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THIS MORTGAG i 21 __day o ot i
9 87, batwesn CELHEORT AND TDRA 1., GEIBORT, HIS WIFS, TN - JOLNT TENSRR
Mortgagor and CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 231 South LaSallo Strees, Chicago, Htinals 80897, a3 Moripapes. As
used1n Ibis document the words “you ™ &nd “your” réfer to the parsans Sigaing s instrument and the worg L pndes” 1elera 1o Continental llinais Nalional Bank ano Trust

Compam{ ot Chlcago and its SLuCCesscrs and assigns.
eing S d. You are signhing Lhis Mortgags 1o secure 1o Landar (ij reoaymeﬁfbama ﬁ:ﬁlanding under a certaln variabie rate Equity Line
Agreemenl (the "Agreement”) daled the same date as this Moftgage in 1he amounl ol $ a
(“Credit Lemil '} or 50 much thereol 8s may be gutstanding Irom time 1o time under the Agreement pius accrued interes! [Finance Charges). ises, charges and olher amounts
that may be owing under the Agreefnent providing for montivy payrrents ol interes (B rges) and providing 1or ali sums owing 10 Lendar heteunder and u
A%aement it Not paid earher eher voluntarily or required to be paid on __ —— .19
("Maturiy Date”) and all iIenewals. extensions or modtications of the Agreement, {ii} any armounis advanced 10 protec! the security of this Martgsge. {iil) ihe performance of
tha parligs signing the Agrogmen), apg [s¥) ¥our pertormynce of covenania and agreementa containegd in the Martgage. The Agreamant sets forth terms unger which the rate
{Annual Parcentage Bate) at which the Finance Charge s compuled may change over ihe torm of the Agreement The Annual Percent Aate MAY incredse Gr decrodse
aach day depending upon ihe daily balance in the Account. The Annual Percentage Rale may atso vary aach monih il the Primo Aate or relerence rate used 10 deiermine the
Annual Percenlagy Rate changes. The Prime Rale shall mean 1he highest (unfess Lendar's Prime Rale or reference rate is the highes rate quoted in which case the nasxl
highes) Prime Bale shall be appficabie) of the Prime Rales as reported in the Key Money Section 6l the Waii Sirect Journal on the last businsae day of the monith befors ihe
Bi rinﬂ Period in which itis to be apptied. The eflect of an increase in the Annual Percentage Rarte, whether daily or monthiy wiif be an increase in the scheduled minimum
moathly payment ol the Finance Charge . Cook

Securily. You hereby morpaga ard wartani lo Lender the following describod real estate focatedin the Caunty of . State of Hiinols subject only 1o
prior encumbrances, restrictions of recard and to the lien of this Mortgage: {Insert legal descriplion)

The EBast 29.0 feet of Lot 6 in BUCKINGHAM'S SUBDIVISION of the North East Quarter of
Block & in TF& CANAL TRUSTEES' SUBDIVISION of the North half of the North half of the
South East Quwuater and the East half of the South West Quarter of Section 33, Township
40, North, Range 14, East of the Third Principal Meridian, in Cook County, Iilinocis. Oi
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The property has an addroess al

PI #14-72,3-102-03 “Volume 494.
inlgresis describog below refating to (his real gsete (07 the leasghoid esirle il this Morigage 18 on a leaseho!d) is refesred 10 in this Morigage as the “Pro, v

You also mortgage 10 Lender 1he fotlowing interest relatinn to 1he Property described above: (i} alt buildings and other Siructures and improvemonts of whatever kind
located on tha Praperty. (1) all rights thal :ou have inany allZ ¢s o. roads next to or adjoining Lhe real esiate. {iil) nllg?hts that you have in any mingrals, oil and gas rights and
profiis, water, wates 7ights and water stock whach are in or a Jantof 1ha Property, (iv) all rents, issues, royaitias or profits from the Propenly iInCluding condemnation proceeds
and proceeds of insurance ralating o the Proparty. {v} ah Yixtures now existing or herealer acquired on L1he Properly, including, bul not limited to, repiacoments and

