOWN AS: 2053 N. LARAMIE AVERUE - CHICAGO, ILLINOIS 60639

EYNRN TO AND PREPARED BY: fef=
JNA, MORTGAGE COMPANY T#ggg:; ‘TI;QN D&HD g 114"337109:

FS0.0M8, DUNDEE ROAD L T ol - :

SUITE* 240 COOK rOUKTY RECORDER

PALATINE, IL 60067

CAROL L. KNICKREHM

~§7~318595

Together with all and singulur the tenements. heseditaments and appurtenances thereunto belonging, and the rents, issues, and profits @hercof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, of that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Morigagor in and to said premises.

This form is used in conrection with mortgages insured under the one- to tour-lamily programs of the Natienal Housing Act which require
2 Onse-Time Morlgage Insurance Premium payment {including seclions 20{byantHij-a-accacdance with the regulatipns for those programs.

Previous edition may he used ! {92116-M.1 (8-88 Edition)
unlil supplies are exhausied Page 10of 4 o 0 M A | L 24 CFR 203.17a)
L]




UNOFFICIAL COPY

M9 126-ONH t jo ¢ abeg

adeg o A00g Ul PAPICOA] AP PUR “w Yo0|3,0 1e

J0 Aep ay uo sy “Aune)

JO aMJJO §,10PICOAY A UYL PIOOAY S PO : N 0g
M 400N o h- H-Y T
=7 S

(g bl av’ IRArC  Aep Hig £t leag |RUBON pue puné_q fw sapun yasn

. r

PENSIUOY JO B ) JO JIAIBM PUB IsEIE 241 BUIprduI "Y1Ioj 135 LI2IAY) SASOAING PLB ZISA A1 IO 108 AIBIUNIOA PUR 331)

aayy S IUAUNIS PIRS ) PIIIALIP pUE ‘PRI ‘poudhs Loy 18y} pafipajmouyow pun vosiad

ur A=p snp M0 uogaq paeadde “eaumasul Sulogale) a1 01 pagussgns 2a%  BAEE ASoym uosid
DILES AUE K} O AW 01 umouy Ajjeuosiad " sy WOISSNS VIV pue

AILSSMY qEvNYaE L Ali)7 5 AQ219) O(F ‘plesa0je
JIBIS puB AIUNOI 311 1) pue u ‘Njqnd Sseou e "o M 1

syoug)y jo 20§

ADISSNY VIUVH AITSSNY AAVNEIE

Va4

UANA 1813 Juad pue £8p Yy JOBEAO Ui JO RS DUE puel M) ssmia




UNOFFICIAL COPY,

*
131:5003682~703

RUSSICK
FHA MORTGAGE RIDER 424874

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a prior transfer

of the projerty subject to this mortgage, to a purchaser whose c¢redit has not

been approvedin accordance with the requirements of the Commissioner.

4

Jorrower BERNARD RUSSICK

ﬂ@ﬁ% C‘w}’l———/ i %_;m:m LA .‘(’ /C

Witness

B
OTTONEY“MAnIA RUSSICK

1

u‘oﬁ Pquu-c " : L

G6SSTELS

My Commission Expires:ﬂﬂé,ﬁé
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of toss if not made prompity by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such ioss directly (o the Mortgagee instead of o the
Martgagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereol. may be applied by the Mortgagee at its option
either to the reduction of the indebiedness hereby secured or to the
restoration or repair of the property damaged. in event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

‘That il the premises, or any part thereof, be condemned vnder
any power of eminent domain, or acguired for 4 public use, the
damages, proceeds, and the consideration for such acquisition, 10
the exient of the full amount of indebtedness upon this Mortgage.
and the Note secured hercuy remaining unpaid, are hereby assigned
by the Mortgagor to the Norzgagee and shall be paid forthwith 10
the Mortgagee 10 be applied hy/ioon account of the indebtedness
secured hereby, whether due oo net,

The Mortgagor Further Agrees thad shiuld this mortgage and
the note secured hereby not be eligible for/imsurancs under the
National Housing Act, within  ninecy
from the date hercof (written siatement of any ofliczs of the
Department of Housing and Urban Development.or authorized
agemt of the Secretary of Housing and Urban Develooment dated
subsequent to the ninety days
time from the date of this morigage. declining to insure sair! rate
and this mortgage being deemed conclusive proof of such in:lig.boli-
1y), the Mortgagee or the holder of the note may. at its optien.
declare atl sums secured hereby immediately due and payablk:. Not.
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure 1o remit the Na-
tional Housing Ac is due to the Morigagee's failure to remit the
mongage insurance premium 1o the Department of Housing and
Urban Development.

days

)

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby Tor a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpuse, the
court in which such bilk is filed may a1 any time thereafter, either
before or after sale, and without natice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons hable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the prentises and without regard o the
value of said premises or whether the same shall be then occupied
by the owner of the eyuity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver or the benefit of the Mortgagee with power (0
colleet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applicd wward the
payment of the indebledness, costs, taxes, insurance, and other
items necessary for the protection and presesvation of the property.

Whenever the saicd Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises to the Morl-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
vourt; colfect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such smounts as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of Jaw or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; amd in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its cosls and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuanee of any such decree: (1) All the costs of such suit or
stats) advertising, sale, and conveyance, including attorneys’,
soiiciors”, and stenographers' Tees, outlays for documentary
evideizceand cost of said abstract and examinalion of title; (2}
all the meaeys advanced by the Morigagee, il any, for the pur-
pose authuvizzdin the morigage with inlerest on such advances
at the rate set fort'in the note secured hereby, from the time
such advances are maue; {3) all the accrued interest remaining
unpaid on the indeblagness hereby secured; and (4) all the said
principal money remaising anpaid. The overplus of the proceeds
ol the sale, if any, shall tep ne paid o the Morlgagor.

{f the Mortgagor shall pay siio note at the time and in the
manner aforeseid and shall abide by, conioly with, and duly per-
forim all the covenants and agreemerts birein, then this con-
veyance shall be nuil and void and Morgasce will, within thirty
(301 days after writien demand therefor by Miertqagor, execute a
release or satisfaction of this mortgage, and Morizzgor hereby
waives the benefits of all sialutes or laws which'require the
earlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby sccured given by the Morigagee to any
suceessor in interest of the Mortgagor shull operate 1o release, in
any manner. the origina) liability of the Morigagor.

‘Ihe Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors. and assigns of the parties hereto.
Wherever used, the singular rumber shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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