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SUBORDINATION AGREEMENT

This agreement made the 18th_ day of May ¢ 1987 ,

between Michael N. Sloan & Geraldine S. Slecan hereinafter called

"Borrawer", and _ chicago Enexgy Savers Fund ¢« hereinafter

called "uiesn Holder", and Sears Mortgage Corporation, hereinafter

called "SNC™., witnesseth:

Whereas, 3orrower is the owner in fee of premises situated at

2535 W. Morse Ave./ Caicago. IL i and

Whereas, Lien nolder is the owner and holder of a certain
mortgage covering saicd premises, and of the bond which said
mortgage secures, said maortgage bearing date the _8th day of

August , 19 86 , Yeing made by Borrower to Lien Holder to

secure payment of $3,890,00 dollars, and interest, and

recorded in the office of the reaister of the County of

in Yolume i L »f Morigagacz,
Page ; and

Whereas, on condition that said mortgage re subordinated in
the manner hereinafter appearing, SMC is about to-accept from
Borrower a mortgage covering said premises hérefnabbvé'ﬂﬁﬁﬁtibed,

bearing date the 5TH day of JUNE , s 19 87 -‘!ati:e by

Borrower to SMC to secure __ $81000.00 ___‘dcllars ‘ana ta¥arest;

Naw, thi > onsideration of the premises and to induce
SMC to accept'the said mortgage EFrom Borrower, and also in
consideration of one dollar to each of them paid by SMC, the
receipt whereof is hereby acknowledged, Borrower and Lien Holder deo
hereby, severally and respectively, coveaant, consent and agree, to
and with SMC that said mortgage owned and held by Lien Holder shall
be, and the same is hereby made, subject and subordinate in lien to
the lien oF said mortgage tc be accepted by SMC.

Thig agreement shall be bindinrg upon and inure to the benefit
of the respective heirs, legal, representatives, successors and

assigns, of the parties hereto.
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In Witness Whereof, the parties have signed this agreement on

the day and year first above written.

{name printed)

(name printed)

STATE OF )
COUNTY OF

Before mwe, the undersigned notary for said County and State,
personally appeared . known to me to be the
person{s) whoce name 18 subscribed above, and acknowledged that
__he__ executec.cl:2 same Ffor the purposes thereln contained.

In Witness Wrereof 1 hereuntc set my hand and official seal
this day of | r 19

Notary Public

LIEN HQLDER
S o — |

Its FloGade Drracrae
- {citle)

St fopnr HSHros
(name printed}
eparE OF Illinois ) as
COUNTY OF Cook )

Before me, the undersigned notary for <aid County and State,
personally appeared James Wheaton ¢ kisuwn to me to be the
person{s) whose name 18 subscribed above, and acinowledged that
__he__ executed the same for the purposes therei=n contained.

In Witnesg Whereof I hereunto set my ind official seal

19_87 . 2 E ~
OFFICTAL AL =
ELENA DURAN { )

BETARY PUOLIC STATE OF ILLINOIS _—No‘:ary Public
WY COMM. EXP SEPT 10,1990 3

Its

{title}

WILLIAM .J. SPAHR

name printed
L sTATE OF Illinois | P j

_
= COUNTY OF Cook
op]

s Before me, the undersigned notary for said County and State,

‘_personally appeared WILLIAM J. SPAHR _+ known toc me to be the
gperson whose name is subscribed above, and acknowledged that __he___

{,executed the same for the purposes therein contained.
. In Witness Whereof I hereunto set my hand and official seal

this 3RD gday of JUNE . 19 87 i ;
Fotary Public

My Commission Expires Mar, 14, 1989
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LOT 14 (EXCEPT THE EAST & FEET THEREOF) AND LOT 15 (EXCE'T THE WEST & FEET
THERECF} IN BLOCK 15 IN NATIONAL CITY REALTY COMPANY'S Td1%D ADDITION TO
ROGERS PARK MANOR, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTR RAST 1/4 OF
THE NORTH EAST 1/4 OF SECTION 36, TOWNSRIP 41 RORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYIRG NORTH AND SOUTE OF THE INDIAR BIUNJARY LIKE,

IK COOK COUNTY, ILLINOIS.
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