substiiutions lor such fixlures
P i You represant and warran (o b ancer, (13 sucsessors nnd assigns. thal (i) itmay hold the Propeny free trom all claims except for those
shawn as "Excepiions” it the ttle insyrance pohcy relating 10 the T 07 aity, (1) you own tha Properly Irea of any puistanding charges other thap shown as "Exceptions”™ in

ha title insurance palicy. () zou have the righi 1o mori e Prope ity [ Londor
Y¥ou agrea to defond your Property against the clasms of persons th7 . thay have rights in tha Property morigaged 1o Lender, and that you will indemnity and hoid Lender
harmless fram any loss or claims arising Irom a breach ol 1he above reprr . .o alions and warranties. You agroe not 1o take or permit any Aclicn to subgivige or partition the

Property or to change the condilion o istie.
Promises snd Agreements. You agree with Lender a3 follows:
1. Payment of Principal and inlerest. You shall promptly pay of Cause 10,6 pai 1, a3 and whep requirec by the Agreement, the principal #nd intarest dueg under the

Agreement togelher wilh all other Charges imposed under the Agreement

2. Applicalion of Payments. Uniess applicable [aw provides atherwise, al) xavm»ts (eceived by Lendes under the Agreement and 1his Morngage shall bs appiied by
Lander first to payments required trom youl 1o Lender under the Morlgage, than 1o/ ay : ums advanced by Lendar to protect the securily of this Morigage, then to interest
payable on the Agreement, then 10 ather char?es payable undar the Agraemeant &) d I ar to the principal gayable under tha Agreernan!.

3 Pries Encumbrances; Liens. You shall perfarm ait of your obligations uncet uny morigage, d of trust ar other securily agresment [collectivaly “Prior
Encumbrances”) with a lien which has priority over this Monpagi;e, including your cov nar.s to make payments when due Any act or omission of yours which, with the
giving of nolice or the passage of time. woulo conslitute a gefault or even1 0! delaull unu’/ o7 .y Prior Encumbrance, of under Any ground lease 10 which this Marigege is
subordinate, shall be a default under this Morigage. You shall promptly deliver ta Lende all wotces you feceive of any detaulls or avenis o1 delaull under any Prior

Encusmbrance or ground lease

You shall keep the Property iree Hom mechanics’ or other liens not expressly suborginate ., (o the lian herpof.

4 Taxes and Assessmenis: Rents. You shall pay or cause 10 be paid when due all general and 87 €cial {axes and assessmernits and water, sewar ahd other charges, lines
and impositions adribuiable 1o the Propecty which may allain prionity over this Morigage, and lease “uid payments or ground rents, it any, and all other sums due under any
said ground lease. You shall provide gvidence satisfactory (o Lender 21 32ig poyments promptly atter the 7., 0Clive due dales 1hareot. You shaill pay in full, undar protast in
the manner provided by Stalute, any lax o7 assessmen) you desire to contesl

5 Mazard Insurance. You shall keep atl buildings and impravemants now exishng or hereafter silua ed on 1k > Property insured against ioss by fire, hazards included
it the larm “axtended coverage,” anpsuch oiher hazaros ps Lender may raguirg {including but notlirnilad 1 ingurance againa 1lgod damage) in amouns sutfictent 1o
pay eithar the coat of reptacing the Property in lull or to pay i full the indebladness secused hereby, 10ge'ae vith the amount of indeblednass secured by any Prior

Enciwnbrances

Tha nsurancy carmars providing said ingurance shal) be selaciad by you, subject {0 Landgr's approval, sthiva ohall nel po unreasonably withhotd, Al poticies and
rencwals hereo! shall be in form accepiable ta Leander, sha) include a Slandard morigadjea clause wilh loss payat.e (0 snd in lorm olharwise acceplable (o Lenders, and
turther snall prowise 161 thinty (30} days wrillen nolice |0 Lender Do 1o cancellation or matenal change i coverage. Suf act 1o tha torms of any Prior Encumbrance, Lenaer
shall have Ihe nght 1o hold Lhe pohicies and renewats thereo!, whuch policies and renewals (slamped “Faid™) shall be ¢ arec to Lendar no later than ten { 10) banking days
before axpiration of any ol said policies. You shall give prompl notice of any loss or daimage to lhe insurance carrier{s} ¢ rd 10! ender. Lender may maka prool of loss it nol

