UNOFFICIAL COPY. . .

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAK

CICERO, IL 60650

87318672

[Space Above This Lins For Recording Oaia}

MORTGAGE

THIS MORTGAGE hSecumylnstrument is given on AURE. B.s.

198'Z ..... The moryagoris .. T den JEQNARD..SRa... AND.. DQRQTHY M. LEONARD,..
HUSBAND..awh. HI.F.E reevrnven . (“Borrowc.r"} This Security Instrument is given to .. .
, whichis orgam edandex g

Federal Savmyna.n
U ‘ITED STATES G‘F MERICN‘ and whose address s ..c....o.coiivecninen
("Lendes' ')

under the laws of ..

590Q..W..... CEBAS >y QI&EHQ: XL 80850,

Borrower owes Lender ibe; mnclpal sum of ELETY... THOUSAND. AND. MO/ 00 o e
. Dollars (U.S. §.......5.0., 000...00..). This debt is evidenced by Borrower's note

datcd thc same date as thns S..cu uy Instrumem {*“Note"), whnch provides for manthly payments, with the full debt, if not
paid earlier, due and payableon. ... JULY... ... 200F.... .. This Security Instrument
secures to Lender: (a) the rcpa,.ncnt of the debt evndenced by 1he Note. w:th mtcrcst, and an renewals, extensions and
modifications;. (b). the payment of all Gther sums, with interest; advanced under paragraph 7 to protect the security of this
Security Instrumeent; and (c) the perforiarnce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowcr does )V.c‘wy murtgagc, grnnt and convey to Lender the followms described property
cresrennirennenns COuNty, Hlinois:

located in

THE WEST 139 FEET OF LOT 2~ (EXCEPT THE NORTH 40 FEET THEREOF) IN
PLEASANT VIEW SUBDIVISION, -ZZING A SUBDIVISION OF PART OF THE EAST
1171.96 FEET COF THE NORTH KU ACRES OF THE NORTHWEST 1/4 OF SECTION
29, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOI® ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMENT NUMBER 14650877, IN COOK COUNTY, ILLINGIS.

P.T.N, 18—69‘- 9%—0‘47—0000 V_

DEPT-D%
T;g(lg"i TRAN 061’1 06/11/87 1(|=36 HO

o
OOK” COUNTY RFC.BDH.'?DER

which has the address of 10840 WEST 715[:; :‘LACE CGUNTRYSIDE
req

lkinois ....... 6Rs2% (“"Property Address");

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rlghis
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o -

morigage, grant and convey .the Property and that the Property is unencusmbered, except for encumbrances of record
Borrower warrants and will*defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make repsonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal} be
paid to Borrower. .

" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the'Property or
to the sums securc? by this Security Instrument, whether or not then due.

Unless Lendérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté o” the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowe:iv.: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorticstion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (16t operate to release the liability of the original Borrower er Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariio tization of the surms secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre 7er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shalf not be a waiver of or preclude the cxercise of any right or remedy.

11. Successors and Assigns \toup s Jolnt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ténefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and 7 ,gree ments shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (2)is ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (e erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ans’ {c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommedations witiv'rraard to the lerms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Seiuriiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the .uterest or other loan charges coliected or to be collected in
connection with the foan exceed the permitted limits. then: (&) any such Joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) anv'sums already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chonse 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T a refund.educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If enactment or/zapiration of applicable laws has the effect of
rendering any proviston of the Note or this Security Insirument unenforceable sccarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumer stall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tre notice shall be directed 10 the
Properly Address or any other address Borrower designates by notice to Lender. Any roticeto Lender shall be given by
first class mail to Eender's address stated herein or any other address Lender designates by hclice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Juw and the faw of the
jurisdiction in wihich the Property is located. In the event that any provisicn or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instryment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shzli be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower. If all or any pan of the Propeny or any
interest in it is scld or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withaut Lender’s prior written consent, Lender may, at its option, require immediate payment in foll of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nctice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period ay
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonablc attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of 1his Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall semain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

CLISTRLR
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THIS ADJUSTABLE RATE RIDER is made this .2.TH... day of ... UNE s 19 .87, and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
jven by the undersigned (the “Borrower”) to secure Borrower’s Adjustable

“Security Instrument™) of the same daie
Rate Note (the “Note™) to... MID AMERICA FEDERAL SAVINGS. AND.LOAN.ASSOQCIATION. ...

rresenes (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

losug WEST 71ST PLACE, COUNTRYSIDE, IL 68523 . ..
{ Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further covenant and agree as follows:
A. INTERES S FATE AND MONTHLY PAYMENT CHANGES
The Note provider rur an initial interest rate of .8-750 o TheNote provides for changes in the interest rate and the

meonthly payments, as follows:
4. INTEREST RAT”. AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of JULY ooiirecnieceenns , 19..82., and on that day
cvery 12th month thereafier. © Each date on which my interest rate could change is called a “Change Date.”

(B} The Index
Beginning with the first Change DLt imy interest rate will be based on an Index. The “Index” is the weekly average

yield on United States Treasury securides »<iusted to a constant maturity of | year, as made available by the Federal
Reserve Board, The most recent [ndex figure avaiiable as of the date 45 days before cach Change Date is called the

“Current Index.”
If the Index is no longes available, the MUrc Holder will choose a new index which is based upon comparable

information. The Note Hoider will give me notics 21 this choice,

(C) Calculation of Changes

Before exch Change Date, the Note Holder will calculate my new interest rate by adding ....... THO AND. . ..
LONE-HALE . percentage points (2'5 ......... %) o tae Current Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of one perceniage point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my ncw interest rat> »ail the next Change Date.

The Note Holder will then determine the amount of the mons’ds payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fuil on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be-tue new amount of my monthly payment.

{D) Limits on Inferest Rate Changes 10

'!gxc i’%cst rate | am required to pay at the first Change Date will not be grza‘zc than '750% or iess than
D2 T2V %, Thereafter, my interest rale will never be increased or decreases on any single Change Date by more
than two percentage points (2.0%) from the ratg g i st 1 h WDbc?ﬁf L . r¢ precedin jve_months. My
interest rate will never be greater than 19788 %. A “ﬂ"ggg‘ Pt edé Hg& zm

(E)} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my bew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my or.k'y payment changes

again.

{F) Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my interest rate and the amount of ny monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or n Bencficial Interest In Borrower.  [f all or any part of the Property orany interest initis
scld or transferred (or if a beneficial intecest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw
as of the date of this Security Instrumeni. Lender also shall net exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender ta evaluate the intended transferee as if a new loan were being made
to the transferee: and (b) Lender sreasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitied by applicable taw, Lender may charge a rcasonable fecas a condition 10 Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
jnstrument. Borrower will continue io be obligated under the Notc and this Sccurity Insirument uniess Lender relenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE MODER—ARM 8-2—Single Famity—Fannis Mae Uniform Instrument Form 500122 POA.
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