mage promply by you 3

If \hex Property 1s abandoned by you, or it you tail Lo respond to Lendat within 30 days irom the date notice is maited & v L 91der o Borrower that the inaurance caIner
ollers to settig n clawmn lor nsurance banehts, Lendar is authorized (o coftect and apply the insurance proceeds, at Lender’s seio oplio=2nd discrelion, either to restoration or
rapanr of the Proparty or (o the sums secured by 1his Meor'gage. You horeby ditecl anv thsurance companies to pay dirgctly 10 canc or. as #s intesest may appear, any

procueds in the evanl of any loss or damage.

B Use, Preservation and Mainienance of Properiy. i 0 Cand Int Planned Unlt Davalopinents. You shall keep Yhe P o oty Iy goad rapa)r Bnd shall not
commat waslo of pormH impainment or detenoravon ol the Property. Youshaill prompiiy restare or rebuid any buildinps of improvenment. 1.2 or herealter on tha Property
which may becomp damageq or destroyed . Yoy shak compl‘g wilh ali requiiaments of law o1 municipal ordinances wilh raspect 10 (he uso gperalion, and maintenanch of
the Property. ant shali maka no material allerations in aa,d Propedty excopl as required by law or mupicipal ordinance, or otherwise w'.no.1the prior wiilien consent ol
L.endar. 1f this Marigage is on a unit in acondamiaium o & eanad Ll developmen, you shall periorm ai of yous obligations undot the dec! Lrelicn of covenaitls creating or

governing the condominium oF plannag unil geveloLment, the by-laws and regulations of the candominium or plannad upil devalppmeni, (,nd constituent doguments. If
this Mortgage 1s on a leasehold, you shall perform of cause (0 be performed all obligations of lessee under said lease

7 Protection of Lender's Security. i you lail to perlorm any ol the covenanis and agreements contained in this Mortgage, or il any action orp oce ading is Ihrealened or
commonced witich raterigly atfecls Lender's interesi in the Property, then L.ender, al Lendar's oplion, upon notice 10 you, may make such ap earances, disburse such
sums, iIncluding reasonable attorneys’ fees, and take such Action as IS nNecaessary to prolect Lendor's imterest, includln? but not imited to makJn? sepairs, full or partiaf
payment or discharge ol Prior Encumbrances, paymanit, saitlling, or discharge ol tax liens. paymen ol greund rents (if any). and procurement ol insurance. Lender. in
maksng said authorized paymaents of laxas and assessments, may do 30 in aCcordanca with any bill, stalement, or estimate procured from the appropriste public office
withoul inquiry 1 the accuracy of same o1 in1o the vahdity ©f any lax, asseasment, saks, forferure, lax hen or 1ite or claim theres!

Any amounts disbursed by Lender pursuant to this Parspraph 7. with inlterest therocon at the rate then :Ephcablo under ihe Agreernent. stait become additional
ingtebledness secyred by this Mortgage. Unless you and Lander agrea 10 other terms of paymani, such amounta shall be payabie upon nolice from Lender to you requetting
paymaeni thereal. Nothing conlained in this Pafagrnph 7 shall requure Lender lo incur aly oxpense or take any action hereundor, and naclion by Cendar shall naver be
considerad & waiver of any right accruing lo Lender on account of any provision in this Paragraph 7.

I Lender required pnvate mongacge insurance as a condition ¢! maxing the loan secured by this Mortgage, you shall pay the premiiums requifed 1o maintain such
insurance in effect unti such time as Lhe requirement {or such insurance Jerminates in accordance with your and Lender's wrillan a&mom or applicable law,
InspecUaon. Lender may make  Cause (o bo Made reasonabio antries upon and inspeclions of the Praperty, provided that Londer shall give you nolice prior (o any

such inspactions

9 Candemnation. Subjoe! 10 the tarms of any Prior Encumprance, (e praceeds of any award or claim 1or gamages, girec! or consequeniia), In conpaciion with any
condumnalion or olhor taking of the Praparty, or port thereot, or lar conveyance in lieu of condamnation, are horeby assigned and shall bo pald to Lender. Lender ia
authonees 10 collec! the proceeds and, ot Lender's soie option and discrolion, 1o appéy said groceoeds oither 1o restoralion of 1epain of lho Proparty of {0 the sums secured by

s *Aarilgigie.

10 Conh fors of aur Obligati Fort by Lercler Nal 8 Walver: Remedies Cumuialive. Extonsion oi the e Ins paymonl or moditicalion of amortization ol
1he sums secured by \ms Morigage gransed Dy Lender 10 you ar any 0f your sUCCesIorns in intersst shall not operaiv 10 release, in any manner, your Bability. Lender shall not
be required to CommMaNLe proceadings agam st such successar or reluse to extend hime 1of paymant or othorwise modily amortization of the suma secured by this Marigage
by reason ol any demand made by you Of yOur successors in inlerast. Ahy forbearance by Lender In exercising any right or remedy hereunder, or atherwise sfforded gfy
applicable iaw. Shaif not be & waivers of ar preclude the axercise ol any such righ) or remedy. Any acis performed by Lendar to protec) the security ol this Mortgage. as
authonzed by Paragraph 7 hereol, including but nol limiled to the procuremeant of insurance, 1he payment of taxes Or other liens, rents or charges, of Inemaking of repairs,
shatl not be a waiver of Lender’s righl to acCelerate the malurity of the indebledness secuted by this Morigage. ANl remedies provided in this Moripepo are distintt and
cumulative 1o any other nght or remedy under this Mortgage or atforded by law Or equily. and may be exercised concurrently, independently or successively.

1Y Successars and Assigne Bound; Joint ano Saversl Liabllly; Co-signers. Subject to the provisions of Paragraph 18 hereof, the covenanis and agraements hergin
contaned shall bind, and the nghts hereunder ahathinure to, the respective succnsiors and assigns of Landar and you. Allcovenanta and agroements of yours shail be (oint
and several. Each ol you who co-signs this rigage. but 4oos nol pxecule the Agieamant. (a) I8 co-8igning this Mongape onty 1D morgage and warrant that your interes! in
e Promm{ 1o Londer undar Ine terms ol Ihs Mortgage and to roloase homasiaaa nghis; (b) is nof personally kaple on tho Agreament or yndar this Mortgags, and {c}
agrees that Lender and any other Mongagor heroundar may agree to axtens, modily, lotbear, or mahe any olher accommaodations with regard to the terms of this Mortgage
of the Agreemant witheut yous consant and withoul releasing that Mertgagor or modityming thes Mongage as 1o that Morigagor's interast in the Pmpenx

12. Nolice, Except tor any notice required undor apphcabie law 10 be given in anciber Manner, any nolicés requifed of given under jhis Mortgage anall be sarvod by
nand delivery of by cortified mai, raturn receipt tequesied. Nolices Sha¥ be sorved upon you at the Property Address and upon Lender al Lonosr's addross slated herein,
Mouces shall be deemed 10 have been served and ellective on the date of delivery, it hand-dgelivered, or 3 days after the date ol mailing shown on ine cerilied receipi, o

mailed. Any panly hereto may change the address 10 which notices are sent by folice as provided hergin . i
13. Govemn| Lo . The state and 10cal laws applicable 1o this Mortgage shall be the laws Gl 1hy junsgdichion in which thée Property is localed. The foregosng
provision of clause of this Morgage o the Agreement condlicts with appl

d
semonce shall natlimil Lhe applicabitity of Federal law 1o 1his Morigage. intthe event 1hal anr’

taw, such conihict shall not allect Qlher provisions of this Mortgage or the Agreement which can be giesn alect wilhoul the conflicting provison, and 1o this snd ine
provisions < {his Mol
prohibited by apphicable faw or limiy

e and the :Srwmenr are ceclarad to be ssverable As used herein, "costs”, “expenaes’ and "allornays’ lees” inciude ali sums 1o the extent not

herein.

61 W, Fullerton Pkwy. —— Chicaqgo, IL 60614 -
and {og wllh}q
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4. Your cmou shalt be furnished a conformed copy of the Agreement and of this Morigage at the time of execulion or after recordaticn hereol.

15. Aehablll ¥ ou shall ulfill all of your obiigations under any horne rehabiiiation, improvement, repair, or othar Ioan agreemant which you snter
inlo wilh Lender. Lender, at Lendar’s option, may require you to execute and deiiver lo Lendaer, in form acceptedle (o Lendar, an assignmani of any rights, claima or deferses
which you may have against parties who sup| labor, malerials or services in cot lion with imp (8 M 10 the Property. !

18. Tm.z:mun aorala {ndecest in Morigagor. it shail be an i inte detault has 5, wilhout the prior writhen consean) of Lander, which
consen shall ba granied or wilthheld at Lendar's sole discretion, you shali creale, offeci or contonl to of shall suffer or pormit any convayance, sale (incliding Instaliment
sale), assignment, transfer, tien, pledge, mon?-ga. securily interest, or other encumbrance or alienation (colleclively “Transfer™) of the Property &r any part thereof of
interost tharein (or if all or a portion of the beneficial inleresl ol Mortgagor is Transierred, where Morigagor isnot 8 natural persany. In the event of such dafaul. Lerdder miy
doclare 1ha enlire unpaid balance, inciuding interest, immecme? e and p:‘uble; provided, however. 1he toregoing provisions of this Par:g;aph 16 shal not apply to the
#n of current taxes and assessmeanta not yel due &and payatie. This option shall ncl be exercised by Lender Il exercise iz prohibited by F ral law as ol tha date of this

ortgage.

R Lender exercises this oplion, Lendear shail give gou notice of acceleraticn. Tha notice shall provide a period ol not less than 30 days from the date of seqvice of the
notice {as defined in Paragraph 12 hereof) within which you must pay or cause 10 be paid all sums secured by this Morigage, If you fail 1o pay oF causa 10 be paid said sums
prior 10 the expiration of said ao-da!rgedod. Lender may invoke any ramedies permiltod by this Morl e wilhout further nolica or demand on You.

17. R il A er ihe Mortgags, Lender may, at its oplion upen expiration of any

ntire ue. in the event of a detauit under the Agreement ar your delaull un
e immedialely due and pavable withaul funher demand and may commenca judicial proceedings to

- o
relevamt cure period, declare the entire amouni secured by this Mon?ag ;i ] i
foreclose this Morigage. L.ender may also exercise all remedies avalable unders 1he Agreamen, including. withoul timitation, termingtion of tuture credit privileges. Lendar
shall be entiiled 1o collect in the avent ol foreclosure, all expenses of loreciosura, including, without limilation, reasonable attorney’s ieas, cos of documeniary evidence,
abstracts and titie reports ail of which shall become addilional indebledness secured by Ihis Mortgage.

. Re Loan. This Morigage secures all Loahs made ond indebtedness outstanding under the Agreemani from lime (o lime (whether such Laans or ingstxtedness
represen| obligatory or discrelionary advances) within 20 years fram the data of this Marigagas. The Loans gulstanding shall be secured to the same extent as i each was
made on Ihe dale of 1his Mortgage, and the fact 1hat Ihere is no oulslanding indsbledness under the Agreement shail not alfect the priority of the lien of this Morigage as it
exisis on the date of the Morigage. Thia Morigage shall be prior 1o all sub: vent lians and encumbrances (excapt for tax liens and assignmenig lavied on the P 7]
if there is no indebtedness owing under the Agreemant, to ihe extent of the Craedit Limil shown in the Agreemeni and on tha reverse side hereof, pius atf giher amounts awing
under the Agreement ancsor secured by or which may be secured by this Morigage. . A

19, C lontol Loan. Lender has Ihe right undef the Agreemsent regardless ol whether there is an event of defaull, to cancel ihe right fo future advances
ent of all agmounis outsianding undar the Agreament pius entire accruad Finance Charges and other charges (entire amouni outsianding)
Line cusiomers, os (i) it a 1aw, r Hall 1 es .": i

nd to require accelerated repaym

[
it (i) Lender determines that you to not meet the then axisting credit standards for Equity or interpr i

d. in thi

subsequent lo this Agreemeni thet in Lender's opinion untavorably offects Hs ahility 10 administer the Agreement in the mnnnerorialnallr cor P

may converl tha anlire amour outstanding tincluding accrued pnd unpaid Finance Charges and giher charges) 1o an instaliment [oan in such amount at the varisble

interest rate set forth in th > Agreemant and payable in approximately equal monthly instaiiments, the amoum ang numbar o which will be determined as necessary Ic pay
s of principai and interest on or bafore the scheduled Expiration Date as sel lorth in the Agresment.

ender (he ranta of tha Pr . provided that you shall,

) PAYRDIS.

1the entire amount ouls’ «nc'ng in lull in equal paymeonl.
nment ¢, 1 en! ); App X iver. As additional securily hereunder, you haraby assignio

" O
prior lo lion unde: Paragraphs 16 and 17 hereol or abandonmeni of t cPro‘?erty‘hmalha ight 1a collect and retain such satis an t B
Upon acceleration und s >aragraphs 16 and 17 hereal of abandonment al the Froperly, and without further notice logou. Lender shall be entitied 10 have a receiver
appciniad by acourl 10 en’arv=on, take ion of and manage tha Property and 1o coflect the rents of the Property including those past due. Said recoiver shall havs the
power Lo colles! said rents fre m (b B time of acceleration through tha pendency of any foreciosure proceeding and during the full statutory peciod of rademplion, Leany. All
senia collected Dy the recelve s &*.a' ba applied first to payment of the cosls of manegement of the Proper%and collaction of rents, including, but nat limited to, noal’iur‘l
fees, premiums on recelver’s bor s 8 1d reasonable aitorneys’ fees, and 1hen to the Sums secured by this Mortgsge. Tha recaiver shail ba lisbls to account only for thoss

rents actually received.
Z21. R paymen’ o1a¥ urs secured by this Morigage, Lender shall releass this Mortgoge upon your payment of afl cosis and fees fo relesse sams, 11 any.

. . Upon pay
You shall also pay all cosis of recore st , i any.
22, Homestead Walver. By signing be’ .., vou wailve al rights of ¢ d prion ia the P, ¥ .
23, Auiwrﬂ¥ to . The Sxecullon ol this Mortgage has been duly authorized by our Board ot Directors.
24. Riders. The Condominium Rider, at ac! ed herglo, if any, 8 LnCor| ted herein and made a part hereol.
REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNCER PRIOR
ENCUMBRANCES
You and Lender requesi ihe holder of any Pric’ & curmbranca of other encumbrance with a lien which has priority over this Mon,
Lender's address set forih on page one of this Mor gar 3, .« any default under the supericr encumbrance and of any sale or olher (orec

10 give Natice 1o Lender, st
re action.

IN WITNESS WHEREOF. Mortgagor has exacuted this Mor’ jage.

Morigagor
Morigegor

STATE OF ILLINOIS )
) s8.

COUNTYCF __COQOK )
__TQ_HANHA_.S_,M . & Nolary Public in and tor sAid county and stale, do horaby certity

L, N
wat ____JAMES I. GELBORT AND LORA L. GELBORT, {Ji WIFE, IN JOTNT TENANCY
parsonatly known to me 1o be the same Person(s) whose nama(s) __/RE subscribed to the
toregaing inglsumenien prearod-SMdTe is day ) person, and acknowfedged that . TheX signed ang delivered the said insirument
‘= “QEFICIAL SE THELR ~f—. wree and voluniary act, for the uses and purposss therein set forth.
Given urberfﬂw:ﬁw&ﬁam%l 5. 4 M davol . 1887
My Commlss\an&ﬂm:m_‘h‘f’ u 42N ,&gfm i

\ aig comn‘l:um‘“j‘ge:_!,. —
STATEOF RITROE™ — —
COUNTY OF f o

as

Nolary Pubhic

. & Nolary abl o vaind lor said county and state, do hereby centily

thal
personally known to me to be 1he some person(s) whose {s)
foregoing instrumeni, appeared betors me this day in person, and acknowledged that

S subscribed 1o the
he __ _ signed and delivared the ssid insirument

iroe ang voluntary act, §or .« utes and purposes therein sel forth,

as
Given under my hand and olficial seal, this day of .18

My Commission expires: A
notary Pub’.c
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